Elected president of the Canadian Life Insurance Officers Association 

at the annual meeting at Montebello, Que., this week, Gordon C. 

Cumming of Winnipeg will guide the deliberations of this national 

association of key executives of 61 member companies with $14.5 

billions of life insurance in force. He is general manager of the 
Monarch Life Assurance Co. 


THE NATION’S BUSINESS 


Some Iniquities Out 
By New Tax Rules 


The actual terms of the revised tax legislation have finally 
made their appearance. As usual, the tax experts have a good 
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Newsprint Hunger 
Grows Acute Again 


Phenomenal U. 8. Demand, Some Return of | 


Nondollar Buying, l 


Irgent Pleas from Argen- 


tine Cause Tightening 


By PAUL DEACON 

MONTREAL (Staff) Phe- 
nomenal U. S,. demand plus some 
jreturn of non-dollar buying has 
jput newsprint right back in the 
tight supply category 

Just how tight things :- is in- 
dicated by reports this week cf the 
trouble Argentina is having try- 
ing to get 10,000 metric tons of 
Canadian newsprint to stave off 
a threatened shortage. Unless 
|supplies for other customers can 
|be diverted, it seems doubtful 
whether the needed paper can be 


jaffairs is the insistent U. S. de- 
|mand. U, S. consumption (over 
180% comes from Canada) in the 
| first four months this year was 
11,921,600 tons, 7.4% over last 
| year’s record. And there seem to 
|be no signs of a letup. 

Because of this, Canadiar pro- 


| 
} ie 
duction which was cut back 2%- 


3% below capacity late last fall, | 


is once again running at capacity, 
}with April production of 422,774 


, Argentina’s predicament 


lan 
| Scotch price 
has | Market, 


Publication Office 


PRICES 


Seotch whisky would come 
down fast if South Africans or 
others with sterling bought the 
liquor at low prices and resold in 
North America at special high 
prices charged this market py the 
British, claimed A. E. Bryan, 
trade official at Canada House, in 
official report. British left 
unchanged in this 
though they reduced 
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BigProgramAhead 
Sets Record For Steel Industry 


| British cars hit a new record in| 
| March at 7,325 units. In addition, 
|imports of Pritish trucks totaled 
| 290. 


‘March Imports 
OF U.K. Autos 


Seven Companies Talk Expansion, Develop- 
ment Plans — But Storm Signs Up Too as 


shipped in time to avert a crisis. | 
Main reason for this state of| 


‘led to discussions at top govern-|™arket after devaluaticn, though| These March figures raise to 
mental Jevels, it's understood. The |they reduced prices varying | 16,784 the number __ British cirs 
Peron Government had been|@™mounts in other .narkets, he | imported into Canada in the .irst 
‘loath to release dollars for S#!4. jquarter of 1950. First quarter 
|newsprint but finally on May 4| Rabber: increase of 5% in tire | truck imports wege 1,252 units. 
|announced that funds were being |prices in the U. S. within one| This brings to $15 millions * 
iprovided to cover the purchase | month was predicted by president | value of U. K. cars and _ truck 
{here of 10,000 metric tons (1J,-| of U.S. Rubber Co, With up pres-|imports in the first quarter, Of 
000 short tons) at an estimated|sure on costs from increasing | this, $13.9 millions was for cars 
'$115 a ton. Now pressure 1s be-|rubber prices, rise is possible|and $1.1 millions for trucks. 
ing brought to bear by Argentina/ here, though Canadian fi ms see | Bulk of the car imports was in 
'on the Canadian Government to; no ji 1mec-.ai. rise in tires. Rub-j|the small car class—cars listed 
|see what it can do to have Cana-|ber Association of Canada meet- | for customs purposes at less than | 
dian mills supply the tonnage ing this week heard report in-/$1,200. March imports in this 
Borrow from the U. S. dicating complex world raw rub-| group were 7,198; first quarter 
Although it’s understooa the|ber price situation, with possible | totals, 16,546. 
Canadian suppliers Would like to| further increases. | Peak months for British car 
help, observers say it’s difficult | Steel scrap price, supported by | imports are expected to continue 
ito see just what can be done. | high industrial activity, will at| until May. It now seems likely 
| According to a New York report, |Jeast remain firm, it's predicted. | that U. K. will meet, if not ex- | 
the greatest need is for news- | Imports are arriving to help fill|ceed, its goal to ship and sell | 
print before July 1 when Europ-|demand. First steel scrap ship- | 50,000 cars and trucks in Ca..ada | 
ean shipments are due to arrive. i dapent from Germany recently ar.| during 1950. 
\It takes about 25 days for news- | rived in Montreal for Toronte and| Estimated value of this busi- 
print to reach the Argentine. Hamilton. About 15 shipments of! ness (including parts) is put ten- 
Since Canadian mills are/scrap are expected this naviga-|tatively at $60 millions. This 
|booked to .capacity, there’s little | tion season, | would represent between 15% 


European Competition on Upsurge 


+> 


Inside 
News 


Why Big Gold Splurge? 

What's behind the big splurge by 
speculators in new gold prospects? 
Millions have been pouring into 


treasuries in recent months while | 
| established mines have been in the | 
market doldrums. An analysis of 


market movements, behind-the- 


scenes factors (p. 17). 


Trust, Loan Record 

For variety of interests, trust and 
loan companies are the “department 
stores of business.” Read how they 
can serve you. 
Report, reviews of compan; 
gress, valuable reference 

(pp. 17-23). 
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By RONALD WILLIAMS 


Canada’s iron and steel indus- 
try was astir this week, There 
were reports and speculation; on 
one side, of expansion, new ven- 
tures and development; on the 
other side, of increasing Euro- 
pean competition and the throt- 
tling of Canada’s steel export 
{trade by the closing of almost 
|every overseas market door. 

The current situation is a mix- 
ture of these seeming paradoxes: 

—Dominion Foundries & Steel 
| just about set on a $12 million 
expansion program at Hamilton, 

—Consolidated Mining & 
Smelting Co., Trail, B.C., talking 
about a steel mill for British 
Columbia but not for five, ten or 
maybe 20 years, 

—lIron ore programs in various 
stages of development by Nor- 
ar.ja Mines, International Nickel, 





jshort tons reaching capacity 
| (100.1%) for the first time since 
November. 


sary newsprint unless’ U. 
buyers step aside and allow 
isome of their contracted supplies 
U. K. and Australia in Market? |go to the South American 
On top of this, there are indica-|country, What the chances are, 
|tions that both the United King-|in view of the tremendous de- 
jdom and Australia may be back|mand south of the border, is 


». 


'or no chance of finding the neces- 


} 
| 


| 


Lead continued its upward rise. 
Price at Montreal this Tuesday 


was 131/8c lb. against 12 5/8c | 


Ib. week earlier. Zinc, at 13 3/8c, 
was same figure as week earlier. 
White lead price rose in Canada 


as -result of primary lead ad- 


and 20% of estimated British ex- | 
ports to Canada in 1950. 

The compdrable value of Brit- 
ish car imports exports to Can- 
ada in 1949 was $35 millions, of | 
| which $20 millions was represent- 
| ed by trade in the last six months | 


Quebec Iron & Titanium: Inland 


What New Tax Laws Mean | ‘ee! "4 Steep Rock tripling out- 


What are the implications of new | put. 

Federal income tax regulations for| —Algoma Steel Corp, reported 
private, closely-held companies? | rebuilding its bar mill and con- 
An authoritative analysis of the bill| sidering a new strip mill. 


now before Parliament. About ¥our| —L. A. Forsyth, president of 


, : (Continued on page 3, col. 3) _— of the year. | Taxes. (p. 15). 
|in the market for more Canadian |anyone’s guess at this moment, — - one 

jnewsprint shortly. Their hopes of | observers say. It’s reported that 
|getting sufficient non-dollar sup-|about 680 tons has been “bor- 


plies to replace their former ton-| rowed” from U. S. publishers and 


deal of close work to do before they will have fully explored 
the bill, As usual there are some alarums and excursions as to 
probgble effects. 


| | Dominion Steel & Coal, warning 
| laine Up or Down? lof difficulties ahead, “adverse 
‘ . | conditions,” competition from 

Will the price of houses go up or! foreign sources at “fantastic” 


| 


But on the basis of its study to date, that part of the business |nage here, have been pretty well 


community informed on tax measures is, in general, ready to 
laud the work done. Certainly they feel the job was done consci- 
entiously, 
, There are several peints on which confusion still reigns at | 
this writing 
Some sections as they now stand, pretty obviously go much | 
farther than is intended. Some other sections in redrafting have | 
lost clarity. One clause which used to have about 40 words now 
has 10, and for the tax men brevity is not always a virtue. See | 
articles on pages 2 and 15. 
Some brokers and mine promoters believe their position 





idashed by the inability of their 


| will be shipped shortly. 
| From a purely legal standpoint, 


Can Britain Keep Up Drive 


down in the next 12 months? Those | p 


in close touch with the situation 
from coast to coast answer The Post 


rices and the closing of virtually 
every export market. 


jthe required tonnages, U. K. puh- 
| lishers, 


Scandinavian and other European 


ithe Argentine position is said not 
suppliers to come through with 


' 
itoo strong, The Peron Govern-| 
jment has given itself the power | 
to take over all imported news- | 
iprint supplies. If now wants t 
lobtain the needed tonnage under | 
| (Continued on page 3, col. 1) 


who had been pressing 
for an eight-page paper. have had 
to cut the size instead from seven 
to six pages. 


0 | 


Maelean-Hunter Profits 


is significantly changed, and memoranda about “a capital gains 
tax” are circulating. How great the change, whether it was 
deliberate or inadvertent, is a. matter still to be determined. 
On the side of applause, there is general enthusiasm about 
the repeal of the notorious section 9 (6) on undistributed profits, 
which had the seeds of much iniquity in it. | 
There is applause for the realism shown in not taxing profits, | small profit were reported —hy 
held up in foreign countries by currency regulations, until those | President Horace T. Hunter at 
profits get to Canada in usable form. | the 62nd annual meeting of share- 
There is rejoicing among accountants that, after all these | holders of IT clean-Hunter 
years, tax officials have finally got around to defining what | lishing Company Ltd. last we 
undistributed income is. | Total gross revenue on 
Trust officials are happy because an allowance for depletion | publications and departments 
will be given to all beneficiaries of trusts and estates. |amounted to $10,211,900, an in- 
While the bill is proreeding through the House there will | crease of $461,388 over 1943. Net 
be opportunity for making desirable clarifications and changes. profit, after company contribu- 
Nobody likes any taxes, but, in general, this new legislation | #1? _ Set an uirene can” 
: ely m “Ks ns im t O ore: ste aes -,.. | pension fun » Was % t , com- 
definitely marks an important forward step to clarity and equity. | pared with $71,522 in 1948. 
. The company’s contributions 
~* > . po 7 | to staff pension, life and sickness 
Good Model Picked by Western U. |insurance and _ hospitalization 
ale Re ree . |plans amounted to more than 
One of the brightest things we ve seen a university do in 1 double the total dividends paid to 
long time was last week when the School of Business Adminis-| j,areholders, ‘Mr Hunter re- 
tration at Western Ontario organized a visit of some 20 Canadian | ported. ; 
businessmen to Harvard. 


Show Small 


Record-breaking revenues dur 
ing 1949, record expenditures and 


” 7 


Increase 


“A 10% increase in wages. and 
| eases ials would*mean an addi- 
| year,” Mr. Hunter pointed out. 

“You will realize the magni- 
tude of the problem we have had 


Pub- | to face when I tell you that the} 


| 


| 


To Sell More 


OTTAWA (Staff) Critical 
Canada-U. K. wheat talks in Lon 
don this week will feature the 
official Canadian contention that 


Britain can boost her Canadian | 


sales to $370 millions in 1950— 


if she maintains and extends her | 


present dollar export drive, 
Better dollar earning prospects 
for 1950 in other sterling area 
countries will also be stressed. 
Prime purpose of the London 
talks is wheat and flour. But the 
important framework in which 
we'll raise this issue is the im- 


a slightly increased but still| tional cost of us of $800,000 per proved dollar earnings prospects. 


Contentious matters such as dol- 
lar incentives and dump duties 
will also be tackled. 

The new $370 millions estimate 


| wage scale in our production de-|is based on latest studies both 


| years has increased 81.82%, and 
| that the cost of paper during the 
|same period has increased 70.4%. 
| .“There are really only 
ways we can meet these 
|creased expenses: 
;} “j—-By increasing our sub- 
| scription and advertising rates; 
“2—By some reduction in 


|costs due to improved methods | year ago. 


|of operation. 
| “When increases in wages and 
materials are made, they become 
| effective immediately, or in the 
| case of wages, the 


increased | 


‘ ‘ . ve a } 
There, the Canadians saw how North America’s outstanding | trom Canadian publications, the | period of weeks or even months. | 


educational institution for tomorrow’s executives operates. 
But, of course, Western’s business school has been doing 
very bright things for a long time. It believes the businessman 


needs education along traditional university lines, but also, that | 


he needs specialized training just as much as does the doctor 
or the engineer. 

Taking the lead from Harvard, Western uses the Case Method | 
in which students get their training in techniques, and above 
all in how to think, by working out actual management problems 
as they can and do cénfront management in the conduct of a 
business: problems in finance, marketing, organization, labor 
relations, production, etc. 

Equally important in giving this training vitality and prac- 
ticality is the close contact which the Business School instructors 
maintain with the business community. 

The rule of thumb, “what grandpa did” executive has a hard 
time in a slide rule age. 

The Western: Ontario Business School has, with its limited 
resources already established a proud record with its graduates 
and 4n its service to the whole, community. 

Its enterprise in demonstrating at Harvard what it wants 


still more effectively to emulate here is most commendable. 
a 
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Must Repeal Human Nature First 


A basic difference in attitude toward his job lies at the root 
of the American construction worker’s superiority over his 
British counterpart. So concludes a team of British building ex- 


perts after a six-week study of construction methods in the} 


U. S. They went back to London early this month to report just 
why output per man-hour is 50% higher in free enterprise Amer- 
ica than in Socialist Britain. 

“The American hasn't acquired the habit of doing less than 
he is capable of doing,” the report says. “The whole American 
way of life is a challenge to the individual to give his best. 

“Having secured employment in a highly competitive in- 
dustry that offers a high standard of living the worker is pre- 
pared to make a real effort to retain it...” 

Some new incentives will have to be found to make the 
British worker give his best — possibly a system of payments 
by results, the report states. 

Also commented on was the U. S. worker’s advantage in 
better job organization, better materials with which to work and 
better food. 

Getting worker production up is Britain’s only hope for 
economic health and anything like the standard of living she 
now has. 

The Canadian economist, Gilbert Jackson, calculates that the 
increase in Britain’s industrial production since prewar is only 
about 18%. The corresponding figure for the United States is 
80% and for Canada 88%%. 

/This report on the building trades is pretty grim reading. 

It is a sharp warning—to utopians; a sad commentary on the 
theory that, with Socialism and total security schemes, the laws 
of human nature can be repealed, 


i 


a 


Out of each dollar of income|scale may be retroactive to a 


company paid out the following:| “Advertising contracts, 
cents | ever, may extend over a full 
}year, and subscriptions are paid 
62.87 |in advance for one, two or three 
jyears. There is, therefore, a 


ics 
| Wages, commissions, 

etc 

Materials, paper, ink, en- 





how- | 


} gravings, etc. 


| considerable lag before justifiable 


two | optimistic 
In- | estimates, 


al] |Partment during the past five| here and in the United Kingdom 
jas 


to success of British sales 
efforts since devaluation, It rep- 
resents an upward and more 
revision of 
In the ‘irst quarter of 
9% in- 
crease over the same pericd a 
Since the pound has 
been devalued meanwhile, this 
represents a much larger volume 
increase. 


Total U. K. dollar sales in 1949 | 


were $307 millions. If the new 
$370 millions goal is reached, this 
will mean a 20% boost in dollar 
earnings—despite devaluation. 
Autos and Steel 
Leading the parade of dollar 


earners in the Canadian market | 
|is motor cars. It is now expected 


Question. (p. 24), 


to Canada’ 


j1ective of 160,000 ’ ons of primar. | 
liron and t» Canada this} 
lyear, This is re than twice 
ithe 1949 figure would net the 
sritish probably $30 milli_as to 
1 $35 millions. 

Capital goods 
|stantially highe 


—Operations in basic steel still 

; at or near capacity. Most mills 

Problems U.K. Faces | here and in the United States, 

Summer comes to Britain but pres-| booked solid through the third 

sing problems remain for the Brit-| quarter. U, S, steelmakers were 

ish. What they are, how they’re} pulling out all stops in their race 

facing them is reported by Adelphi! to catch up with demand. Deliv- 

in London Calling. (p. 16). | eries running two-six weeks be- 

|hind, putting that much more 
| pressure on Canadian mills. 


stee] 


m 


re due for 


sub- | Project Investments 
figures. U. K 


;exports in this 


. -| Will “deferred draw” loans by in- | 


earlier | 


1950, | 
Canada’s imports of U, K. goods | 
jtotaled $84 millions—a 


ield in the last | 
six months of 1949 totaled 
jtween $13 mill ons and $15 mil- | 
lions. It’s exvected that the} 
| 1950 figure for (he full year could 
jreach as high as $40 millions 
without ciffieu!ty. 

(Capital goods seem to be one | 
jarea of British exports where | 
| British manufacturers, with 
|without government aid, can} Advertising Business 
expedite dollar business more | Banking News 
|readily than in some other fields. | Construction 
| They are clearly doing this and | industrial ee 
putting considerable effort inte | rene ah 
| ; 7 .. | Labor Roundup 
jtheir dollar sale drive with | Mine Development 
| presently encouraging results.) | Provincial Roundup 2 

Whether J. K. can meet its | What's MER soso. buceecehetbecss: Te 
(Continued on page 3, col. 4) You Asked Us 25 


be- | of Canada’s hig-scale engineering 
and utilities construction? Here’s 
how Interprovincial Pipe Line Co. 
and a New Jersey state toll road 


tially by taking only part 


(p. 10). 


or | 


9 
“ 


Crimp in Mine Financing 


Seen a Tax Bill Danger 


| the financial and mining com-| risks involved. 
munities see inherent in Section| ° ‘ndividus 7 rest- 
3b of Bill 177 amending the| An individual with an invest 
pt , iff amending the) ment income of $30,000 per an- 
Income Tax Act as it affects} num pays tax at the rate of 50% 
mining, modifications to this sec-| or more on top income, it is 
tion are being sought. | pointed out. If all gains made in 
Section 73b exempts prospec- | stock trading, or on investments, 


stitutional investors finance more | 


Page 


Because of difficulties which, hardly be worth the effort and | 


—H. G. Hilton, president, Steel! 
| Co, of Canada, making much the 
| Same point as Dosco’s Forsyth re- 
| garding imports: “Since the an- 
|nual report was written two 


authority recently saved substan-| months ago (February) the threat 


' . 
of! of steel imports from overseas 
proceeds now. Construction trends, 


| has become more real with the of- 
| fering of imported pig iron and 
| rolled steel products at prices well 
| below Canadian levels ... your 
lcompany (is) encountering de- 
| clining export markets on the one 


3| hand and, on the other, mounting 


|; competition from abroad in the 
domestic market.” 

—First quarter figures showing 
European exports including 
United Kingdom, up slightly but 
except here and there, the U. K, 

| drive to ship a minimum of 160,- 
| 000 tons of steel to Canada in 1950 
| falling away short of. the mark. 


U. K. Must Make Spurt 


Tonnage in the first quarter 
from U. K. was 14,085 tons. This 
was about 4,000 tons above Ist 
quarter 1949 but volume is ex- 
| pected to pick up considerably. 
| First quarter shipments are usu- 
ally lower due to winter shipping 
conditions, But there will have to 
be a huge spurt if the British are 
to hit their target. 


tors and backers from income tax 


are to- be added to an arbitrary | 


on interests, shares or proceeds 


income of $30,000, tax would be 


The biggest gain was in tubu- 


| Repairs and maintenance 3.63 | 


Services ‘1.89 | and necessary increased rates be- 

come effective. 

3.49, “We must also be very careful 
.83 | that we do not increase prices to | 

4.84 | a point that would bring in de- 
1.51 jcreased volume and decreased | 


1.16 | revenues,” Mr. Hunter warned. 


POBtaes 5. ince 
Taxes 

Depreciation 
Pensions and benefits ... 
Profit 


eee eee eses 





the U. K. can reach, if not ex- 
ceed its goal of 50,000 complete 


|units and spares for 1950. This | 


would net about $60 millions 
against $35 millions last year. In 
1949, U.K. exported about 31,000 
cars and 2,200 trucks. 


lar and wire products, Other items 


at a rate of at least 50%, they) such as plates and black sheets 
| stress. In the United States, on| and strip were down. Here are 


|of Mr. Abbott's budget resolu-| the other hand, an individual) some of the chief tonnage items. 
tions. But in subsection four of} holding stocks six months, only | 

| Section 73b it is set forth that| pays a capital gains tax of 25%, | 

the exemption from tax “does}| or half what the comparable tax | Rods 

not extend to a person who would be in Canada, it is em- | Sttucturals .--..-+eseees 


from prospecting endeavors in 
| accordance with paragraph three 





1950 
—Tons 
677 


705 


1948 


428 
441 


100.00 


| 
(Continued on. page 3, co}. 2) 


He was explaining the prob-|er is steel. U. K. authorities seem 


Another large prospective earn- 

“(a) is carrying on a business | 
of dealing with the public in| 
shares or securities, or 


“(b) disposes of the shares | 


confident they'll reach their ob- 


phasized. 
One of thi 

the legislation is the position of 

the three-ir e individual; the 


problems posed by |: 


Plates . 
Black sheets 
Galvanized sheets 


2,212 
2.086 
1,521 


3.070 
2,588 

29 path 
4,576 
1,434 


"983 
64 


| 





By KENNETH R, WILSON serious, because it involves a city 
OTTAWA (Staff) — Out of the | of 350,000 people. The early Red 
great Red River disaster of 1950, | River catastrophes affected large- 
one constructive thing is assured.|ly rural communities. 

It is the certainty that man} The next great flood was 1852 
will no longer procrastinate, and| when a height of about three 
that permanent dykes and other | feet at Portage and Main is in- 
works will now be constructed | dicated, according to W. D. Hurst, 
to ease the periodic catastrophe|city engineer of Winnipeg. Nine 
that seems inevitably linked with | years later, the water would have 
this fertile valley. (See map on| been 1% feet deep at the same 
p. 17.) | four corners—the last time when 

Over a million souls now live | water has covered the entire area 
in this rich lush territory. The | of the city. In 1882 there was 
fiver basin itself covers 33 mil-| another bad flood and again in 
| lion acres of which all but seven | 1904 and 1916. In these two later 
;million acres are in American} years, the river rose about 24 or 
territory. As well, there are the/| 25 feet. In 1948, the same reckon- 


| 


connected Souris and Assiniboine 
|basins which together, with the 
| Red, comprise in all another 40 
|million acres, most of it in Can- 
adian territory. 

| There have been at least seven 
|major flood catastrophes in the 
Red valley in the past 125 years. 





The first and deepest (in which | 


Canadian life and property was 
involved) was in 1826. That year 
the water rose almost 37 feet 
above datum at Winnipeg. This 
suggests water three feet deep at 


‘| what is now the corner of Main 


and Portage. It compares with a 

current peak of something over 

30 feet in the present disaster. 
But the 1950 crisis is far more 


ing brought the river to 23.4 
| feet at Winnipeg. 

Similar records on the Amer- 
ican side suggest a recurring 
pattern of catastrophic flood con- 
ditions every 18 or 20 years. The 
conditions giving rise to dis= 
astrous flood are usually similar. 


Hurst thus: 

“A cold winter starting early 
| with little snow at first so that 
the ice on rivers and lakes will 
be abnormally thick, followed by 
a heavy snowfall throughout the 
country with continued cold 
weather. Then a late, cold, spring 
so that little snow escapes into 
the rivers; then in May, and 


f 


They are described by Engineer | 


The How, Why of Red Rampage 


Will it Ever Be Allowed to Strike Again ? 


usually not before, a sudden 
change of the wind to the south 
so that the whole mass of snow 


melts at once, precipating its vast 


volume. of. water 
stream. 
mae 


into every 


after carrying on a campaign to|! an who bac'zs prospectors, acts| Except from Belgium, imports 


| sell shares of the corporation to} 
| the public...” 


Challenge Fairness 


The possible liability of mining | 
promoters to full tax on all gains | 
| made by selling assets* over cost | 
value is the great cause of con- 
jcern. Contention -is that the 
McDonough case has been used 
as a basis for extending a liability 
| established by the court to cover | 


The court found in the Mc- | 


as broker-promote: and is accus- | from the rest of Europe were 
tomed to invest in divid. ~ pay-| negligible. First quarter ship- 
ing stocks. “re fear is expressed | ments from Belgium were 4,784 
that even a small ar punt of pro- | tons against 21,083 last year. How- 
motion will make such an di-| ever, 1949’s high figure was due 
vidy “ineligible” for a capital| to a 14,000-ton shipment of. skelp 
gain in mar, othe. directions. (Continued on page 3, col. 4) 


Pace of Business 


Factory shipments of Canadian-made motor vehicles in March 


such a combination of|a much wider range of activity. | were above level of year earlier, with gain owing to passenger cars. 
events comes after a few wet| 


Total for first quarter of year is 60% above same period year earlier. 


years when streams and sloughs | Donough case that profits made | Shipments in March: 30,051, units including 21,922 passenger cars. 


are filled with water and the 


through the taking down of | 


Department store sales in week ended May 6 decreased 4‘% across 


ground itself is saturated, then | shares under an option was sub- ; country, compared with corresponding week last year. Maritimes, 


a real catastrophe is imminent.” | ject to tax. But in the McDonough | Alberta showed increases. 


Behind this prescription of 
what makes a Red River flood, 
there are two vital factors: 

1. The Red River is basically 
the flat belly of a great glacial 
lake “Lake Agassiz” which orig- 
inally was 700 miles long and 250 
miles wide. This lake came into 
being because the glacier itself, 
as it reached to the north blocked 
the outlet. Thus the source of 
the Red River at Lake Traverse 


in South Dakota is only 980 feet | 


above sea level. Yet the Reds 


outlet where it empties into Lake | 


Winnipeg some 350 miles away, 
is only 225 feet lower — about 
755 feet above sea level. 

2. The Red River is one of the 
few rivers in the world which 
start in a warm climate and 
flows north into cold territory. 

SayS Mr. Hurst: “The unique 
feature of the Red River is that 

(Continued on page 7) 


lease, it is declared, no money 
had been invested by McDonough | 
| in consideration of the option and 
| his position was hardly analagous 
to a promoter who might now} 
place $200,000 of cash in a com- | 


. ’ 

Chain stores in grocery, hardware, variety lines showed increases 
in sales in March, against same month year before. Chains in shoes, 
women’s clothing, drugs, showed decreases. Highest increase: 15.6% 
in dollar volume in food group. Biggest drop: 6.9% in shoes. 

Carloadings week ended May 8 were 73,928 cars, compared with 
74,354 corresponding week year earlier. 


pany’s treasury to get it going. | Foreign vehicles coming into Canada on traveler’s permits in April 
It is realized that the court; were 87,077, a 4.3% advance over April, 1949. 
has established there is a field for Electrie sterage batteries and parts sales by main Canadian pro- 
taxation of gains made in traf-|ducers in March were $1.2 millions,.compared with $1.07 millions 
ficking in mining shares but ihe | same month of 1949. Sales for first quarter are down about $0.6 
fear is expressed that Section | million at $3.4 millions. ; mt 
73b, as it at present stands, Stove production—all kinds—totaled 36,714 units in March; com- 
| would nevertheless have a con-|pared with 38,219 previous month. Composition: 15,258 electrie 
siderably dampening influence on | ranges, rangettes; 6,049 coal, wood, sawdust cook stoves; 4,926 oil, 
| development of new mining prop- | gasoline stoves and heaters; 4,239 fuel oil cook stoves, ranges. 
| erties. | Canned tomatoes on hand April 1 were, 3.8 millions doz. ¢on- 
| Two Toronto brokers have | tainers, compared with 4.7 million doz. year earlier. 
already indicated that they may Poultry meat stocks were 14.3 million lb. May 1, more than twice 
sell their seats on the Toronto/6.1 million Ib. held May 1 of 1949. Stocks are down from 17.2 million 
Stock Exchange as a_ direct| lb. of April 1 this year. 
result of a perusal of the bill. Stocks of hides held by tanners, packers, dealers were generally 
Men of means, and in a high|lower at thé end of March than year earlier. Horse hides, 29,470 
income-tax bracket, they feel| compared with 38,526 year before; cattle hides, 414,744 (455,627); 
that financing of new mines will | goat and kid skins, 23,597 (98,681). 











SHOWING 
“FLAT -TO-THE- 
ROAD" TREAD 


For Business or Holiday 


EATON’S Bulldog 


Motoring 


First-Line’ Tires 


Old tires con cause delay and dangerous driving accidents. Cut down 
tire trouble to the minimum when motoring by using EATON’S Bulldog 
*First-Line’’ quality Tires on your car. 


“First-Line” quality means top-grade quality .. . 
. » top-grade to meet the rigid EATON 


terials and workmonship . 


top-grade in ma- 


specifications and give you ‘‘First-Line” tire performance. Buy “Bulidog” 
—EATON’S “‘First-Line” Tires with the rugged ‘‘Flat-to-the-ground”’ tread 
ee top-grade in safety and performance. Enquire to-day at : 


HARRY S. PRITCHARD 


The appointment of Horry S. Pritchard 
as General Sales Manager its an- 
nounced by David B. Collett, Vice- 
President and General Manager, 
Dunlop Tire and Rubber Goods Com- 
pany, Limited. H. S. Pritchard has 
been associated with Dunlop-Canada 
for more thon twenty years and until 
recently was Sales Manager of the 
Industrial Rubber Products and Dun- 
lopillo Cushioning Divisions. Prior to 
this he was Chief Chemist of the 


| (Montreal)—P. L. Belcourt, 
lant secretary. 





Company. * 


CLASSIFIED 


Classified ads cost 8¢ per word and figure | 
for each insertion. Minimum charge $2.00. | 
Add six words when box number is re- | 
quired. When replies are to be mailed | 
to advertiser add 5c. Classified ads | 
payable in advance. Contract rates on | 

application. 


POSITIONS WANTED 


LADY EXECUTIVE ASSISTANT age 30 
seeks post offering advancement. Experi- 
enced in organizing and directing staff, 
accustomed handle correspondence own 
initiative or secretarial capacity. Com- 
letely bilingual also German and Dutch 
nternational experience in 
France, United Kingdom, Switzerland, 
now Canada. Present monthly salary 
$300 Available on month's natice, Box 
186, The Financial Post, Toronto. 


SECRETARY—Honour B.A. Degree, nine 
years’ experience, temporarily employed 
as first-class stenographer, experienced 


in statistical work and calculating on | 


bond issues, desires position as secretary 
to executive in investment dealers’ or 
stock brokers’ office. Box 189, The 
Financial Post, Toronto. 


EXECUTIVE. Veteran, 38 years of age, 
university educated with world-wide 
experience in commerce. Seeks post 
storage mig in e&Xport of representations. 
st five years in South Amegica. Fluent 
Spanish, 
other languages, European and Oriental. 
Many years in European, and Eastern 
markets. Wide experience for any com- 
pany and adaptable personality. Any 
progressive post considered. Reply to 
Box 193, The Financial Post, Toronto. 


POSITION AVAILABLE 
WANTED ECONOMIST 


BALARY $5100 - $6300 according to ex- 
perience and qualifications. DUTIES as 
head of an Economics Division to be 
responsible, under general direction for 
providing regional information and 
analyses of an economic nature; to 
assemble and collate information and to 
prepare and contribute to economic 
reports and memoranda; to direct and 


EATON’S 


| Sound Waves Wash Clothes 


Interest in Australian Machine Typical of Trade Fair 


Canada’s third International 


a>pliance “~™ was ardgling for | 


there—though he did add soap— 


Trade Fair which opens’ next! the Canadian dealership; and_the| and it worked well. Cost of oper- 
weekend with a preview for| National Research Council, con-| ation, he said, was fantastically 


| some 400-odd Canadian manufac-| ceding that the ultrasonic prin-| cheap—one 


turers who will be in Toronto 
for their 80th annual convention 


| ciple was feasible (though its 
| laboratories so far had not come 


Australian 
(2% cents) for 100 hours, 


Fair authorities, as a matter 


penny 


was this week emerging as an|up with the answer in its own} of policy, are making no com-| 


| important arena for the merchan- 


| researches), had asked to be| 


ment on the firm’s chances of 


| dising of new ideas. At least one| shown a model and was getting | successful merchandising in Can- | 


| radical development was attract- 
ing widespread attention in its 
| field and not a little flapping. 
While 500 British manufactur- 
ers who between them take up 
| 40% of the 180,000 sq. ft. of 
exhibit space (Canadians have 
25%) had a number of new 
variations to offer on some old 
industrial themes, a small Aus- 
| tralian firm was all but stealing 
| the show with a washing machine 


which, if proven to live up to all | 


claims, could revolutionize the 
| washing mache industry in 
| North America and cause no little 
| concern to the soap and detergent 
| people. 
For this macHine, according to 
the makers; 
—dispenses with soap or any| 
other cleaning agent; | 
—does the wash by 
waves; 
—could be manufactured in 


|which transmits 


sound| enough to do the washing and | 


| one. 


| Melbourne appliance firm, Excell 
| & Jones which, Fair authorities | 
| say, might be regarded as on a| 
| par with, say, Moffatts Ltd., of | 
| Toronto, though its operations | 
| might be smaller in scope, One| 
| of the partners, H. K. Jones will! 
| be at the Fair to look after his | 
| exhibit. 

Many details of the machine | 
are said to be closely guarded | 
| secrets. Broadly it’s described as | 
| similar in outward appearance | 
| to the ordinary machine, but with | 
| no moving parts inside. What does | 
| the washing it’s said, is a small} 
| box containing a patented airlock 
vibrations | 
throughout the water. The agita- | 
tions so set up, it’s said, are} 


| it’s claimed a 14-lb. wash can be | 
accomplished in 5-15 minutes. 


The export manager of a| 


ey ; _ | ada. They add however that ad- 
| The machine is the invention) yance publicity has created “tre- 
| of a small but well-established | mendous interest 


| 
} 
| 
} 


In the meantime the list of 
government, diplomatic and busi- | 
ness VIP’s planning to visit the 
Fair grows. Virtually every trade 
representative of countries from 
abroad where Canada’s trade is! 
at all sizeable will be on hand, 
together with ambassadors, ECA 
and UN officials; many promin- | 
ent men in U. S, U. K. and 
Canadian business life; ir.dustrial | 
commissioners from nearly all 
the provinces; some provincial 
premiers. 


Toronto itself will be en fete 
for the visitors. Downtown busi- | 





nessmen, the city fathers are 
decorating streets and business 
houses; service clubs have a big 
line-up of entertainment and 
hospitality of one kind and an- 
other and most leading businesses 
doing export or import business, 


—as produced in Australia can) Toronto appliance firm, recently | together with the banks, have 


| 

| Canada for $10; 
| be sold here for $55. 
| 

| 


Whether these claims—especi- | 


| ally those concerning soap and 
| ultrasonic operation—stood up 
| completely or not, the exhibit had 
already caused plenty of excite- 
|ment. At least one washing 
|machine company planned to 
have all its top brass down to the 
Fair to give the machine a 


thorough going-over; another 





A 


American Association of Cereal ;Ont.)—W. R. Foster, district man- 
Chemists — (Prairie division) — L. 


R. Johnson, chairman; H. M. Berg- 
steinsson, vice-chairman. 


Atlas Steels Lid. (Welland, Ont.) 
—John L. Cotsworth, manager, 
stainless ‘steel sales. 

Bank of Toronto (Toronto)—H. H. 
Rogge (Hamilton); A. Bruce 
Matthews (Toronto), directors. 

M. E. Binz Co, (Montreal) —Don- 
ald M. Crawford, a director and 
treasurer. 

Bradings Capital 
(Ottawa)—W. H. Cox, 
general manager; Frank Devine, 
sales manager. 

Brown Boggs Foundry & Machine 
Co. (Hamilton) —W. J. Graham, vice- 
president and general manager. 

Bureau of Municipal Research 
(Toronto)—Edwin A. Jarrett, presi- 
dent. 

Canada Health & Accident As- 
surance Corp. (Waterloo, Ont.) — 
Gordon Ingram, branch manager at 
Edmonton. 

Canadian National 


Brewery Lid. 


Railways 
assist- 


Canada Life Assurance Co. (To- 


| ronto)—Clayton H. Forsey, manager, 


Toronto west branch. 


Carling Breweries Ltd. (Waterloo, 





ADVERTISEMENTS 


| AGENCIES WANTED 


DISTRIBUTOR’S FRANCHISE wanted 


NNQUNCING Canadian industry, Finance, 


assistant | 


important Appointments in 


Business and Government 


|}ager for Toronto. 

| Dunlop Tire & Rubber Goods Co. 
| (Toronteo)—Harry S, Pritchard, gen- 
} eral sales manager. 

| Dearborn Chemical Co. (Toronto) | 
|—William Jamieson, vice-president, 
| industrial sales; Lewis Blackhill, as- | 
| sistant vice-president. 
Dominion Envelope Co. (Toronto) | 
| —G. A. Ireland, manager, bag divi- | 
| sion, 

Elgin National Watch Co. (Chies-| 
go)—John F, P. Farrar (Brampton, 
Ont.), a director. 

Empire Life Insurance Co. (King- 
ston, Ont.)—G. N. Sheppard, man- | 
| ager, mortgage dept., Toronto. 

Ford Motor Co. of Canada (Wind- 
sor, Ont.)—S. H. Sutherland, econo- 

mist, finance division; Dr, John M. 
Rowat, assistant manager employee | 
pensions dept. (new). 

Hartford Fire Insurance Co. (To- 
ronto) —H. Douglas Coo, manager 
for Canada, 
| Hudson’s Bay Co. (Winnipeg) — 
| J. Elmer Woods, Canadian Commit- 
| tee chairman, 
| Imperial Oil (Toronto)—M. A. Mc- 


| practically amounted 


| in Australia, said he’d used one 


| 


By MONTEATH DOUGLAS 
Director, Canadian Tax 
Foundation 

The Budget resolution concern- 
ing capitalization of private com- 
panies’ undistributed ofits could 
not give the whole picture. Now 
{that it can be put together by 
jtaking Bill 177 and reading it 
backwards in conjunction with 
the Income Tax Act, the process 
|of amendment bein of 


erous in its treatment of existing 
accumulations, straightforward in 
its prospective operation there- 


conception. 

It is the most interestin, piece 
of tax legislation that has ap- 
peared for some time. While its 
object is to relieve the long re- 
cognized disabilities of small 
companies, which as the report of 
the Ives Commission showed 
to inad- 
vertent discrimination, it intro- 
duces a principle which might 
well be extended to all companies 


| generally, even though most pub- 


lic companies would have no 
occasion to take advantage of it. 


| This point can be considered next 


year. 
As regards private companies, 





| Arthur, district manager for New 
|Brunswick and P. E. L, at Saint 
| John, 
| International Harvester Co. of} 
| Canada (Hamilton)—W. D. Light-| 
| body, district manager at Calgary; | 
| I. R. Perkins, district manager, York- | 
ton, Sask.; J. Struthers, motor truck 
manager at Vancouver; K. E. For- 
rest, assistant district manager, Van- 
couver; D. A. Blythe, motor truck 
|manager, Vancouver; D. A. Blythe, 
}motor truck manager at Saskatoon; 
F. M. Milis, assistant district man- 
|ager, Brandon; J. R. Agnew, motor 
| truck retail sales manager, Ottawa. 


| 
} 
| 
| 
| 
| 


| establish the necessary 


for Hamilton and Niagara Peninsula or Investment Foundation Ltd. 


Western Ontario by a Canadian with a} (Montreal)—D. Stewart Patterson, | 
successful Executive and sales exper- | . : : : 
a director. 


ience record, Financially responsible, can . 
assume present warehouse facilities or| International Waxes Lid. (Agin- | 


accommodation 


| it has the great merit of leaving 


no logical place for the tax 
authorities’ power of interference 
with management’s policy in 
retention of earnings, which has 
been a feature of oui income tax 


| since it started in 1917, and this 


power is to be discarded, 


Making the Plan Work 
The first thing needed to make 


| the new plan work is new lan- 


guage to clothe it. 

“Private company” has the 
same general meaning (S.95A(3)) 
as it had under Part XVIII of the 
old Act, that is, a company having 
not more than 75 shareholders 
not counting employes. 


this | 
| character, the result appears gen- 


: 2 aAUIO! |}ment of the 15% 
after, and ingenious in its whole | 


private parties arranged. 


Management Keeps Control 


OfEarnings Under New Law 


fully tax-paid basis before, and 
as a condition of an.election res- 
pecting earnings retained there- 
after, which are eligible to -. 
extent equal to the amount of 
dividends paid. As to the future, 
the company is free to do what it 
likes—to postpone its election, or 
to repeat it with cumulative ef- 
fect over consecutive periods, or 
to do nothing at all about it. The 
matter is entirely optional. 
Effect on Shareholders 

What advantages do a company 
and its shareholders get on pay- 
tax? Briefly, 
“tax paid undistributed income” 
is thereby rendered free of tax 
in all the circumstances in which 
regular undistributed income 
would otherwise attract tax to 
the shareholders on indirect dis- 
tribution; for example, on capi- 
talization, or on distribution in 
case of winding up, or on reduc- 
tion or conversion of common 
stock. 

Section 9, which is now to be 
repealec and replacel by new 


Section 73, provided among other | 
in’ events of this! 


things that 
character a dividend was deemed 
to be received by shareholders 
roughly to the extent of their 


| interest in undistributed income 
on hand, 


on which they were 

taxed accordingly as though they 

had received cash dividends, 
These provisions are retained in 


| subsections (1), (2) and (3) of 


Section 73 as a general rule, but 


}in subsection (4), which is new 


and represents the key oi the new 
scheme, a release mechanism is 
brought into play by which a 
“shareholder’s portion” of “tax- 
paid undistributed income” is 
deducted from the amount of 
notional dividend otherwise at- 
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Shower Insurance-- 


Famous name all-weather coats — for 


a well-groomed Spring, rain or 


shine. Fine poplins and twills that 


are comfortable to 


wear, lightweight to 


carry and showerproofed for 


your protection. 


In slip-on, belted or 


trench coat styles. 


24.50 t 32.50 


the store for men 


SECOND FLOOR 


DEPT. 260 


| 
} 
| 


ADVERTISING 


Tandy Advertising Agency, To- 
ronto directs new educational 
promotion for Atlas Steels Ltd., 
Welland, Ont, with full-page two- 

/color insertions in trade and 
| business papers. Editorial-type 
|copy will emphasize the wide 
variety of uses for stainless steel. 


« * 


| Walsh Advertising Co., Toronto 
| uses full-page color insertions in 
|French and English weekend 
| Papers for summer footwear pro- 
ducts of B. F, Goodrich Rubber 
|Co. For same company’s canvas 
sports shoes, sport and school 
papers are being used; mining and 
| fishing papers, with English and 
| French farm papers, are to carry 
advertising for Goodrich water- 
proof wear. 


| ° 


* * * 


Muter, Culiner, Frankfurter & 
,/Gould Ltd., Toronto uses news 
magazine, wekend roto paper and 
Ontario dailies to promote new 
line of shirts made by client, 
Balfour Shirt Co. Ltd. 


* * * 


McKim Advertising Ltd., To- 
ronto directs campaign for 1950 
refrigerator lines of Kelvinator 
| Co. of-Canada, London. Color in- 
|serts in trade magazines from 
| May to September are planned as 
| sales aid and information booklet 
for dealers; directed at consumers 
|is campaign to run concurrently 
|in dailies across country, 
* 


McConnell, Eastman & Co, Ltd., 
| Montreal is appointed to handle 
campaign for Inter-City Baking 
Co. Ltd., Montreal, 


o * 


Russell T, Kelley Ltd., Toronto 
| appoints R. Ian Laidlaw associate 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


ronto appointed to handle adver- 
tising of Belleville Lock Co.,, 
Belleville, Ont,, is using national 
magazines and business papers | 
devoted to hardware and building 
trades. 


. « . 


Muter, Culiner, Frankfurter & 
Gould Ltd., Toronto handles cam- 
paign for new type spray wax for 
automobiles produced by its} 


client, Nonsuch Ltd, | 


New Electrical Firm 
Houghton Connectors 


Formation of a new firm, 
Houghton Connectors, Ltd., to 
manufacture electrical connectors 
for wire, cable, bar and rod, both 
in cast and machine type, is an- 
nounced by its president, A. R. 
Houghton. Office and. plant will 
be at 92 Sherbourne St., Toronto. 


Mr. Houghton was one of the 
original members of Canadian 
Electrical Manufacturers Asso- 
ciation and served on _ several 
Canadian Standards Assocjation 
committees. 


d+ REASON WHY o million Canadians 
Tae Tae | pe 


6 joint acco 


TO A MILLION CANADIANS 


unt.-«- 


You can open a joint account in the 
Current or Savings Department in thenames of 
two of more persons, any one of whom may 
deposit or withdraw money . . . particularly 


convenient for husband and wife. 


Your nearest B 


will be glad to see you and arrange 
the details of your Joint Account. 


Ask for our booklet 
21 ways 
a million Canadians 
use the B of M 


ao7 


of M manager 


Bank oF MontTREAL 


Canada's First Sank .. WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
og RR aesseclieipeiedieien cs tecolee atapeecesins aecrenioaienseicnalaensssithiaediasianandadetateiaetatndomsntencncie 





TOP FLIGHT SALES PROMOTION 


Belgium, | 
| chase by stock company. 


| and staff within reason. Apply to Box 
| 176, The Financial Post, Toronto. 


WANTED TO PURCHASE 


BUSINESS WANTED 


SOUND BUSINESS in Ontario, Toronto 
to Windsor area wanted for cash pu 


State nature, 
location, book value of assets. Apply Box 
187, The Financial Post, Toronto. 


|court, Ont.)—Dr. David Aziz, direc- 


tributed to him. | radio director and account exec- 
For example, if a company | Utive. 
should capitalize undistributed 


profits by issuing a stock dividend 


* * * 


Erwin, Wasey of Canada Ltd., | 


OR MANAGEMENT EXECUTIVE 


@ Outstanding record @ Excellent organizer 


@ Aggressive merchandiser @ Management ability 


T-} 


cael : “Tax paid undistributed in- 
| tor, research and development; Ross - 
|W. Matthews, secretary-treasurer. | come (S.73A(1)(b)) denotes 
| Johnson & Higgins of Ontario (To- | earnings that are segregated for 





| ronto)—A. W. Haggard, W. L. Head,| tax purposes on payment of the 
account executives, new 15% tax. 
Junior Investment Dealers’ As-| “A shareholder’s portion 


— nee branch)—J. D. (S.73A(1)(c)} of undistributed 

| Gilmore, president. : pr : 

| Purchasing Agents Association of ori Pakage cera ns neue 

Toronto—A. L. Francis, president. : e , at he wou 
John B. Stetson Co. (Canada) |Teceive assuming a winding-up 

and distribuiion. 


in the form of paid-up redeem- 


able preference shares, the share- | 


holders receiving them would 
only include them in incom: if, 
and to the extent that, the amount 
of profits so capitalized exceeded 
the amount previously segregated 
on a tax-paid basis. 

In conclusion, therefore, pay- 
ment of the 15% tax does not 
itself effect a capitalization of the 


Toronto directs campaign in 
| business and industrial papers, | 
with direct mail to industry, for | 
Rogers Majestic Ltd. Communica- | 
tions Division’ss FM two-way 
radiotelephone equipment. 





i 


* ” * 


| Russell T. Kelley Ltd., Hamil- | 
ton uses national magazines to | 
|promote new model vacuum | 


@ Exceptionai references 


If you have a big job to be done in 
sales promotion, sales management, 


9 University graduate 


the marketing end of your business— 


advertising —- or need an aiert, re- 


sourceful executive for management duties, or to handle public relations or 
employee relations, investigate this man's background and you will not be 


disappointed. 


All enquiries beld in strict confidence. 
BOX 191, THE FINANCIAL POST, TORONTO 


| (Brockville, Ont.) —Christian Jensen, 

I'TlES | general factory superintendent. | 
Sun Life Assurance Co. of Can- 

ada (Montreal) —H. B. Fewkes, J, F. 

WANTED Innes, A. S, Kirk, assistant treasur- 

AN Sa greet Manufacturer | ers. 

requires le Or expansion pur- 

fee, beerured, yah scar aber. |_ToneGt Dickson, s dreclons Dy 


ture with interest payable quarterly and Pr . 
principal amortized over last ten years. | Stewart,.a vice-president. 


Full information upon enquiry to Box | 


BUSINESS OPPURTUN 


The scheme distinguishes be- 
tween undistributed income ac- 
cumulated as at the end of 1949, 
and earnings thereafter, and 
provides for separate elections to 
pay the 15% tax respecting each 
side of the line (S.95A). There 


profits so covered, but it puts the |¢leaner with improved method | 
company in a position to carry | of dirt disposal and a number of 
out a capitalization to that extent | Other new features put out by its 
without exposing the sharehold- | client, Hoover Co, Ltd. of Ham- | 
ers to the tax liability that they | ilton. 
would otherwise incur. 

It follows as an incidental fea- 


A. J. Denne & Co; Ltd., To-| 


SALES MANAGER WANTED 


Large Canadian manufacturer has opening for an experienced Sales 
Manager. Must be capable of directing and taking complete charge 
of the company’s sales organization. Applications treated in strict 
confidence. Apply with complete information te: 


BOX 192, THE FINANCIAL POST, TORONTO 


good Portuguese and many | 





supervise the activities of a small re- 
search staff; and to perform other 
related duties as required. QUALIFICA- 
TIONS — graduation from a university 
of recognized standing with specialization 
in Economicg. Finance or Commerce; a 
master’s degree and preferably additional 
t-graduate training in Economics, 

‘commerce, or Finance; a number of 
years of responsible professional ex- 
perience in work which has included the 
collection, analyses, interpretation and 
Presentation of data and reports related 
to the general character of the duties 
outlined above; evidence of ability to 
plan and complete economical .studies 
where it has been necessary to consider 
many varying conditions; sound judg- 
ment as indicated by decisions or fecom- 
mendations made; evidence of adminis- 
trative ability; personal suitability; 
satisfactory physical condition, APPLY 
before ist June 1950 to: 

Director Research Personnel, 

Defence Research Board, 

“A” Building NDHQ, 

Ottawa, Ontario, 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and Telephone Answer- 
ing Service only 58 a day, Con- 
venient downtown location from 
which your representative can operate 
as effecti as if maintaining own 
etfice. 24 hour i 
service! 


ONE ANSWERING 
SERVICE LTD. 
€@80 Dorchester St. W., Montreal, 
A: 9491 


MA: 
20 Bloor St, Wa Toronto, PR: 4471 


169, The Financial Post, Toronto. 


REAL ESTATE 


Walsh International Advertising 


are no time limits, the only re- 


Ltd. (Toronto) —‘ John M. Milne, 
manager. 


quirement being that any pre- 
1950 surplus must be put on a 


WHOLESALE WAREHOUSE—KINGSTON | 


—For Rental or Sale. 
Labor plentiful. Suitable for jobbing, 
light manufacturing, storage. Three 
floors, basemtnt. twenty-three thousand 
feet floor space Apply J. C. Polson, 
Kingston, Ontario. 


Excellent location. 


FOR RENT 


WONDERFUL OPPORTUNITY! Store for 
rent at Picton, Ontario, next to Eatons. 
Good for any type of business. Thriving 
country business. Box No, 188, The 
Financial Post, Toronto. 


FOR SALE 


FOR SALE: Manufacturing and _ dis- 
tributing rights to Canadian Patent 
455970. This is a hand-operated cutter 
which will cut sheet steel, from light to 
moderately heavy gauge, any size sheets, 
without any distortion whatsoever, It 
is also suitable for cutting wallboard, 
plastics, or any other material in sheets, 
as well as wire, armo cable, brake 
lining, rubber belting and a diversity of 
other items. It is particularly adapted to 
the clean cutting of corrugated, either 
steel or aluminum. This cutter is now 
being -manufactured and is ready for 
distribution. For particulars write Box 
190, The Financial Post, Toronto, 


Clearance !,000 Typewriters 


ALL STANDARD MODELS, small and 
wige carriages, Regular price up to $275. 
To clear $40.00 each — later models $50.00 
each. Excellent condition—guaranteed. 
We ship C.O.D, Write Capitol Equipment 
Co. 2098 St. Catherine St. W., Montreal 


NEW BOILER FOR SALE 
NEW OAKWOOD SPENCER STEAM 


since repaired 

certificate of inspection 9843. 

price $2436.90. Submit offers to Western 
Freight Lines Limited, Chatham, Ontario, 


Cuitltos 


Specialized knowledge of United 
Kingdom and Sterling Area regu- 
lations available to inquirers, 
without obligation. 


Persons intending to take up per- 

. manent residence in the United 
Kingdom or any other part of the 
Sterling area are particularly 
invited to consult us, 


BARCLAYS BANK (CANADA 


From the days of the early merchant bankers until now, r 
three centuries of banking experience and tradition stand 
behind Barclays Bank (Canada). 


‘ 


ture that stock dividends are now 
to be excluded from the statutory 
definition of “dividends,” and 
also excluded from the operation 
of Section 8 which would other- 
wise have left them taxable ‘1 all 
circumstances, Instead, they are 


brought into the new section 73 | 


on a basis which makes them sub- 
ject to the release mechanism 
described above. 


Keep Profits for Expansior. 


Finally, it should be noted that | 
this release only operates with | 


respect to the “indirect distribu- 
tions” covered by Section 73. 

It does not apply to an ordinary 
cash divicend paid by a going 
concern, which would continue 
to be taxed as such regardless 
of the tax status of the com- 
pany’s undistributed income. The 
result is therefore simply 
allow a wide latitude of treat- 
ment with respect to capitaliza- 
tion of profits and consequential 
arrangement of shareholders’ 
interests which was previously 
barred by prohibitive tax con- 
sequences. 

In this result, the new system 
appears to give full effect to the 
intention stated in the Budget 
speech of encouraging family- 
owned companies to pay reason- 
able dividends while at the same 
time making it possible for them 
to retain profits essential for 
growth and expansion without 
imposing on shareholders an al- 
most impossible potential 
burden. Looking to the future, 
while it relieves a grave inequity 
which the tax law never intend- 
ed, it will go some way to pro- 
mote the availability and security 
of risk capital for small business. 


~ 


ronto is using Ontario dailies to 
| promote new wheat wafer prod- 
| uct of Peak Frean (Canada) Ltd:, 
| Toronto, together with grocery | 
| papers and radio spots. 

* . * 
Muter, Culiner, Frankfurter & 
| Gould, Ltd., Toronto handles ad- | 
vertising for group of seven To- | 
ronto and Montreal garment man- 
ufacturers now licensed to pro-| 
|duce Hopalong Cassidy wearing | 
apparel. Plans include trade and | 
| consumer publications and direct 
| mail. 


Heggie Advertising Co. To-| 


Obituaries 


George Arthur Arrot, 36, Toronto, 
radio advertising executive, William 
Wright Agency. 

Alfred J. Jobhnsten, 49, Toronto, 
vice-president and general manager 
of Weco Products Ltd. 

Hon. J, E. Lawson, 58, Toronto, 
former minister of revenue in the 
Bennett cabinet; president, J Ar- 
thur Rank organization in Canada. 

Arthur Martel, 79, Montreal, a 
vice-president, Trades & Labour 
Congress of Canada. : 

Mr, Justice Geotge Franklin Mc- 
Farland, 69, Toronto, senior judge, 
trial division, Supreme Court of 
Ontario. 

Achille Rolland, 60, St. Jerome, 
Qie., former assistant manager of 
Rolland Paper Co. 


Retirements 
Hudson’s Bay Co. — Robert J. 
Gourley, member Canadiar. commit- 
tee. 
Hartford Fire Insurance Co.—B. 
W. Ballard, manager for Canada. 
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STEEL SALES EXECUTIVE WANTED 


Excellent opportunity. for right man. Must be 
well qualified and dependable. Submit refer- 
ences and record of previous employment 
which will be treated confidentially. 

BOX 184, THE FINANCIAL POST, TORONTO 


FOR SALE 


PASSENGER BUS TRANSPORTATION LINE 


EXCLUSIVE FRANCHISES IN MANITOBA 
Serving fast growing towns not reached by Railway 
GOOD PROFITS AND EXPANDING OPPORTUNITIES 


Long established routes. 
Daily passenger and express service. Owner retiring. 
Confidential. Books open. Information to principals only. 


PRICE $90,000. LONG ESTABLISHED LEASE ON BUS DEPOT 
or Price $135,000 including Bus terminal Depot Bidg. 


FOUR PROVINCES INVESTMENT CO. 
300 MAIN STREET, WINNIPEG, MAN. 


Please write us about any business you want in Western Canada. 


SN Sa IIS 
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Big U.S. Newsprint Deman 
Hits Argentine Plea For Aid 


(Continued from page 1) 
a contract for 22,000 tons held by 
its bitter opponent, La Prensa, 
with Northeastern Paper Prod- 
ucts Ltd., sales outlet for the 
Anglo - Newfoundland - Arglo - 
Canadian group. 

However, not long ag», 
March 9, La Prensa was stricken 
from the list of authorized news- 
print importers, Now the gov- 
ernment has had to turn to La 
Prensa for help, although, to save 
face, it arranged with the paper 
to assign its tonnage to a small 
paper, El Dia, which has a 2,000 
ton contract with Northeastern 

It's pointed out here that news- 
print contracts are good oaly if 
the tonnage is for exclusive use 
by the contracting ~ customer 
Thus, legally, there is no 
pulsion to deliver the newsprint 
under the contract, because it 
would immeti_tely be parceled 
out to the various papers by the 
government on a pro rata basis 

The Argentina situation orings 
up interesting possibilities in con- 
nection with the U. K, contracts 
which have been held open by 
Canadian companies despite the 
fact that their British customers 
were forced to stop buying be- 
cause of government restrictions. 

With both the U. K. and 
Australia believed anxious to get 
ECA authorizations for tonnage 
here, the supply ‘situation may 
soon kecome even tighter than it 
is now. And because of its poor 


behavior in the past, Argentina | 


isn’t apt to get preference over 
the other two, it’s thought 

The necessary dollars for Ar- 
gentina’s newsprint purchases are 
being made available as a part 
of a $125 million loan to 
Argentina now under negotiation 
with the U. S. State Department, 
it’s understood, Its purpose is to 
cover Argentina’s currently out- 
standing dollar obligations, but 
it’s believed that room will be 
made for the Canadian newsprint 
purchase. 

What has happened to the 
Canadian newsprint picture re- 
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com- | 


{cently is illustrated by some esti- 
mates given by Murray Savage, | 
secretary of the Newsprint Asso- | 
|ciation of Canada, in a talk be-| 
fore the Montreal Institute of | 
Investment Analysts last week. 
Mr. Savage figured it this way: 
On the basis of a 6.2% forecast | 
increase in U. S. consumption this | 
year (7.4% actual so far), tctal 
may reach 5,875,000 tons com- 
pared with 5,530,000 in 1949. Total 
U. S. domestic output is expected 
to be about 950.000 tons, includ- 
ing that from the new Coosa 
River plant, and European im- 
ports seem likely to drop from 
1949°; 255,000 tons to 175,000. 
This leaves 4,750,000 tons which 
will nave to come from Canada. 
Thus Canadian shipments to 
the U. S. would have to be} 
|rougnly 350,000 tons higher than | 
jin 1949 in order to meet the de- 
mand. This would more than off- 
set the 300,000-ton drop in 
overseas exports which seemed 
in the cards for 1950 last fall. 


} 


|'WATCH FOR THIS — 


MAY 27.— Trade Fair Report. 
Invaluable guidance to ex- 
hibits and exhibitors at C.I. 
T.F., Toronto — new products, 
where they come from, who 
makes them, and Canada’s 
current position in world 
trade. 


‘EY @: 
PRICES 
(Continued from page 1) 
vances. Meanwhile, 21 U. S. pro- 
ducers asked for higher tariff 
protection on lead. They pointed 


till just recently, claimed serious 
injury to U. S. lead producers 
was still possible from 
from number of countries, includ- 
ing Canada. 

Suzar prices might be ‘lower 
later on if predictions by some of 
a larger sugar crop in Cuba this 
year are correct. 

Pure gum turpentine prices 
won't change for some time, it’s 
predicted. Seasonal softening of 
prices hasn't materialized this 
season with current demand 
supply. 


‘Maclean-Hunter Profits 
‘Show Small Increase 


(Continued from page 1) 

lem in some detail, he said, “that 
our subscribers and advertisers 
may understand that the pub- 
llisher is not profiteering or un- 
fair when some increase in rates 
; becomes necessary, and that our 
}own staff may realize the im-} 
portance of full co-operation in 
| helping to work out improved 
methods of operation that will 
mean a saving of time and ma-|} 
terials.” 

“After payins a very small | 
dividend to shareholde.. c . their | 
{capital invested in the company, 
| we transferred to surp'us $36,395. 
| This brings our surplus to $1,501,-., 
369. This money is, of course, all 
|invested in our plant and equip- 


| ment.” 
Increasing Circulation 


Full-time staff now 
| 1,260, not including 


numbers 
a large 


number of subscribers to our 


publications, give any adequate | 


appraisal of the service rendered 
to the people of Canada through 
our publications. 

“Our 27 business papers, deal- 
ing with finance, merchandising, 
industry and general services, 
perform an important function in 
increasing efficiency, and thus 
bringing an increased measure of 
prosperity to subscribers and 
readers of these publications. 
This increased efficiency and im- 


iproved methods lower cost of| 


production and distribution, and 
this tends to retard to some ex- 
| tent the rapid rise of the cost of 
|living and maintain economic 
{conditions in Canada on a more 
stable basis. 

“Our four Canadian magazines 
keep readers informed on Cana- 
|dian problems and activities, and 


imports | 


‘Can UK Hold 
Export Drive 


| 
(Continued from page 1) 

| present plan to send 450,000 tons 
\of Welsh anthracite to Canada 
| this year is still problematical. 

Most textile items are expected 
to mgintain in the last half of 
1950, the levels established to 
date this year. One exception is 
cotton piece goods, where a 50% 
jinerease in the second half of 
the year is expected. Over-all 
U. K. sales of cotton, wool, rayon 





|to how imports depressed prices | textiles of all kinds, including 


apparel, is expected to top the 
$100 -nillions mark for 1950. 
One factor which it ‘s_believed 
will speed the flow of U. K. tex- 
| tiles into Canada is th? increasing 
importance of Jap competition. 
Seek Better I.centives 
| To date, concerted efforts by 
British and Canadian interests 
to ‘sell the U, K, Government on 
| positive incentives to switch busi- 
iness into dollar channels have 
failed. Whether or not there'll 
be any change of view from now 
}on, is a matter that’s giving con- 
| siderable concern to many busi- 
ness firms 


Steel Industry 
Looking Ahead 


| _ (Continued from page 1) 
which was immediately re-ex- 
ported, 


| Other shipments: 
1950 1949 
} ——Tons—— 
Germany 2 
France .. 
Norway ... 
Sweden 


But 


Ween eereereeeree ee 


at the same time Euro- 
pean mills were knocking off 
some juicy contracts here and 
there. It was reported that a Bel- 
gian firm had the steel contract 
for the second section of Toronto’s 
subway. British mill is su } 
teel pilings for a big 
Toronto’s waterfront. German 
steel was reported finding its 
| way to Georgian Bay ports for 
ship construction. 

Europe’s Cut Prices 


It was also reported European 


i > 


job on 


$s 


j 


number of part-time writers and / thus increase the pride in Cana-| Mills, mostly Belgian, were of- 


local sales agents. 
New records were set during 


3 | 1949 in editorial services, number 


of subscribers 
revenue, Mr. Hunter reported. 
The company’s two. general 
| Magazines Maclean’s and 
| Chatelaine — each added 50,000 
inew subscribers. Maclean’s 


0 | Magazine, he said, has added an- 
during | 


|other 25,000 subscribers 


the first quarter of 1950, has now 


4 | 400,000 subscribers, which would 


be the equivalent, according to 


and advertising | 


| dian citizenship, and bring about 
}a greater degree of national 
| unity.” 

| Two new publications during 
1949 — Civic Administration and 
| Canadian Packaging — had both 
}received “an excellent reception” 
| from subscribers and advertisers, 
| Mr. Hunter said. 

Total investment in the com- 
pany’s North Yonge Street pro- 
| duction plant now stands at over 
| $5 millions. While all equipment 


Can. Vickers 
Com. Int. Corp. 
Consumers Glass 
Credit Foncier . 
Disher Steel . 


Desco 

Dunlop Tire. . . 
Econ. Inv. Tr. 4, 
Empire Loan. . 2: 
Flash Fastener . 
Gregson Mfg... . 


Okanagan 


Page-Hersey . . 
Pato Cons... 
Reitman’s.. . 


Robertson 


S. Can. Power 


Southmont 
Stand. Sar 
Stand. Pav 


Stedman Bros. . 
Taylor, Pearson 
Ww’'d, Alexander 


MINES AND OILS 


Akaitcho. . . . 30 
Alta, Nat. Gas. 5 
Area Mines... 2 
Barf&field.... 


Imp. Oil... 
Int. Paper .... 


Lunward 


MacDonald . . . 3: 


McLellan 


13 

9 | English - speaking population, of 
‘ 29} six million subscribers for a 
weg 7S |U. S. publication. Canadian 


. 20} Homes & Gardens increased 

Inv. 
nitary 
ing . 


Tel. . 


%} | circulation from 35,000 to 50,000. 
“Our subscription list for all 

> | publications is now well over the 
jmillion mark, and according to 
| independent surveys this means 
about four million readers,” Mr. 
| Hunter said. “Editorial expendi- 


its | 


Bulolo 
Coniaurum.. . 2 
Cons. Duquesne 
Cons. Howey . « : 
E. Malartic ... 
Francoeur G. 3 . 30 
Gordona . «. « 
Harricana ‘ 
Husky Oil... . 4 


—— 


Mercury Oils . . 25 
Pato Cons... . 29 
Pan Western . . 31 
Polaris Oil . . . 30 
Prairie Trans. . 5 
Queenston G. . . 30 
Roybar .+«v*-+-s 31 
Salmita & 


Su per-riter — created out of the world’s long- 
est experience in typewriter production . . . 
77 years of it! Super-riter — efficiency-tested 
to save on office typing costs—sleek, functional 
in design. Super-riter will perform better... 
faster... at measurably less cost. Here’s why : 


e Tempo-touch action! Speeds type-bars to 
printing point — permits faster typing — truly 
responds to the touch and rhythm of the in- 


| tures on all publications amount- 

;ed to $1,156,905 — a substantial 

| increase over the previous year. 
Service to Canadians 


“However, neither the amount | 


of money spent, nor even the 


dividual operator. 


Exclusive 
Key Release 


Provides a solution to frayed 
tempers and lost time caused 
by jammed keys. The Key Re- 
lease is a simplified one-finger 
operation. By simply pressing 
the key, the typist can, in less 
than a second, cause the 
jommed keys to fall back into 
place without any effort or 
bother. 


|was moved to the new plant in| 


operations in various. depart- | 
ments approached a normal 
basis. Erection and test runs of | 
two massive five-color Goss} 
| presses, costing $1 million, are | 
underway. | 

Mr. Hunter expressed regret | 
that Col. J. B. Maclean, founder | 
and chairman of the board, was | 
junable to attend the annual 
|meeting: “You will be glad to 
iknow his health is improving, 
and his interest in the activities 
of this business is as keen as 
' ever.” 





e Super-Plus values! The 
everything for feather-ease, 
ing: finger-fitted keys, one 


Super-riter. 


INFORMATION 


fering stéel on the East and West 
coasts at lower prices than Cana- 
| dian firms. One firm was even of- 
| fering pig iron at Trois Rivieres 
considerably below Canadian 
prices, However, getting deliv- 
ery and assurance of the same 
price at the time of delivery, is 
something else. 

| This latter development Euro- 
pean firms grabbing some choice 
orders here and there 
implications for 1951-52 when 
Europe’s steel industry will be 
back to normal and pushing hard 


to be what's behind the concern 
now being shown by some in the 
industry. They aren’t being hurt 
yet but they could be in the fu- 
ture. 

On the development side, here’s 
the picture: 

Dominion Foundries & Steel 
Corp., after a couple of postpone- 
|ments due to high construction 
| costs and doubts about the future, 

was just about ready to go ahead 
| with a reported $12 million pro- 
| gram, 


The DOUBLE CLINCH’ 


Years ago, paints were mixed on the job, by’ the 


painter. 


Then, a revolutionary idea « « « ready-mixed 
paints anyone could use. 


ButT—there wasn’t a can in existence that was 
really practical for shipping ready-mixed paint. 


Friction-top cans sprung leaks in transit. And 
covers did not reseal tightly enough after opening. 


The American Can Company tackled the problem. 
They solved it by inventing a cover that clinched 
itself twice—easy to open and reclose tightly, and 
leak-proof in shipment. 


The “double clinch” can, today’s familiar paint 
can, helps to brighten the lives of millions—in- 
cluding paint manufacturers. 


Perhaps Canco inventiveness, experience, and 
service can help you package your product more 


KENTVILLE e 


and the} 


| This is said to be already ap- 
proved because Dofasco needs it, 


1948, it was some time before | tor export markets—are believed | whether the rest of the program 


|}is proceeded with or not, The 
| rest consists of an integrated blast 
furnace and coke ovens to put 


| Dofasco in the primary producing | 


class. Nothing has been signed on 
| has had to buy its pig iron from 
Algoma and Dosco. The proposed 
|expansion would make Dofasco 


| independent. The way Dofasco 


MONTREAL 


| 


| 
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profitably. For competent advice on any phase of 
packaging, call Canco first. 


Executives: Can you use these aids to more 

profitable packaging? 

1. Scientific help from the world’s largest 
packaging research laboratory. 

2. New and attractive package designs by 
experts in metal decorating. 

3. Free use of Canco’s Home Economics staff 
for kitchen recipes and “how to use” 
directions for your products. 


American Can Companys 


CREATING PACKAGES THAT SELL YOUR PRODUCT 


9 TORONTO 4 


that is developed in British Co- | 
lumbia. Vice-President and Gen- 


| eral Manager R. W, Diamond last 


week said Cominco hopes even- 


| tually to go into the steel busi- 


this so far. Up to now, Dofasco | 


|seés it, the future looks bright | 


| enough to go ahead. 


| tinuing 


| Consolidated Mining & Smelt- | 
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Super-riter has 
less fatiguing typ- 
full inch Longer 


Writing Line, exclusive one-key Keyboard 
Margin Control, exclusive Perfect Positioning 
Seale .. . you get all these and more with 


MAKE THE Super-ri tersSAVINGS TEST 
IN YOUR OFFICE — PHONE FOR FULL 


Ingenious Perfect 
Positioning Scale 


This newly developed, exclu- 
sive feature epitomizes work 
simplification for the typist. 
The perfect positioning scole 
— with zero in the centre — 
permits instant, accurate set- 


ting of 


absolutely identical 


margins and positive centring 
of typewritten material on the 


Revolutionary Fold-A- 
Matic Construction 


! 

Amazing engineering inge- 
nuity is revealed in the Fold- 
A-Matic construction of the 
Super-riter . . . providing im- 
portant savings in extending 
the life of the typewriter. 
Reduces special adjustments 
or servicing, permits instant 
access to all vital operating 
parts. j 


ness in a big way. The firm’s steel | 


research is-continuing but it isn’t 
likely a start will be made for at 


least five years and maybe not | 
for 20. The deciding factor will | 
be B. C. population, At present | 
its 1.1 million isn’t enough to war- | 


rant a steel industry. 
International Nickel 
its study 


is con- 
of methods 


which will permit output of high- | 
The first step will be an} ing Co, served notice it is vitally | grade by-product iron ore from 
800-ft. dock on Hamilton Bay.' interested in any steel industry | the huge piles of residue from its 


Peerl THE FIRST NAME IN 


READ OFFICE: 199 BAY STREET, TORONTO » BRANCHES ACROSS CANADA 


TYPEWRITERS 


HAMILTON * WINNIPEG VANCOUVER 


nickel operations. 

Noranda Mines is considering 
plans for a commercial-sized plant 
to produce sintered iron—oxide 
from pyrite. A test plant has al- 
ready shown that Noranda has 
ores which can be economically 
treated. 

Quebec Iron and Titanium has 
started on its $25 million project 
to exploit an estimated 120 mil- 
lion tons of titanium-iron ore in 


| project is being financed by two 
| U. S. companies, Kennecott Cop- 
per Corp. and New Jersey Zinc 
Co. 

Steep Rock starting to triple 
output to three million tons of 
ore annually, 

Inland Steel still exploring “C” 
ore zone optioned on lease from 
Steep Rock. A new mine with a 
potential of three million tons a 
| year is being talked about. 


| the 


|}of high-grade 


Lake Allard area on the 
North Shore of the St, Lawrence. 
Annual output after smelting (at 
Sorel) will be about 225,000 tons 
of titanium oxide and 175,000 tons 
pig iron. The 


Atlas Steels steps up scheduled 
| production at Welland, Ont., on 
| Canada’s first stainless sheet roll- 
| ing mill now being installed, with 

appointment of John L. Cots- 
|} worth as sales manager, 


For your needs 
we have no reason 
to recommend anything but 
the right machines and systems. 


We make them all 


ONE call brings ALL the best — Remington 
Rand is supreme in the field of supplies . . . 
supplies that help you get the most from 
your The All 


Nylon Typewriter Ribbon for new economy 


business machines! new 
through far longer wear . . . Patrician Carbon 


Paper, with exclusive convenience features. 





DOMINION COAL COMPANY 
LIMITED 


On the occasion of the Annual Meeting of the Shareholders, 
which was held at Montreal on May 12, 1950, Mr. L. A. 
Forsyth, President of the Company, made the following 
address: 


The representation of Preferred Shareholders at this Annual 
Meeting of Dominion Coal Company Limited constitutes a record 
attendance. Undoubtedly the importance of matters to be discussed 
at the Special General Meeting is responsible for the interest which 
our Shareholders have manifested. 


FINANCIAL 


_ All Shareholders have now had an opportunity to peruse and- 
digest the Report of the Directors and the Financial Statements 
which embody the results of operations during the year 1949. 

Net profits for the year were $650,967.92, a decrease from the 
previous year’s figures in an amount of $53,665.66. e 

During the year dividends on the Preferred Shares were declared 
and paid in a total sum of $643,197.00 leaving dividends on these 
shares in arrears for one half-year as at December 3lst. 1949. 


The balance at credit of surplus account at the close of 1949 
shows at $2,316,814.11. Recoveries of Income and Excess Profits 
taxes paid in prior years in the sum of $245,000 account in substan- 
tial measure for the increase of this balance over last year’s figure. 

An item of undoubted interest to shareholders is the fact that 
the statements for 1949, like those of 1948 are featured by the 
absence of any liability for outstanding Bank Loans. 


PRODUCTION AND SALES 


Total production from your collieries in a quantity of 4,426,890 
net tons failed by 45,330 net tons to reach the production of the 
previous year. 

Sales of coal in a total for the year of 4,372,129 net tons were 
down 180,688 net tons from those of 1948. 

+ The work stoppage in bituminous coal mines of the United 
=a States created a serious shortage of fuel in Canada which affected 
“our principal customer — The Canadian National Railways — quite 

*seriously. I am happy to say that by a co-operative effort of our 

officials and personnel with those of the Railways more serious 
“consequences of the shortage than those which transpired were 
» averted. 


MECHANIZATION PROJECT 


4 The project for the provision of mechanized mining and loading 
~ equipment, together with additional modern facilities for the clean- 
ing and preparation of the coal pore in our collieries, has 
now been advanced to the point where approval by the sharehold- 
ers of the arrangements for financing will enable it to be carried 
forward immediately. 

At the last annual meeting the shareholders were informed that 
certain proposals for financing such a project with assistance from 
the Federal Government were under discussion with the Dominion 
* Coal Board, and the hope was expressed that these proposals would 
t receive favorable consideration by the Government of Canada. 
= Iam pleased to be able to report that the hopes then expressed 
t have been realized. 


= ‘The detailed program submitted by our management has been 
“«recommended for and has received approval of the Minister of 
*Trade and Commerce, and from funds provided under statutory 
“authority a loan in the sum of $7,500,000 toward financing the 
=cost of mechanization of our collieries has been made available to 
~= this Company. 

The project, as approved by the Minister, envisages its comple- 
tion within four years. The total estimated cost falls slightly short 
of $13,000,000. The equipment and installations which are contem- 
plated may be briefly described under three heads: 

(a) mechanical miners; 


(b) mechanical loading equipment; 
(c) wash plants. 


Approval will be sought from the shareholders of the execution 
of an agreement embodying the arrangements under which advances 
for the mechanization scheme will be made by the Government. 


In its broad outlines this agreement provides that advances will 
be made by the Government from time to time to the extent of 
two-thirds of the amount of expenditures actually incurred on the 

roject, the total of all advances not to exceed $7,500,000. The 
alance of advances outstanding, from time to time, will carry 
interest at the rate of three and one-half percentum per annum 
(312%); and it will be noted that the Company will be required 
to finance, upon the basis of present estimates, about $5,500,000 of 
the total ultimate outlay. 

The advances made by the Government will be secured by 
Chattel Mortgage upon moveable equipment purchased in further- 
ance of the scheme and by real estate mortgage upon immoveables 
acquired under the project. 


While interest accruing on the advances made by the Govern- 
ment will become payable half-yearly from the date upon which 
the monies are advanced, repayment of the principal is to com- 
mence on the 30th day of June in the year following the calendar 
year in which the last instalment of the loan is Beprided. but, in 
any event, not later than the 30th day of June, 1955. 





INVESTMENTS THIS WEEK 
Canada Refunding Loan 
Expected to Spark Market 


Investment interest in Canada |issue was quoted $99% bid on 
this week was centred on the | the “street.” 
new $745 millions Government of | standing 
































longer term Govern- | 
Canada refunding loan whose|ment of Canada bonds were un- 
terms were announced on|changed from ealier this month 


Monday, . with the 3%’s of Sept. 1961/66 
Both thd short and the long | being quoted $12,375 bid to 
term bonds of the issue were ee asked to yield about 
priced “right on the market,” 2.70% to the call date. 
most investment dealers felt. The With the new loan in the offing 
bonds were not considered a gift|the bond market has been rela- 
for anyone but were expected to | tively quiet 
| sell well, 





|past couple of weeks, Once the 

A highly successful loan is ex- | POOKs on the new loan are closed, | 
pected for several reasons, The | dealers expect a certain amount 
loan, although larger than prewar | °f churning around in the market. 
‘loans, is not a large operation |Further, the relief from the fact 
when it is considered that pro- |that the loan was overhanging 
|ceeds are entirely for refunding. | the market is expected to spark 
|The Canadian high grade bond | UP the market, A good Contes 
has grown substantially during |!"& demand is expected by deal- 
| the war years. There is not much | ers for the new loan even though 
| floating supply of bonds around. | ‘t is said fully priced. 
|Bank savings deposits were at on 
|}a new high level of $4,572 mil- . oe 
‘lions at March 31 and some of | Loan’s Commission Rate 
|this money will be attracted to| Disappointing to Dealers 

PP & 


| the loan. One disappointment to the in- 


The loan consists of two issues: | vestment fraternity has been the 
| (1) 415 year 2% bonds due/|commission allowed to dealers 
Dec. 15, 1954 to be offered at|0n the new loan. The commission | 
99.80% to yield about 2.05%, | tates are 15c per $1C) on the 2% | 
| This will be available. in denomi- | bonds and 50c per $100 on the 
|nations of $1,000, $5,000, $22,000 | 2%4% bonds. Prewar, the com- 








Quotes on the out-| ; 


nd inactive for the |} 
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WILLIAM J. COHAGAN 





second vice-president, Pruden- 
tial Insurance Co., Newark, 
N.J., has been named to the 
executive staff of the company’s 
Canadian head office to be 
opened in Toronto in the fall. 


New Gas Plant 
Will Conserve 
Wasted Gases 











Inter. Paper 


First Quarter 


| quarter operations of Interna- 


| at $115.7 millions, the increase di- 


| what due to generally lower 


| 1947 and 1948 had they ever been 


May 20, 1950 


Net Profit Up 





MONTREAL (Staff) — First | 


tional Paper Co. were at a high 
level, President John H. Hinman 
told shareholders at the annual 
meeting last week. 

Net profit for the quarter was 
$16,295,248 ($13,814,831 in the 
same period a year ago), equal to 
$2.26 ($1.91) per common share. 
Total income was up $4 millions New Issue 
vided about equally between 
higher gross sales and increased 
other income. Improved “other 
income” is due largely to profits 
on exchange due to the devalua- 
tion of the Canadian dollar. 

Earnings in 1949 were off some- 


prices und lower ~ lume, only in 


Denominations: 
higher, Mr. Hinman noted. High 
volume in past three years has 
resulted from the plowing back 
of earnings and favorable market 
conditions, 

First quarter 1950 operations 
were at a high level; the third 
quarter normally shows a drop in 
volume and profits. 

Company is concentrating its 
expansion in fields in which it 
can get substantial volume and 







THE FINANCIAL POST 


Hard Workers 


Many hard working people keep more money 
in the bank than they need for current expenses. 


- By so doirfg they are making their dollars work 

for them—but not nearly as hard as if they 
bought the New Government of Canada 
Bonds which pay much better interest. 


There is no safer place to keep money—and 
you can get cash quickly when you want it. 


Government of Canada 
234% Bonds 
Due: June 15th, 1968 
Callable at 100 on or-after June 15th, 1967 


Price: 99.50 and accrued interest 


Note Carefully: 
If you own First Victory Bonds— 
The Government has called First Victory 


Loan Bonds for redemption on June 15th. 
Interest stops on that date so be sure 
































and $100,000. 
| (2) 18 year 2%4% bonds due | 
June 15, 1967/68 to be offered | 
at 99.50% to yield about 2.79%. | 
| This will be available in denomi- | 
|nations of $500, $1,000, $5,000, 
| $25,000 and $100,000, | 


| No division of the total amount 
between the two issues has been | 
|indicated. The Government will | 
| decide that after the books have | 
| been closed. But the approxi- | 
| mate amounts of each issue are | 
indicated by the very nature of | 
the operation. All the bonds be- | 
ing refunded are now short term 
bonds and so a substantial pro- 
portion—perhaps close to $500) 
millions—would likely be in the| 
hands of banks, If this is true, 
banks may be expected to apply | 
for about that amount of the new | 
short issue. This would indicate | 
around $250 millions of the long- | 
er term bonds might be expected | 
to be issued. It was logical and | 
reasonable for the government 
not to tie its hands until it saw 
how each issue went. i 


Early this week the long term | 


| 


| 
EE 
—_————— 


mission was usually 75c per $100 
on the longer term bonds, 


Ordinarily dealers appoint a 
number of “sub-agents” to cover 
outlying areas which they could 
not otherwise cover. The sub- 
agents get one-half the commis- 
sion—in this case 25c per $100 


234% bond sold or only $1.25 on 
the sale of a $500- bond. The 
dealer gets the other half. Sub- 
agents can’t exist on this lo&W 


rate, dealers feel. 


Fi-ther, dealers have to pay | 


for advertising expenses and 
servicing charges on the loan. In 
many cases they will lose money 
on the sub-agents business, it is 
felt. 


As organizations have alre: 7y 
been set up, this * not likely to 


affect the present loan, but it} 
may work aJainst the successful | 


operation of sub-agents in future 
distribution schemes. 


7 * 


Western Grain Co. Strength 
Said Based on Sale Hopes 


A new development in Al- 
berta’s rapidly growing petrol- 
|eum industry got under way re- 
'eently with official opening of 
Imperial Oil Co.’s $4-million nat- 
ural gas processing plant at 
Devon in heart of the Leduc oil- 
field, The new plant is part of a 
$5.5 million project to help con- 
serve and utilize natural gas, 


wasted until now, in the Leduc- | 


Woodbend fields. 


Approximately 90% of the 
plant’s production will be “dry” 
| gas which can be used for do- 
mestic or commercial demand. 
| When in full operation the unit 
| will also produce several hundred 
| barrels per day of “natural” gaso- 
| line suitable for blending with 
refinery stocks into motor gaso- 
lines. The unit is designed ulti- 
| mately to process 24 million cu. 
ft. of gas daily, but initial capa- 
city will be about 17 million cu. 
ft. 


| Another product will be “lique- 
fied petroleum gas” 
| This product is being widely used 


Recent strength in the common | as a domestic fuel in many areas 


thing will come of expected nego- 
tiations for sale of the company, 


| stock of Western Grain Co, is said | and the new plant will substan- 
based on the hopes that some- | 


tially increase the available sup- 
| ply in Western Canada. Butane 
| will also be extracted and made 


The Financial Post understands. | available to the commercial] mar- 


Early this month President W. 
A. Cruse adv -ed 
that negotiations would com- 


shareholders 










mence within a few days “which | 
may result in an off:r being | 
made to both the preferred and | 


| ket as gas enrichment material, 


| gine fuel, 


In the Leduc field, as in most 
others, gas is dissolved in the oil 
underground and comes to the 


(propane). | 


‘as a solvent, or as a special en- | 


| where there are growth possi- 
| bilities, the president stated, He 
, cited paper containers for foods— 
| particularly liquids like milk — 
which have become an increas- 
| ingly large part of its tonnage. 
| Company believes there is a trend 
toward buying milk at stores 
which, it feels, means a strong 
long-term demand for paper milk | 
| containers, especially from chain 


Wood, Gundy 





| stores and super markets. . ee : Vv. 
Mr.’ Hinman drew attention to Toronto Montreal — Winnipeg —e 
various phases of the company’s Ottawa Hamilton London, Ont. Kitchener 






operations. On its research pro- 
| gram depends its efficiency to- 
;day and its security tomorrow. 
| Forest management has eliminat- 
|}ed waste in handling of tree | 
| crops. Use of a wider variety of | 
| trees in its mills has taken the | 
strain from special species, im- | ee eee See 
proved harvesting efficiency. | 180 class “A” shares have been con- 
| At Causapscal, Que., and Phil- | verted into Common on a share for 
lips Brook, N.H. company is test- share basis, reducing number of 
ing out on large tracts several | class “A” outstanding to 49,820 and 
theories on growing and harvest- | increasing number of common out- 
| ing trees, with the objective of standing to 50,180 shares, 
'perpetual supply and efficient | ; 

| costs in mind. 

Company’s new mill at Natchez, 
| Mississippi is scheduled to open 
| June 1 to produce dissolving pulp 
| by a new process developed joint- 
| ly by the Southern Kraft division 
; and Industrial Cellulose Research ‘ 
| Ltd., at Hawkesbury, Ont, Com-/| es 

pany foresees a strong, long-term} ° 
| market for dissolving pulp, and | 





intends to maintain its strong po- 
| sition as a source of supply in this 
| market, Mr, Hinman said. 





to arrange to cash your bonds and reinvest 
in the New Canada Bonds. 
investment avoids loss of interest. 


Write or phone now to— 


Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 


$500, $1,000 


Prompt re- 


& Company 





3. McGoey, 21 King $t. East, Terente. 
Representative for je and Quebec. 


FOR SALE 
EXCEPTIONAL OFFER 


Cash Register. Electric. 4 Drawer 
(National) 
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The provision for repayment of the principal requires semi- 
annual instalments equivalent in amount to thirty cents (30c) per 
net ton of coal produced from the mechanised collieries during each 
preceding six months, with a stipulation that the full .amount of 
: the Ioan shall be repaid within fifteen years after the due date of 
. the first semi-annual instalment. The Company may, however 

accelerate payments if it so desires. 


The agreement contains a stipulation that during the term of 
the loan no dividends be paid upon the Company’s Common Shares 
and that no additional Preferred Shares be issued, or retired other- 
wise than by the operation of Sinking Fund, without the approval 
of the Minister. 

Satisfactory arrangements with the Company's bankers have 
been concluded for interim financing of the funds required over 
and above those which are to be advanced by the Government, but 
it will be evident that ultimately these expenditures must be funded 
and it is principally for that reason that authority is now being 
sought from the shareholders fof the issue of bonds. While it is 
true that authorization is sought in respect of a principal amount 










Cash Register. Hand operated. 1 
Drawer (Allen) 
Adding Machine, 
Model (Allen) 

Four Billing Machines. 

Steel card record files, single and 
double. 

AW the above machines are prae- 

tically new and are in excellent 

condition. 

Also for sale: 

Multigraph’ Duplicator Model 40- 
1102, 25 Cycle, 3 speed control, 

10 Ib. 


common shareholders for the’r | surface with the oil. It is separ- 


| stock ... 1 wanted yo" to know | ated out at surface, but is not | Econ. Inv. Trust 


of this at once so that you would | suitable in its raw form for com- | s 

| not dispose of your stock until | mercial use, The new plant is T Off k 

Bree result of these negotiations | designed to save a great part of | 0 er toe 
(which will take some time) are | the gas by converting it to useful | Shareholders of Economic In- 


|known. As soon as anything | products. |vestment Trust Ltd. of record 


definite is known I ee ee At present there are 58 miles | May 20, 1950 are to be given the 
again, Mr.’ of gathering lines ready for oper- | right to subscribe to one common | 
share, par $25, for each four com- | 


,ation and it is estimated that | 
Western Grain common sold at | there will be about 90 miles of | mon shares then held at a price | 
$2.50 a share ‘on May 10, anc $1.50 | gathering lines when the field is | of $40 a share, the company an- | 
a share on May 5 and $1 a share | fully developed. The gas will be | nounces, The company is issuing | 
on lday 3 as compared with 75c a| piped to Edmonton through 8-in.,| an additional 10,000 common 
share on April 14. The preferred | high-pressure line by Northwest- | 


electric Desk 






If net and you need anvelopes 
you can get acquainted to-day by 
writing to National Paper Goods, 
Bamilton, makers of Canada's 
the shareholders 
Cruse stated. 


finest line of safety seal envelopes. 


NATIONAL 


Toledo Computing Scale, 
capacity. 

These machines are used but are 

in excellent condition. 

Write or phone: 


J. K. CRANG CO. LTD. 


365 Weston Road, Toronto 9, Ont. 


PAPER GOODS 
LIMITED 





JOHN S, DINNICK 


of bonds greater than the amount of the contemplated expenditures, 
it is felt that such a course is justified because of the possibility 
that increased production resultant from the capital expenditures 
in contemplation may require some addition to the working capital 
sof the Company. 

= The shareholders should be informed that the inroads recently 
=made upon our markets by oil and other competitive fuels make it 
imperative, for the preservation of the industry, that real reductions 
-in'cost of production be achieved. Our own engineering experts 
and those of the Dominion Coal Board who have closely studied 
this matter are satisfied that.such reductions can be obtained by 
the. methods now proposed; and it is my belief that the adoption 
and approval of this mechanization project by the shareholders is 
not only of the utmost importance in the interest of the Company 
and those engaged ‘in its operation but will represent a most signifi- 
cant forward step ‘in the coal-mining industry world over. 

I believe that this ~préject will restore coal as a fuel and an 
energy producer to a truly competitive position and enable us to 
retain and expand our present markets and probably regain the 
business of consumers who have discontinued. the use of coal in 
favour of other fuels. 


MECHANICAL MINER 


T should like to say a few words as a follow-up to remarks made 
at the last annual meeting with respect to the “Mechanical Miner,” 
so-called. The machine to which the President referred last year 
has now been in operation underground, and. with improvements 
in construction and design developed during its operation, is now 
giving a remarkably satisfactory performance. Naturally further 
machines of ‘this type, as constructed, will embody these changes 
both in design and construction and I may say that not only our 
own engineering staff but interested and highly qualified observers 
as well, speak in the highest terms of tha efficiency and productive 
capacity of the machine. 

While the statement may have no place in remarks to the share- 
holders of Dominion Coai Company, it is, I think, a matter of 
considerable satisfaction to us all that this machine has been con- 
structed and the new ones will be constructed in the plant of 
Trenton Industries Limited at Trenton, Nova Scotia. 


LABOUR RELATIONS 


Labour Relations of the Company have been excellent, and, as 
a result, productive efficiency shows continual improvement. 
Employees in our Nova Scotia collieries have approved by a 


majority vote a contract negotiated with the Union continuing the 
prevailing rates of wages for two years. 


CURRENT OUTLOOK 


The outlook both for production and disposal of output during 
the current year is favourable. 
Overall production in Nova Scotia will be adversely affected by 


a recent serious explosion and fire in the Allan Shaft of the Acadia 
Coal Company at Stellarton. 


STATISTICAL 


As a matter of interest I should like to mention, as indicating 
the importance of thé coal-mining industry conducted by this 
Company, that during the year just past yments for wages, 
salaries, pensions and the like attained a total of about 600,000. 

Payments to Federal, Provincial and local authorities for taxes, 
royalties, Workmen's ~aenpeceation, snd Unemployment Insurance 
reached a figure in excess of $2,800,000; while materials, supplies, 
&c., involved an outlay of some $14,500,000. 

As at Décember 31st, 1949, payrolls of the Company and its 
subsidiaries covered 10,140 employees and the register of share- 
holders showed a total of 1902 individual shareholders. 


_In closing I should like to assure the shareholders that no effort 
will be spared to conduct the operations of the Company efficiently 
and economically. 

On behalf of the Board of Directors I should like to emphasize 
our appreciation of the loyalty and ability of officers and employees 
of the Company. 

I am satisfied that both in competence and morale the entire 
organization has never shown to better advantage and with con- 
tinued co-operative effort and the added facilities which the 
- mechanization program will afford us; we may look forward, I 
' think, with confidence to an assured future for the industry. 

















































whese election to the Board of Di- 

rectors of Mcleod, Young, Weir & 
Company Limited has been announced. 
Mr. Dinnick has been associated with 
Mcleod, Young, Weir & Company 
|. Limited for seventeen years, !aiterly 
in the capacity of General Sales Man- 
ager. ag 


ee mmmenl 


stock iad not traded on the 


COMPANY 


from the companies’ publi 


FLASH FASTENERS OF CAN- 
ADA LTD. reports a 1949 net profit 
‘fo against $10,255 in 1948. 

hile s 





penses and wages were also higher. 
In addition, it was necessary to sup- 
ply more expensive materials to 
meet competition and devaluation 
of the Canadian dollar increased 
costs. 

The company states that it expects 
to be able to purchase its metal re- 
quirements in Canada by July 1, 
1950 and thus overcome the increase 
in metal costs. 

During the year, three new sizes 
of fasteners were added, bringing 
the total to six. Sales for the first 
quarter of 1950 show “cofsiderable 
improvement” over the same period 
in any previous year. 

The company is increasing 
price of certain lines. 


INCOME ACCOUNT 


EMPLOYEE 
BENEFIT 
PLANNING — 
WITHOUT 
PREJUDICE 


Since we are absolute- 
ly independent experts 
in employee benefit 
planning, we are able 





the 









Years Ended Dee. 31: 1949 1948 
to create the most ap- Net earnings sarepeess $39,080 831.082 
: Less: CC. .cesecce 3, ‘ 
propriate type of such Pecant weet, Trass’ a4g8 2.428 
<< s i ° Income tax .secccss 2, 6,070 
pion : self-adminis Net profit .........0s0 4.299 = 10,255 
tered, trusteed, rein- Less: Pret. divd. , 17.835 unstated 
DMelicit fer year . * ere 
sured. Our 22 years barnings per Share and Dividend Record: 
of experience in pen- yo ig erases a, i a 
sion and employee Common i sssese0s 40.18 40.14 
benefit planning has are 
% CONDENSED BALANCE SHEET 
been ee . gov heal ben ah: 184 sie : 
ernments, ‘ employers, iE eck iene ae , 
Accts., etc., rec. ...506 $1,278 63,237 
trade unions and other Inventories Ed sth Beaks 313,800 23.914 
. ‘otal curr. assets .., 0 12 
groups. — net - Mise. assetsi pa 3 
nts w ix assets* .. . 
GNIS Wee ere Seeere Total assets .. ° 668,598 619,967 
new plans, improved Due bank ......... GIB 
oe ee cat ‘eu ab 5 120,048 aon 
min ‘a stoc paseeue ‘ 
ed Cutts, Oufaine Earned surplus ...,., 170,452 jean 
government approval, “After depr of... 130,308 108,808 
instituted records and : sIncl. ref. EPT 4... 31,859 


225,907 240,440 


Working capital ..... 
procedures — in. fact 


have given a com#lete 
service. Your inquiry is 
invited, 


PIPE AND ECKLER 


CONSULTING ACTUARIES 
Independent and Qualified Ex- 
perts in Pension and Employee 
Benefit Plans. 
62 Richmond St. W. 
WA. 9585 —_ 





The Public Service of Canada 
~ Requires 

FINANCE OFFICERS, Salaries 
up te $5,640 fer the 
Department of Finance at 
Ottawa. 

Details and application 
forms at Civil Service Com- 
mission Offices, National 
Employment Service and 
Post Offices 






Toronto 


Canadian stock exchanges up to| has completed an agreement to 
the first of this week this year. ! buy most of the gas. 





To assist readers ih appraising and comparing company financial statements, The the privilege 
Financial Post has a uniform method of presenting corporation accounts. Variations 









'ern Utilities Ltd., which company ber of issued and outstanding | 
common shares up -to 50,000} 
| shares. 
| Recent sales of the stock have 
* | been at $53 a share. 
REPORTS 


Shareholders will also be given 
of applying for 
shed reports are footnoted. extra shares over and above the 

MAXWELL LTD., St. Mary’s, Ont., | amount of stock which they are 
,shows a consolidated net profit of | entitled to subscribe under the 
| $82,463 for the eight months ended | rights in the event that any small 


dated profit of $111,347 for the 10| ed remains unsubscribed. * 
months ended April 30, 1949. In fu-| The rights will be listed on the 
jture, the company year will end) Toronto Stock Exchange and will 


; Dec, 31. ‘ | : : 
| Consolidated net sales for the be called for trading on May 22, 


period totaled $1,927,580; those of the | 950. Rights will expire on June 
parent company were $1,499,387, up| 13. Share subscription warrants 
11.7% from the same period of 1948.| and circulars advising fully of 
President H. W. Maxwell states that| the offering will be mailed to 
the eight months May to December | shareholders on May 23, 1950, 

is not the parent company's best} 


sales ets normally . are at/ offering through rights, the trust 
eee a a sess Coupled ae is issuing an additional $250,000 
this, he says, expenses in connection ro eae trust 3% bonds 
with vacations and inventory periods | CUE 964, which have been sold 
were substantial and are usually | Privately through Cochran, Mur- 
spread over 12 months. |ray & Co. This will bring the 
Sales to date in 1950 are “good” | amount of this issue outstanding 
and are expected to continue for| up to $1,250,000, 

some months at least. Power mowers | 
have sold well and it is anticipated | 
that clothes dryers be manufactured | j 

ee Etre cewanty thie wame. Model House Completed 


At May 1, 1949 all the outstand-| fi’ 5 S 
ing shares of Butler Meta] Products, K cial Better Homes Show 














shares which will bring the num- | HAMILTON 


ales increased, selling ex-| Dec. 31, 1949, against a non-consoli- | balance of the shares being offer- | 


| 


Concurrently with the stock | e¢ about the trading areas, cities and 


| 


| 


| 
} 


,touch with the trend of union! 


Preston, Ont., were acquired. Built and furnished expressly 
&Mos. 10Mos. | for display, a new six-room house 
gnées Kpe'30 |by the Toronto Metropolitan 
21949 1999 Home Builders’ Association fea- 

et sales ...... sevees $1,927,580 $1,934,949 , 

St earnings ......, ” 243424 ‘2aisaa | UTes Toronto's second annual 

Less: Deprec. ........ a3,187 20,004 | Better Homes Exhibition, open- 

SB Of assets ...0. 42,01 14 ; ; * nite’ 
Bond int ......) 34867 ~—-22,169 | NS this week in the city’s Cana- 
Bond Disc. & exp. , 15,990 ...... dian National Exhibition grounds. 
7 99) 9 j 

Net profi”. c...[1. agaes 1uaa47| Sponsors of the show (May 19- 

ees: Dividends ..... + 25,000 26,250) 27) are the Toronto association | 

sue eer scree = (52-468 85,097 | and National House Builders’ As 

‘ ecenadlidated. ai | sociation, 

‘Comme ” S082" 30 | Similar exhibitions were staged | 
FOUN ces ntcrcctssis 0.25 6.37%} recently in Vancouver and Win- 
CONDENSED BALANCE sutet | Nipeg. Toronto's will be follow- 

As at: Dec.81 Apr.30 | ed by one in Montreal. 

#1949 49 | cackechiapllies ecbianaias 
ee ee eee +s $210,108. $98,613 

Accts., ret., less res. . 163,042 231,854 | 

Note tec. ........4446 . 19,462... ; 

Inventories... ....:, 479,772 279,467 | f/ 

Total curr. assets ., 872,384 04 yy | 

ferred chgs, ......4 13,368 5,788 ~—— 1 
} Ht 
48 } Ht | 









ME sacs isewes 
Total curr. liabs. 
Employees’ res. ... 
Funded debt .... 
Capital stock .....0s. 
Capital Surplus .csces 


= Low cost 
ee. ae. ae LIFE INSURANCE | 
“After deprec. of .. 189,323 804 ' THE MUTUAL LIFE OF CANADA | 
SSE Et. 8371 | 





29, 
sConsolidated; includes Butler Metal 
Products Ltd., acquired May 1, 1949. 
Working capital ..... 633,667 300,278 
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ONTARIO Phone MU. 1161. 











Salesmanagers, business planners, 
advertising executives go heavily 


for 
BUSINESS YEAR BOOKX| 


Useful information convenienily present- 


towns of Canada—the facilities they 
offér, industries they have, their popu: 
lations and buying power. 


Published annually in May. 
$2 a copy postpaid 
MACLEAN-HUNTER 
Publishing Company Limited 
481 University Ave. Toronto 2. 








SALE and RENTAL 
of 

Factories, Warehouses, 

Industrial Sites, Office Space, 

Stores, Apartments, Hotels. 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post 
exclusive—reports on the practi- 
cal side of industrial relations| 


week by week. Keep yourself in| eee Mea 


UA 


320 BAY 
la, Permanent Bidg 


activity. Read The Financial Post. | 
BY MAIL ONLY $6 A YEAR 








* FINE COUNTRY RESIDENCE 


Beautifully landscaped grounds, lovely setting, complete privacy, 14 room 
stone residence. On Main Highwey on the outskirts of Arnprier 42 miles 
from Ottawa. 

Large entrance hallway, attractive music room, living room with fuel fire- 
place, study, four family bedrooms and den, twe bethrooms, sun deck and 
sun porch and completely self-contained servants’ quarters. 

160 acres of land — 50 under cultivation, 10 acres reforestation, 100 
acres bush and pasture land. All in excellent condition. 


Price $33,000 


With immediate occupancy. Further particulars from 


OTTAWA VALLEY TRUST COMPANY 


140 Wellington St., Ottewa. 
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MANAGED INVESTMENT 


MaeNab Makes Stock Sulina 
To Buy No More Com. Now 


On April 19, 50 shares of Famous Players Corp. were sold and 
25 shares of Power Corp. of Canada purchased for the MacNab 
investment account. MacNab’s investment manager says the market 
has reached a point where no further purchases of common stocks 
will be made, other than in switching operations. 


The MacNab Account 
Transactions 


Purchased 
No. of 
Shares Security 


ikea iiemglennien 


companies in Canada, and this 
|should ultimately be reflected in 
jsome appreciation in the value 


Price | 9 se shares, whic . 
Oo Pwr, Corp. of Can, seseessree $1914 {OL these shares, which are now 


Sold 

50 Famous Players Corp. ....... $15 
MacNab’s Manager Says: 

While I have no doubt that 
the dividend will be continued 
on Famous Players, I feel that 
greater possibilities for capital 
gain are apparent in Power Corp. 
of Canada. The annual report of 
the company for the year 1949 
discloses an increase in value of 
their investment holdings of 
$2,343,819 over the previous year 
and totaled $29,755,819 at end 
of 1949. After deducting out- 
standing debentures and pre- 
ferred stocks amounting to $15,- 
700,000, the balance remaining 
represented a net asset value of 
over $30 a share on the common 
stock. The company has also 
increased the dividend from 80c 
to $1'per annum with a declara- 
tion of a dividend of 50c per 
share on the common, payable 
June 30, 1950. 

I have also added to 
holdings recently 75 shares of 
Home Oil Co. at $13%, purchased 
on April 5. Subsequently to this 
purchase, Home Oil shares have 
been re-listed on the Toronto 
Stock Exchange, which provides 
a better market. Home Oil is the 
second largest producing oil 
company in Canada and had a 
gross revenue of approximately 
$6 millions in 1949. I feel that 
these shares are definitely under- 
valued in relation to the market 
value of other oil producing 


| quoted at $15%. 


As mentioned in my last letter 
| to you, you now hold $8,000 par 
lvalue in bonds, (representing 
japproximately 45% of the total 
jvalue of your investment ac- 
count) of which $5,000 are in- 
| vested in Canada Savings Bonds, 
iredeemable on demand; and 
|$3,000 in convertible debentures, 
| which provide a more attractive 
|income, plus an option to convert | 
| into the common shares if the 
conversion privilege is to the 
| advantage of the bondholder. 

I feel that the market has 
reached a point where no further 
| purchases of common stocks will 
|be made for your account dther 
\than switching operations which, 
lin my opinion, would improve 
your position either from the 
|standpoint of income or safety. 
|The account continues to be 
loperated under the control plan 
‘explained in an earlier letter. 


your | 


‘New Financing 
i . ° 
‘For Milton Brick 


Under a financing arrangement | 
| with H. H. Prittie a block of 40,000 | 
| shares of Milton Bric}: Co. stock has | 
been purchased for $1.25 a share and | 
jan option taken on another 60,000 
shares at the same price, 30,000 ex- 
ercisable up to June 15 and 30,000 to 
July 15. The money is being used 
to pay off a small bank loan and for 

|certain capital expenditures. 


EMILE BEAUVAIS, C.A. 


has been elected a director, 
Dominion Corset Co., Quebec. 


Good Year Seen 
For P.-Hersey 


Business volume in 1950 for 
Page-Hersey Tubes Ltd. is ex- 
pected to be as good as in 1949, 
The Financial Post understands. 
Pipe production from the new 
$5 millions Welland mill for the 
Regina-Gretna section of the 
Interprovincial pipe line will rep- 
resent additional tonnage. All in 
all, it 
that earnings will be as good if 
not somewhat better than last 
year, The Post is reliably in- 
formed. 

Prospects for the immediate 
and long-term future appear 
bright since the company has the 
only mill in Canada equippéd to 
produce the large diameter pipe 
(up to 16 in. outside diameter) 
required for oil and gas pip> lines. 
Increasing competition is devel- 
oping, however, from U. K, and 
Continental tube companies. 

The pipe for Interprovincial 
Pipe Line Co. is about 50% 
shipped and the company hopes 
to complete manufacture by end 


is reasonable to assume | 


Big Mechanization Program| 


Atlas Steel Earns 
23c in 1st Quarter 


At Dominion Coal Approved On Common Shares 


MONTREAL (Staff) — Domin- | millions, Interest rate on the bal- | 


ion Coal Co.’s proposed $13-mil- 


lion mechanization program was | 


given the green light last week as 
preferred shareholders’ unani- 
mously approved company’s plan 
to borrow $7 millions from the 
Federal Government, and a fur- 


ther $515 millions through issue | the year following the calendar 


| year in which the last loan in- 


of additional first 
bonds. 

Expenditures under the pro- 
gram will be for new mechanical 
miners, mechanical loading 
equipment and wash plants. 

| Their aim: To keep Nova Scotia 
coal on the fuel map. 

“The inroads 


mortgage 


recently made | 


|with full 


ances outstanding will be 3%%. 

PS The advances will be secured by 
|chattel mortgage upon movable 
equipment and by real estate 
mortgage on immovables acquir- 
ed under the project. Repayment 
of principal starts on June 30 of 


stallment is made; in any event, 
not later than June 30, 1955, 
Company must make semi-an- 
nual repayments on principal of 
30c per net ton of coal produced 
from the mechanized collieries, 
repayment required 
within 15 years after the due 





upon our markets by oil andj date of the first semi-annual in- 
other competitive fuels make it |stallment. Company may accel- 
imperative, for the preservation | erate payments if it so desires. 


|of the industry, that real reduc- 


|tions in cost of production be | 


| achieved,” President L, A. For- 
syth told the meeting. 


Sees Business Expansion 


Company and Dominion Coal 
Board experts are agreed that 
such reductions can be obtained 
by the proposed scheme, he said. 
“T believe that this project will 


energy producer to a truly com- 
| petitive position, and enable us 
to retain and expand our pres- 
ent markets and probably regain 
the business of consumers who 
have discontinued the use of coal 
in favor of other fuels.” 

Mr. Forsyth pointed out that 
the mechanical miner now in op- 
eration underground is giving a 
“remarkably _ satisfactory per- 
formance.” Improvements in con- 





developed during its operation, 
land further machines of this 


| type, as constructed, will embody | 


these changes. Both the efficiency 
and productive capacity of the 
present machine have met with 
approval from company engineers 
and outside experts, 


The machine was built in the | 


plant of a wholly-owned sub- 
sidiary, Trenton Industries Ltd., 
at Trenton, N.S. The new ones 
will be constructed there as well. 


restore coal as a fuel and an| 


struction and design have been | 


Questions 


, When you consider the appointment of an 
executor you ask yourself two questions. Who 
can most efficiently administer my estate; who 
can best guide and assist my family in the 
business and personal questions that will be 
involved? ‘This trust company can help -you 
on both counts; it has the technical knowledge 
and experience required to manage your estate 
under the exacting conditions of today; it will 
give personal service to your family. They can 
count not only on being kept in close touch 
with the administration of their estate but on 
assistance in meeting any problems which arise 
in connection with it. We invite your inquiries. 


TORONTO GENERAL TRUSTS 


CORPORATION 


Head Office: 253 Bay Street, Toronto 


ADMINISTERING ASSETS OF $300,000,000 | 


Nn oe anaereenenaes 


ATTENTION MANUFACTURERS 


We are in a position to handle in Alberta, on a commission 
basis, one or two more quality lines pertaining to the Whole- 
sale Food, Candy or Drug Trades. Replies Confidential. 


H. C. ANDREW, LIMITED, PERRY BLDG., CALGARY, ALTA. 


News of local happenings—local doings 
—makes the local big-town weekly paper 
the best advertising riedium in specific 
localities. For a big MONEY'S WORTH 
use the low-line-rate “Class A" weekly 
papers, © 


EKLY NEWSPAPERS 


Class A Weeklies of Canada 
H. A, Sandison, 302 Bay St., Toronto. EL. 2832 
Eastern Rep., 432 ceo ry West, Montreal 2. 


LA. 82 
Western Rep., 423 Hamilton St., Vancouver. 
MA. 1857 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices tn Principal Cities 


.CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 
295 METCALFE ST., OTTAWA, ONT. 


of July or early August. Cur- 
rently aes shifts are operating Four-Year Program 

seven days a week to speed com- The mechanization project is 
pletion of order. Last year, record scheduled for completion in four 
sales and earnings were expe-| years, Mr. Forsyth said. Under 
rienced, share earnings amount-|the terms of the government 


ing to $2.98 as compared with | loan, advances will be made from | 


$2.28 in 1947. time to time to the company to 
the extent of two thirds of the 

P. L. ROBERTSON MANUFAC-|2Mount of expenditures actually 
TURING CO.: An additional 70| incurred on the project, the total 


shares of cumulative convertible re-| of all advances not to exteed $7.5 
deemable preference stock have 


been converted into common on a 
one for one basis, reducing number 
of preferred outstanding to 5,142 and 
increasing common outstanding to 
60,295 shares. 


MONTREAL (Staff) — After 
an abrupt changeover which has 


Town of Mount Forest 
. taken less than six months, the 
DEBENTURES Canadian steel industry is now 


Sealed tenders will be recetved| faced with a strictly buyer's 
by the undersigned up to 5 p.m.| market, in which sales effort, 
(D.S.T.) on May 29th, 1950, for| prompt deliveries and price are 
the purchase of $200,000.00 Town | of the utmost importance, Presi- 
of Mount Forest 342% Deben-| dent L. A. Forsyth told share- 
tures, repayable : ‘ 
Ss oe of ee Coal Corp. annual meeting last 
Mount Forest, Ont. Issue is for | Week: 

Sewer Extensions and has been Some of the current adverse 

approved by Ontario Municipal| conditions create greater disad- 

Board. Last year only callable.| vantage to Dosco than to other 
Highest or any tender not neces- parts of the industry, he said. 

sarily accepted. Freight charges, both on ma- 

A. J. KEAIS, terial shipments inwards and 

Town Treasurer, | finished products outwards, have 

Mount Forest. Ontario. | 2!ways hampered profits of com- 

: pany’s Maritimes plants, he 

| pointed out. Successive horizontal 

\freight rate increases have ex- 

aggerated pre-existing differen- 

tials and disturbed company’s 

{competitive position in the 

domestic market. 

As for the export market, 
company was hampered in this 
field under steel control because 
prices and destination of its prod- 
ucts were fixed by federal auth- 
ority. Practically all Maritime 
company’s production was re- 
quired to go to Central and 
Western Canada. Government 
brought in assistance in the form 
of subvention payments to relieve | 
transportation costs, but these} 
were dropped with the ending of | 
steel control. The dollar shortage 
plus foreign competition at “fan- 
tastic” prices have closed virtu- 
ally every export market, he 
said. 


STEEL FABRICATE 
THEN 


COAT with ZINC 


ALL WELDS COMPLETELY 
COVERED 


CORROSION PROTECTION 


Flame Sprayed Surfaces, Ltd. 


GECO, ONT. GR. 3003 





COMPANY 
REPORTS 


DISHER STEEL CONSTRUC- 
TION CO. net profit of $123,497 for 
1949 was down sharply from 1948's 
$219,049. A return of more competi- 
tive conditions caused a decline in 
total business received. 

*President T. &. Bryce states that 
‘unfinished contracts and new or- 
ders on hand are et a satisfactory 
volume and, while no increase over 
1949 is expected, the company should 
enjoy a year of sound and sa:‘sfac- 
tory progress.” 
INCOME ACCOUNT 
Years Ended Dee. 31: 1949 
*Net earnings $223,064 
Less: Deprec. ........ 21,483 

Inc, tax res. ...... 78,084 
Net profit 123,497 
Less: Pref. divd. ..... 16,766 

Com. divds. ........ 24,750 
Surplus for year 81,981 

on Record: 


Prospectus obtainable from 
your own investment dealer. 


CALVIN BULLOCK, LTD. 


1948 
$370,457 
23,515 
127,893 
219,049 


WHEN YOU WANT 10 
RENT-A-CAR 


A 
CONDENSED BALANCE SHEET 
FROM . Bi: 1949 1948 


RENT-A-CAR 


eArrears. 


Bank loan 5 ad chaielen 
Accts., taxes, etc. .... 


in 20 — holders at the Dominion Steel & | 


No common dividends may be 
paid, and no additional preferred 
shares may be issued or retired 
(other than through sinking 
fund), during the term of the 
loan without the approval of the 
| Minister of Trade and Commerce. 

Capital in Reserve 

Preferred shareholders also ap- 
proved the issue of bonds up to 
a total of $12 millions under the 
existing trust deed. Although the 
| company plans spcading only $54 
|millions of this on the present 
program, it was felt that the re- 
quest for authorization of the 
|larger amount was justified be- 
cause anticipated increased pro- 
duction may require some addi- 
tion to working capital. 

Although there could be $19.5 
millions of bonds outstanding at 
one time, company expects that 
the total will be considerably less, 
Mr. Forsyth said in reply to a 
shareholder’s query. The $2,359,- 
| 500 bonds now outstanding will be 
retired before long. On June 1, 
$489,000 will be redeemed at 101; 
the remainder are due Oct, 1, 
1952, 
|' Outlook for both production and 
disposal of output this year is 
favorable, the president noted. 
Overall production in Nova Sco- 
| tia will be adversely affected by 
a recent explosion in the Allan 
shaft of the Acadia Coal Co., an- 
other Dosco subsidiary, at Stel- 
larton, he added. 

Of 214,399 preferred shares out- 
standing, 141,801 or approxi- 
mately 66% were represented in 
| person or by proxy at the meet- 
ing. Preferred dividends were in 
arrears, 38c per share at April 
29, after payments of $1.50 in 
| 1949 and 75c so far this year on 
arrears. 





Competition Again Factor 
In Doseo’s Future Profit 


If company’s goods are to be 
sold in the domestic market, 
entire cost of transportation will 
have to be absorbed, along with 
a proportionate drop in _ net 
,revenue. Domestic competition 
has become keener as supply 
caught up with demand, and for- 
eign competition has begun. 
| Current quotations on many steel 
products of European origin 
mean severe competition. It can 
hardly result otherwise than in 
a serious disturbance of the 
Canadian price structure, he held. 


However, although there were 
definite indications of a consid- 
erable falling off in business in 
late 1949 and early 1950, latterly 
there has been decided improve- 
ment. It’s still too early to form 
any definite conclusion, though, 
as to what ultimate outcome of 
| year’s trading will be, Mr. Forsyth 
| said. 

Regarding negotiations for sale 
of 350,000 tons of iron ore to 
British and German buyers, the 
deal is being held up by currency 
difficulties, but while not 
altogether encouraging, there is 
still some prospect of a favorable 
decision. 


Railway equipment orders are 
being placed in very limited vol- 
ume, and prospects that Eastern 
Car Co. and Trenton Steel Works 
can equal 1949 results are dim 
unless orders are increased sub- 
stantially at an early date. How- 
ever, an intensive and aggressive 
sales effort shows signs of 
developing new business for its 
plants at nton. 





BELL TELEPHONE CO. OF 
CANADA has issued an additional 
11,510 shares under terms of the Em- 
ployees’ Stock Plan. Issued capital 
is 6,433,325 shares. . 


YOUR WIFE WILL. 
Love 
AN ORLYT 


Comes in any number of “ready- 
made” sections, easily assembled 
without specially skilled labour, in 
our garden or attached to your 
ome or garage. Enjoy gardening 
the whole year ‘round. 
Even-Span Superstructure, 
as Below, less Foundation 


$424, 


F.©.B. St. Catharines 


Other sizes and types priced accordingly 
For illustrated brochure, write to: 


Dept. 503, Lord & Burnham Co. Ltd. 


So. a leew! 
REENH 


jfirst- presentation. 





Net earnings of Atlas Steels 
Ltd. of Welland, Ont. were $197,- 


| 


687 for the first quarter of 1950 | 
after provision of $69,000 for de- | 


preciation and $127,810 for income 
taxes, according to unaudited fig- 


ures, the company announces. This 


is 46.3% lower than the net earn- | 


ings of $368,096 for the first quar- | 


ter of 1949 which was after provi- 
sion for depreciation of $78,300 
and for income taxes of $244,748. 


| 
| 


Earnings for the first 1950 quar- | 


ter are equivalent to 23c a share 
(44c a share in 1949 quarter) on 
the outstanding 834,425 no par 
value common shares. 

For the year ending Dec. 31, 


1949, Atlas Steels had a net profit | 
of $510,666, equivalent to 6lc a | 


common share, 


Third Reading 
For Gas Bills 


Two of the most controversial 
private bills in federal parlia- 
mentary history received their 
third reading early this week 
just a little over one year from 
They were 
bills of two gas pipeline com- 
panies—Alberta Natural Gas Co. 
and Prairie Transmission Co.— 
seeking federal incorporation. 

The bills had been before the 
Fall Commons session, the winter 
session, and th. . the spr'1g ses- 
sion up to this week. Second 
reading was given about a month 
ago when the bills went to special 
House Committee and then back 
for full House debate for third 
reading. The bills have been 
talked out so many times by 
opposition members adopting 
filibustering tactics that new 
records have been chalked up. 
Opposition claimed the companies 
would not use an All-Canadian 
route, 

The bills now go before Senate 
for final approval, Granting 
Senate approval—and a much 
smoother road is anticipated— 
next step facing gas companies 
will be hearings of applications 
to export natural gas out of 
Alberta by the Alberta Petroleum 


and Natural Gas Conservation | 
Board. Alberta Natural Gas Co.’s | 


application comes up for hearing 


| 
| 
| 


| 


| 
| 


on May 29 and Prairie Trans- | 


mission Co.’s on Oct. 9. 
Two other gas companies— 
Westcoast Transmission Co. and 


Western Pipe Line Co.—received | 
fast incorporation in April of last | 


year. The Alberta Petroleum and 


Natural Gas Conservation Board | 


has indicated that it wl not 
make any definite decision on 


export applications until next fall, | 


at which time it will have heard 


the applications of the four com- | 


panies applying for permission to 
export gas out of the province. 
Three of the companies—West- 
coast, Alberta Natural Gas and 
Prairie Transmission—are seek- 
ing permission to export gas 
westward to British Columbia 
and the Pacific Northwest states 
of U. S. The other company, 
Wester.. Pipe Line Co., is seeking 
permission to export gas eastward 
to Winnipeg and down _into 
Minnesota. 


CANNERS LTD.: An 
additional 517 convertible preferred 


CANADIAN 


May 20, 1950 THE FINANCIAL POST 


INVEST IN THE BEST 


GOVERNMENT OF CANADA 
2%% BONDS 


DUE JUNE 15, 1968 
(CALLABLE June 15, 1967 at 100) 


PRICE: 99.50 AND INTEREST 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


NEW DIRECTORS THE BANK OF TORONTO 


A. BRUCE MATTHEWS, CBE, DSO HERBERT H. ROGGE 


| The Bank of Toronto announces the election to its Board of Directors of A. Bruce 
Matthews, CBE, DSO, President of The Excelsior Life Insurance Company and 
Herbert H. Rogge, President of Canadian Westinghouse Company Limited. * 





KOP BEVERAGES LTD. 


Contract has been granted to J. H. Ross Construction Co., 409 Duplex 
Avenue, Toronto, for construction of Kop Beverages Ltd. new modern 
beverage plant, comprising 21,000 square feet of floor space, on the 
Company’s property at Curity Ave., East York, Toronto, The architect, 
Mr. Ashley Woodburn, M.R.A.1.C., has arranged with the builder for 
construction to commence immediately. ' 





shares have been exchanged for an | 
equal number of common, reducing | 


convertible preferred outstanding to 
231,714 and increasing common out- 
standing to 262,118 shares. 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance Insurance Company of Phila- 
delphia, having ceased to carry on busi- 
ness in Canada and having reinsured its 
liabilities in Canada as of June 30, 1950, 
in the Insurance Company of North 
America which is registered under The 
Foreign Insurance Companies Act, 1932, 
as amended, to transact business in Can- 
ada, will apply to the Minister of Finance 
for the release on the 21st day of August, 
1950, of the securities on deposit with 
the Minister of Finance; and that any 
Canadian policyholder opposing such ;e- 
lease should file his opposition thereto 
with the Minister of Finance, Ottawa, on 
or before the 2ist day of August, 1950. 


Dated at Toronto, Ontario, this 15th 
day of May, 1950, 


H. C. MILLS, 
Chief Agent for Canada 


Ae 
HEDGE TRIMMER 


eek iad 


| The new Sunbeam is the 
' high-s easiest-to-han- 
die Trimmer built and 
wered to do this tirin 
fob. The lightweight (4% 
bs.) Sunbeam is a preci- 
sion instrument in every de- 
tail from the high-grade, 
“steel cutter bar to 
the 110V ac-dc power plant 
inside the handle: None 
other like it. 
Sold through dealers 
(Canada) Limited 


Teronte 9 


Time has proved their worth! 


Ever since 1867, when its first loan was floated, 
the Government of Canada has never failed to 
pay the interest and principal on its bonds when 
due. This enviable record is the reason why 
Government of Canada bonds are rated as one of 
the finest investment securities in the world today. 


For over 80 years, Government of Canada bonds 
have provided a sound base for investment funds, 
not only by individual investors, but also on a 
large scale by banks, insurance companies and 
other financial institutions. Time has proved 
their worth. 

For the security of your savings invest in the best. 
Place your order through us for the new issue of: 


Government of Canada 
234% Bonds 


due June 15, 1968 
Price: 99.50 and interest to yield 2.79% 


Denominations: $500, $1,000, $5,000, $25,000, $100,000 
Clip this advertisement, fill in the order below and mail tous 


Please enter my order for $ ,.. .Government of 
Canada Bonds as described above. Upon receipt of your 
statement, I will send cheque in payment and furnish 
you with delivery instructions. 


WUED TEAMED iicbccadicn de csasiddes dec dcdccgcssaddévewebedécecee® 
(Please print) 


ADDRESS ...secceseees Oe etesereerceresesece Seeecerenssesecs 


McLeop, YouNG, Weir & COMPANY 


50 King Street West 
Toronio 
Telephone: Elgin 0161 


276 St. James Street West 
Montreal 


Telephone: HArbour 4261 
Offices at: 
Toronto, Hamilton, Londen, Citdwa, Winnipeg, Montreal and New York. 
. Correspondents in London, England. 
Members of The Investment Dealers’ Association of Canada. 





The Editorial Page 


Edueation for Effective Living 


Sure-fire argument tinder wherever men 
and women gather is the subject of education 
—its purpose, its value, means and cost, There 
are as many ideas and illusions expressed as 
there are different styles and qualities of edu- 
cation today—and that’s going some. 

One of the soundest recent pronouncements 
on the subject is found in the new autobiography 
of Dr. Robert A. Millikan, giant of U.S. physics 
and engineering education for half a ceniury. 
Says 82-year-old Dr. Millikan: “Education ex- 
ists primarily to prepare men for actual jobs 
including that of effective living outside one’s 
job,” Thus, in his California Institute of Tech- 
nology he saw to it that engineering students 
were exposed to English, history, economics, 
philosophy and ethics as well as their basic 
Courses in science. 

Dr. Millikan is also wise enough to recognize 
that this kind of education is not for everybody. 
He realizes that we can only make our educa- 
tional opportunities equal to the demand if we 
will steer away from higher education those 
who are clearly not fitted for intellectual pur- 
suits, and give them advanced training of a 
manudl and commercial type along with an 
understanding of their opportunities, privileges 
and responsibilities as free citizens. Many a 
young person’s life has been rendered confused 
and ineffectual by the wrong kind of education 
chosen and imposed by ambition-blinded par- 
ents; and many another has set out with profes- 
sional or vocational know-how and no under- 
standing whatsoever of how to live. The tatter 


“On Being a Family” 


The May issue of the Royal Bank of Can- 
ada’s monthly letter deals with family life. In a 
world frenzied with threats of war, economic 
and political crises, BIG news on every hand, 
the bank letter chats calmly “On Being A 
Family.” And when all is said and done, what 
is. more vital, more elemental than this basic 
social unit? Families are the bricks of which 
a nation is built, and with their strength or 
weakness it must stand or fall. 

But for the family impulse, which is a great 
deal more than a social manifestation of the 
biological urge in male and female, where would 
the banks, insurance companies, all producers 
and suppliers of the necessities and luxuries 
of modern life find themselves? Where would 
the politicians look for babies to kiss and for 
the social security issues with which to make 
their most popular appeals? Eliminate the fam- 
ily and one of the Christian churches’ strongest 
links with practical reality would be gone. Not 
one of our modern activities and institutions but 
would dissolve, into insignificance with the dis- 
solution of family life. 

Fortunately there is no reason to fear for the 
health of this greatest single stabilizing factor 
in our social, economic and political life. The 
family is safe; for, although divorces make 
newspaper headlines and happy homes <o not, 
the facts are these: in the last year of vecord 
there ‘were 7,683 divorees in Canada, there were 
134.088 new marriages, and 3,042,000 families 
were living and working, buying and investing, 
hoping and praying together for the greater 
glory of Canada and the world. 


It's A Puzzling Life 


Dear Mr. Combines Commissioner: 

You are interested in situations where people 
in the same line of business charge the same 
price for identical goods. 

Did you see what the city fathers of London 
—yes, the Ontario one—have just done? With 
their official approval all London barbers are 
changing their price from 60 to 75 cents. 

And if you want to learn something else, go 
into a London shoe repair shop. Hanging on the 
wall is a placard “Official price list, London and 
District Shoe Repair Association.” This, too, 
had official blessing and sanction. 

Yet you hustle some other industries into 
court with your allegations of industry price 
agreements. 

Are you going after the barbers and shoe fix- 
ers and the London city fathers for “co-operat- 
ing in conspiracy”? 

What a puzzling life you must lead. 


A Real Way to Help 


Dramatic demonstration of what is done for 
Canadians with money donated to such human- 
ity-serving organizations as the Salvation Army 
is provided by the Winnipeg flood. The group 
sprang into action at the first sign of disyster 
and they will stay on the job, working long 
hours willingly, for as long as they are needed. 
For them it’s an all-out effort, day and night. 

The Winnipeg opportunity for service co- 
incides with the Salvation Army’s campaign 
to raise $1.5 millions for its good work; and 
while campaign canvassers are making ‘heir 
rounds in the rest of Canada, in Winnipeg the 
Army is busy running relief bureaus and in- 
quiry services, supplying food and drink. to 
dike workers, washing the sand ahd sweat from 
heavy wool dike socks, jumping into the breach 
wherever a need opens. The national command- 
ant has just flown to Winnipeg to give personal 
direction to the efforts of his men and women 
in the flood. 

Last reports indicate that the Salvation 
Army’s national appeal was about halfway to 
its goal by mid-week. Giving generously to 
the campaign is one way to give material ex- 
pression to our desire to help our less fortunate 
fellow Canadians—not only in the time of na- 
tional disaster but at the manifold times of 
personal disaster which beset mankind. The 
Salvation Army cause deserves your attention 
and help. 


Not Meaning to Boast 


Boasting is unbecoming to a nation as to 
a man: but in no spirit of boastfulness it can, 
perhaps, be pointed out that Canada is puiling 
her weight in the North American struggle to 
sustain a free civilization abroad. In a speech 
delivered in Toronto last week, Consulting 
Economist Gilbert Jackson brought out some 
figures that show we are paying our share. , 

Calculated on a per capita basis, Canada’s 
relative net contributions to the cause, from the 
outbreak of the second world war to date, work 
out to $467. On the seme basis, the U. S. con- 
tributions have been $452, according to Dr. 
Jackson. U. S. and Canadian dollars are dif- 
ferent, and of course, this complicates the vom- 


is at least as important ag the former in the 
instruction of useful citizens, and both are vital 
to the survival of Canada and our free world. 


Our working hours are being compressed 
into an ever-diminishing fraction of the day. 
Everyone is “enjoying” more leisure (at :east 
that’s the frequent phrase). Few men truly en- 
joy doing nothing, wasting their precious time 
in a void of unproductivity. Therefore our 2du- 
cation system clearly fails in its duty if it does 
not send out its graduates with something more 
than the bare instruction in how to earn their 
daily bread. Reduced to its essentials, this im- 
poverished kind of instruction is precisely the 
training any animal or bird offers its offspring. 

Industry itself recognizes the need on the 
part of its workers for a richer, more satis- 
fying life. An insight into the purpose of their 
production line function makes happier, more 
efficient workers, It is self-evident theretore 
that an insight into the greater purpose of in- 
dividuals in the over-all pattern of modern liv- 
ing is going to make happier, more efficient 
human beings. It is the great responsibilitv of 
our schools and their teachers to inspire all who 
pass through their influence with the value 
and purpose of each individual life. 


The deep, tap root of democratic freedem 
is the dignity and value of the individual. The 
right education for the particular individual can 
enhance this dignity, magnify its value. In- 
adequate education in living will inevitably 
weaken our democratic freedom, 


parison; but as percentages of the respective 
national income of the two countries, Uncle 
Sam coughed up 3.74° in all forms of aid, and 
Canada contributed 5.91%. 


‘In terms of the réspective burdens of these 
contributions on the national production capa- 
cities of Uncle Sam and Jack Canuck, it looks 
as if Jack Canuck’s burden has been something 
like 58% greater than that of Uncle Sam,” Dr. 
Jackson said. “That is the basis of our claim to 
discuss on equal terms with anyone at all, our 
joint current task of recreating among, and for 
the benefit of, the still politically free nations, 
a fully functioning world market. In this argu- 
ment, we do not propose to stand down for any- 
body.” 

It would perhaps be as well if all our spokes- 
men to the U. S., official and unofficial alike, 
kept this note on their cuff. 


Where 

J. K. Lasser, 
firm specializing on periodical publishing firms, 
recently declared increased advertising rates 


are necessary to offset soaring costs in the in- 
dustry 


the Money Goes 


“Salaries, paper and printing make up over 
three-quarters of the cost of publishing a mag- 
azine or business paper,”’ said Mr. Lasser. Paper 
costs are 80% higher, han prewar; manufac- 
turing costs are 80-907 higher. “For many pub- 
lications, production costs are now more than 
double for the same unit quantities,” he said. 


That‘ these cost figures are comparable for 
Canada can readily be seen by reference to the 
annua! report of the Maclean-Hunter Pubiish- 
ing Co. (page 1). This shows that 82.65 cents 
out of each dollar of revenue earned in 1949 
Was spent on wages and materials. In his re- 
port, President Horace T, Hunter pointed out 
that while the company registered record- 
breaking revenues of $10,211,900, net profit 
amounted to $100,587, or a fraction over one 
cent on every dollar of income. : 

“We should really have a profit margin of 
at least 10° of total revenue each year to en- 
able us to build up a sufficient surplus for ex- 
pansion and to carry on with confidence and 
assurance that we can meet any conditions 
which might arise,” Mr. Hunter told sharehold- 
ers. “The newspaper and periodical publishing 
business has larger fixed expenses than the 
average business and, therefore, is more vul- 
nerable to changing conditions.” 


Strength Not Length 


The Brockville Recorder observed facetiously 
the other day that members of the Royal Com- 
mission on National Development in the Arts, 
Letters and Sciences should be paid on a “mile- 
age basis”—because, it is estimated that all the 
words in all the briefs submitted to Mr. Massey 
would, if strung end to end, circle the earth with 
a girdle of verbosity. Perhaps, then, it may be 
in order to propose in all seriousness that the 
commissioners should be paid in inverse ratio 
to length, and only as they are able to shrink the 
miles of excess verbiage down to readable, 
usable strength. If they can’t boil the millions 
of words down to some practical meaning, the 
saga of the Massey Commission will have to 
be put on that long, long Ottawa shelf labeled 
“Good Intentions.” 

It is to be hoped that first-class effort is 
made to produce a series of popular books or 
pamphlets out of the ponderous mass of research 
data inspired by the commission. And the em- 
phasis must be on readability and popular ap- 
peal if full value is tarbe realized on the money 
the commission has already cost Canada. 


A Matter of Some Importance 


Are businessmen going to take it lying down 
when the Toronto Police Commission chastely 
maligns them, tagging one and all with the 
questionable sobriquet “wolf"? 

Quite rightly the worldly wise commission- 
ers turned down an application for a license 
to operate a date bureau for visiting business- 
men. In registering their disapproval, however, 
the commissioners dealt unkindly with the re- 
putation of businessmen at large. A morality 
inspector said plaintively that some models 
“had run into a good deal of difficulty going 
out with businessmen,” 

These-well-meaning guardians of the public 
morals didn't even attempt to confine their mass 
libel to traveling salesmen—than whom no 
class has been more grossly libeled across the 
land, They implied that businessmen, especially 
when away from home, are never, never to 
be trusted, 


It’s enough-to touch off a string of family 
rows from Antigonish to Esquimalt, to link yp 
a chain of divorce actiong ‘coast to coast, 
even to bring a demand from suspicious wives 
and cautious daughters for another—saints pre- 
serve us—Royal Commission. : 


head of a U. S. accounting » 


Napier Moore’ 
Serateh Pad 


WHAT FOLLOWS is offered as 
cheering evidence that the English- 
man still retains his spirit of Rugged 
Individualism and his Genius for 
Compromise, and that he will arise 
triumphant from his present troubles. 


As a preface we might say that 
several years ago we related to A. T. 
Wilgress, retired veteran newspaper- 
man, an adventure which once befell 
us during a visit to England; an ad- 
venture involving that ancient Saxon 
beverage, Mead. Mr. Wilgress was 
completely fascinated by the subject. 
A year or so ago he went to England 
to live. Since then he has faithfully 
reported to us the results of his own 
research and all happenings pertain- 
ing to Mead, including this month’s 
imperishable classic, the case of Cad- 
dick vs. Gayre. 

Arthur Caddick is a poet. He lives 
at Windswept Cottage, Nanclade, 
near Penance, Cornwall, and has five 
children. Not long ago he wrote a 
poem entitled “The Worshipful 
Makers of Woad.” We haven't room 
for a sample of it, but it’s very good 
satirical verse. It is.devoted to the 
makers of mead and woad and con- 
tains a reference to the church. 

Poet Caddick submitted the poem 
to the Cornish Review. It was accept- 
ed. 

Lieut.-Col. G. R. Gayre is chairman 
and director of Mead-makers Ltd., of 
Mead Hall, Gulval. His mead was 
blessed by the vicar at a ceremony 
last year. That’s where the church 
comes in. Col. Gayre heard about Cad- 
dick's poem, thought it was defama- 
tory, spoke to the editor of the 
Review, and the spring number 
came out without it. 

Forthwith, Caddick orally publish- 
ed his poem in a Penzance hotel, with 
the approval of the landlord’s wife, 
“to assert his rights as a free English- 
man, not to be silenced by arbitrary 
authority.” Then he filed suit against 
the colonel, claiming damages for 
stoppage of publication of his poem 
by means of a threat and the be- 
smirching of his reputation,as a poet. 

The colonel filed a counter-claim 
for defamation of character: asked 
for an injunction against further pub- 
lication of the poem. 

The case came before Judge Raw- 
lins in the Penzance County Court. 
Then, suddenly, during the hearing 
it was announced that a settlement 
had been reached. And this was the 
settlement: 

Mr. Caddick withdrew his claim. 
Col. Gayre withdrew his on the poet's 
undertaking not to publish the poem, 
As six verses had been read as evi- 
dence, the London papers ran them 
anyway. As a gesture of goodwill, the 
colonel commissioned Mr. Caddick 
to write an official mead-drinking 
song for the approval of Mead- 
makers. And Canon Buckley, vicar 
of Gulval, promised to write the 
music! 

The judge said he couldn't imagine 
a happier solution and ordered each 
party to pay his own costs. 

* “ Lm 


WE ARE ALWAYS making belated 
discoveries that friends of ours pos- 
sess qualities we never suspected. 
Last week end’s revelation has taken 
all the starch out of us. We ache all 
over. 

We have known Dr. W. E. Bilatz, 
the medico-psychologist, for almost 25 
years and, may God forgive us, have 
always regarded him as a sedentary 
sort of fellow. We knew he had a 
farm in the country, but we regarded 
this as a touch of whimsy. Having 
spent a day on that farm we know 
better. 

With their own hands Bill and his 
wife have rebuilt an old house. With 
their own hands they have planted 
many thousands of trees. 

Not content with that, they walked 
us for hours through miles of dense, 
trackless bush. We scrambled over 
streams on wobbly logs. We toiled 
up hills and over fields. We climbed 
innumerable fences, adorning them 
with samples of our epidermis. The 
Blatz’s wound up as fresh as daisies. 
In a week or 10 days we shall take 
off our hat to them, At the moment 
we are so stiff we can’t raise our arm. 

* . om 


HARD-SHELLED BUSINESSMEN 
who have regarded ballet with a 
jaundiced eye, deeming it to be rather 
a pat-a-cake sort of carryings- 
on, may get a bit of a shock from this 
financial statement. 

The Sadler’s Wells Ballet is to re- 
turn to New York’s Metropolitan 
Opera House in September for a three 
weeks stay. With seats at a $6 top, 
capacity for the engagement will be 
around $275,000 And indications are 
that by the end of May, four months 
before the opening, the house will be 
sold out. “Variety” reports that in 10 
days the box office received more 
than $115,000 in mail orders. Last fall, 
in a four-week engagement at the 
Met., Sadler’s Wells grossed $254,000. 


* * ™ 


THE SOUTH AUSTRALIAN Rail- 
ways Department is experimenting 
with a diaphragm installed at the 
ticket-issuing windows at a local sta- 
tion. It is designed to safeguard 
employees against infections from 
passengers to whom they sell tickets. 
The itchy foot which makes people 
want to travel is not, of course, an in- 
fection. 


Stop Me lf — 


“Dad, why is a man not allowed to have 
more than one wife?” 

“My son, when you are oéder you will 
réalize that the law protects those who 
are incapable of protecting themselves.” 

7 . 7 

A man took his wife to the doctor. He 
was a simple fellow and had lived in the 
country all his life. 


ast 
\ PLOYMENT 


Cartoon by Grassick. 


HURDLES FOR BOTH JOB HUNTERS. 


Post Scripts 


Youth No Handicap 


At an age when most young Cana- 
dian businessmen are just getting 
into their stride, 25-year-old James A. 
MacMurray of Saint John, N.B., is 
chief executive of one of the largest 
and oldest investment companies in 
the Maritimes. 

Elected president of Eastern Securi- 
ties Co. Ltd. last month MacMurray 
succeeded his father, the late James 
MacMurray, who had headed the 
company _ since 
1922 and at the 
time of his sud 
den death in 
March was one 
of the most pro- 
minent business- 
men in the Mari- 
times. The 
changeover in 
the presidency, 
from father to 
son, was accom- 
panied with the 
announce- 
ment that there 
was no change 
in ownership or 
in the conserwa- 
tive policy of the 
company. With head office in Saint 
John, Eastern Securities has branches 
in Halifax, Charlottetown, Summer- 
side, Fredericton and Moncton. It also 
maintains a large staff of salesmen 
throughout the three provinces. 

Well over six feet and built pro- 
portionately, MacMurray is a likeable 
and typical young Maritimer with a 
zest for outdoor sports. Born in Saint 
John in 1925 he graduated from Saint 
John High School in 1942 and enroll- 
ed later that year as a student in the 
commerce department of Mount Alli- 
son University at Sackville. After 
reaching his 19th birthday he inter- 
rupted his studies at the university 
to enlist in the RCAF, 

His war service lasted about a year 
with the Air Force and then hostili- 
ties having ceased he received his 
discharge in 1945. Having decided to 
make the investment business his 
life's work, MacMurray joined East- 
ern Securities later that year. Under 
the capable direction of his father 
and company associatcs he worked 
hard for the past five years and made 
rapid progress. When the vice-presi- 
dency of the firm became vacant in 
1947 he was elected to fill that posi- 
tion. 

Unmarried, MacMurray’s favorite 
sports are golf and curling. He is a 
member of the Riverside Gelf Club 
and Country Club, the Thistle Curling 
Club and the Union Club of Saint 
John. He is also a director of the 
Saint John Branch of the YMCA and 
a trustee of St. David’s United Church 
and secretary of the Saint John Y’s 
Men’s Club. 


- . * 


From a Spare-Time Job 

It may be possible to pick one of 
Canada’s major cities in which the 
housing problem is more acute than 
the others, but one thing is sure, it is 
serious in most of them. This was the 
commen report at the recent annual 
convention of the National House 
Builders Association in Winnipeg. 

Headed by a new president, Felix 
Anthony Mager of Winnipeg, the As- 
sociation thinks 1950 may be a record 
home-building year for Canada, - 

Mager’s grandfather emigrated 
from France to the United States and 
eventually located in a Winnipeg sub- 
urb in 1867. His father is a market 
gardener in the suburban municipal- 
ity of St. Vital, Felix Mager, now 44, 
when a mere lad, got a job with the 
Winnipeg Electric. When he resigned 
in 1939 he had been 17 years with the 
company, 14, as a foreman in the mo- 
chanical department. 

He started the building business as 
a sideline. About 1937 he undertook 
to build four low-cost houses which 
would pay an interest return at a 
rent of $25 a month. He did the car- 
penter work, painting, plastering, 
decorating, and electrical, in his spare 
time. 


So many requests came from others 
to build them the same kind of house, 
Mager made contracts. When he 
thought he had enough to establish 


MR. MACMURRAY 


himself in the building business he 
quit his main job. When his contr<zts 
were finished he bought from his mu- 
nicipality an unsubdivided parcel of 
land for $68 on condition he would 
service it with sewer and water, gravel 
streets, cement sidewalks and build 
houses of not less than $5,000 value. 
In two years he built and sold 34. 

For this project he organized his 
own excavating and sewer contracting 
business. He engaged staff to do his 
own plumbing and heating installa- 
tions, thus avoiding delays from wait- 
ing on subcontractors. His business 
now has a permanent staff of 35. In 
the peak of the season’s work he has 
between 55 and 60. 

Mager is a past president of the 
Winnipeg Builders’ Exchange. His 
hobby is trying to grow vegetables 
better than his neighbors, an outcrop 
of the days when he used to work in 
his father’s greenhouse. He says he 
never had any interest in sports. There 
are two golf clubs close to his home 
but he. is one of the few in the com- 
munity who has never had a golf club 


in his hand. 
+ ° - 


Speaks for Ottawa Business 


Canada’s capital city of Ottawa is 
fortunate this year in having Gilbert 
J. Doane as president of its Board 
of Trade. A few years ago this organi- 
zation had only 
a few hundred 
members. Today 
it has 800 and is 
heading for the 
1,000 mark, It 
has become an 
important and 
effective voice in & 
helping the city 
through its very 
consider- 
able growing 
pains. 

“Gil” Doane 
has been an Ot- 
tawa fixture 
since 1912, when 
the Canadian 
General 
Electric Co. sent him to the capi- 
tal to head up the supply division. 
Since 1916 he has been CGE’s District 
manager—except for service overseas 
as a lieutenant in the Royal Canadian 
Engineers in the first war. 

In these 38 years, the city had grown 
from lumber town to capital, Just re- 
cently it annexed a number of neigh- 
boring municipalities. giving it the 
second largest acreage of any city 
in Canada. 

The Doane family are Quaker pion- 
eer§ who came to this continent more 
than three centuries ago. One branch 
settled in Newmarket, Ontario, at the 
turn of the 19th century. A brother 
of Gilbert Doane is now farming a 
plot of ground in that community that 
has been in the family since 1807 — 
six generations. His mother was UEL 
stock from Belleville — daughter of 
Capt. Myers who built the first brick 
house in Upper Canada. 

Gilbert Doane went to high school 
in Newmarket, then apprenticed him- 
self (in 1904) to the local municipal 
electrician. In the daytime he wired 
townsfolk’s houses; at night he servic- 


MR. DOANE 


ed the primitive community arc-light ° 


system. 

Instead of accepting promotion to 
the job of municipal electrician. Doane 
took a four-year test course with Can- 
adian Westinghouse in Hamilton. 

When he was through, he applied 
for a job in what was to him the more 
attractive supply field, handled by 
CGE. He got the job but while waiting 
for it to materialize he organized and 
constructed a 3-circuit, 40-phone rural 
telephone system on Yonge St. in the 
Newmarket area. 

As well as providing driving force 
for the Ottawa Board of Trade and 
the CGE in Ottawa district, Doane is 
presently revamping an old but de- 
lightful house where he and his only 
daughter and three grandchildren will 
live, In season he’s an ardent fly fish- 
erman. He is treasurer of the Lake 
Bernard Fishing Club which is near 
his own Gatineau Hills cottage on Lake 
Bernard. This year he’s also president 
of the Ottawa and Hull Better Busi- 
ness Bureau. 


What Others 
Are Saying 


Editorial of the Week 
Too Old at 45! 


(Vancouver News-Herald) 


Heads of industries heard some: straight talk 
from Col. Richard Bell-Irving in the matter of 
their duty to their older employees, 


“What I want to say particularly,” he said in 
his retiring presidential address to the B, C. 
Division of the Canadian Manufacturers’ Associa- 
tion, “is that industry must awaken itself to its 
responsibility of looking after employees in the 
higher age brackets up to the age when these em-~- 
ployees become pensionable.” 

The need for some leader to take up’this matter 
is emphasized by the increasing difficulty the 
National Employment Service reports in its 
efforts to find jobs for men of 45, or even of 40. 
Industry seems to consider men of such ages too 
old, So does the Provincial Government which 
has adopted an anti-social policy of refusing to 
employ anyone over the age of 45. 


Such a policy, as Col. Bell-Irving asserted, is 
directly contrary to what constitutes good 
practice, and if persisted in, may well have serious 
results. 


“It must be realized,” he said, “that industry 
is making ready-made converts to the most sub- 
versive ‘isms’ in our midst by dispensing with a 
man’s service at 45 on the ground that he is too 
old and sending him home to a wife and possibly 
a family of teen-age children, who will need 
little convincing that there is something wrong 
with the present system, Such a thing can happen 
and they cannot be blamed for listening to and 
accepting the promises of some of these ‘isms’ 
which promise plenty for all and full employment 
for everybody of all ages.” 


Other People’s Views 


FLOOD CONTROL is a costly proposition, 
admits the Saint John Evening Times-Globe, and 
it does present even greater problems in flat 
prairie country than where dams can be easily 
constructed to store the water in natural reser- 
voirs. “Yet it seems surprising that in all these 
years the combined engineering brains of Canada 
and the United States have not devised some 
means of checking the Red River, which inflicts 
damage and hardship on both sides of the border 
when it goes on a periodical spree.” 


IT IS FITTING that the University of Alberta 
should be showing the way to Canadian universi- 
ties by graduating Canada’s first class of petro- 
leum engineers this spring, observes the Edmon- 
ton Journal. “University authorities and the 
people of the province may take some pride in 
the fact that the university did not just “jump on 
the bandwagon” with this new course. Dr. R. M. 
Hardy, dean of engineering, points out that the 
university had planned it as long ago as 1942 in 
the belief that the oil industry would be a major 
one in Alberta. Such foresight is to be commended, 
and no doubt the course would have been hegun 
earlier had it not been for the effects of the war.” 


IT IS WELL ENOUGH to leave a candle 
burning in the window at Lake Success assuring 
the Russians that they can return when they are 
ready to deal reasonably with the United Nations, 
contends the Montreal Star, but it does not ap- 
prove of Mr. Trygve Lie’s carrying the candle to 
Moscow to give the Russians a better look at it. 
“The Secretary-General of the United Nations is 
undertaking his mission doubtless from a sense 
of duty. He must beware lest he fall into a kind 
of trap the Russians have so often and so success- 
fully laid for unwary visitors, They will speak 
him fair and promptly double-cross him, thereby 
diminishing his stature with his other clients in 
the United Nations. The fact is that nobody is 
suffering too much from the departure of the 
Russians from the councils of Lake Success. We 
miss the daily diatribes but the world, it seems 
to us, is functioning just about the same.” 
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What Will Be Loss in Manitoba Floods? 


Business Staffs 50% of Normal 
As Winnipeg Fights ‘The Red’ 


Six hundred square miles of month before they are open to 
Manitoba and in the heart of it|heavy traffic. 


seven square miles of Greater 


Winnipeg awash in 


Business was going on in down- 


the Red|town department, jewelry, gro- 
River’s rampage; more than 50,- 


lcery and other stores: wholesale 


000 homeless; the Federal author-|and retail hardware stores have 
ities ready to fly 9,000 a day out| been moving to upper floors. 


of the city — that was the score} 


in Manitoba’s disastrous flood 
Situation at midweek. 
The crisis wasn’t over: nor had 


C.N.R. has relocated in Win- 
Inipeg freight office but traffic is 
|not only normal but has actually 
increased because of relief sup- 


it heightened. At midweek the|plies, except on lines running 


bustling Portage and Main St. 
cenfre of downtown Winnipeg 
stood a scant four feet above the 
30 ft. flood crest; some dykes 
weren't holding up. It was still 
touch and go though lower down 
the Red there were signs the 


flood waters were receding; the| 


report was that the crest had 


passed Winnipeg and St. Boniface | Boniface 


in a “flat curve.” 

Meanwhile the whole pattern 
of everyday life and of scores of 
individual businesses stood dis- 
rupted. Trains carried refugees 
far and wide. What the damage 
Was no one could tell. 

Banks expected a greatly in- 
creased demand for loans when 


business was able to think of| 


tidying up the damage, were 
ready to go “the greatest pos- 
sible distance” now to help out, 
were making extensions on loans; 
insurance and mortgage compan- 
ies saw a like need to give ex- 
tensions. 

When the full impact could be 
assessed it was difficult to say. 
The story to date was fragment- 
ary. Like this: 

In Winnipeg cost of flood fight- 
ing had gone past $1 million ac- 
cording to the city engineer. 
Flood damage in the Greater 
Winnipeg area, estimated Ralph 
Maybank, M.P. for 
South Centre, would be greater 
than the $11.4 millions spent on 


fighting 1948’s disastrous Fraser | 


River floods. 
In downtown Winnipeg, many 


restaurants were .-closed, as well | 
Sanitation suffered | 
from sewer back-ups; Winnipeg’s 


as theatres. 


largest sewer pump was moving 
2.5 million gallon of water a day; 
a 15 million gal. per day pump 
was being flown from Ottawa, 
/ Oil Refineries Hit 

Operations at North Star Oil 
Co.’s Winnipeg ‘refinery were 
suspended for several days. 

Start on Imperial Oil’s new 
Winnipeg refinery has been set 
back perhaps by as much as six 
weeks but it is still hoped to 
complete the job by Mag 1951. 
Work on Interprovincial Pipe 
Line has also been delayed. 

For miles along the surveyed 
route both east adhd west of the 
Mahitoba terminus at Gretna the 
land is under water. Roads are 
flooded or washed out and use 
of them is denied to heavily 
loaded trucks. It may be another 
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These all-steel structures, formed of tightly-interlocking panels— 
walls, roof and ceiling—are the perfect solution of building prob- 
lems that arise in industrial and mining areas, on construction 
jobs, in school districts, hospitals, and on farms. They combine 
and permanence with low install 
pped “knocked-down”, they are easily and 
cted by unskilled labour; paintgrip surfaced, ready for 
painting if desired. Attractive-looking and comfort- 


strength, a 
low upkeep. Shi 
quickly ere 
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\\ ARMCO DRAINAGE & METAL 


lthrough Emerson down to the 
States. 

Transcontinental service was 
uninterrupted. CPR reports it has 
brought in 170 extra passenger 
icars and 60 extra sleepers from 
|western and eastern points. 
CNR has been running a shuttle 
|service between Winnipeg and St. 
(evacuation of St, 
|Boniface and Norwood were 
lordered May 14); carried 18,000 
| passengers in one day; moved 3,- 
1000 refugees out of the city on 
regular trains May 11, 6,500 the 
following two days to Portage La 
|Prairie, Grand Beach, Victoria 
|Beach, Dauphin, The Pas, Regina 
and Saskatoon. 


500,000 Acres Farmland Hit 


Around 500,000 acres of farm 
land have been inundated, That 
farm land should produce $15 
millions crop but won’t unless 
there’s a “miracle” according to 
provincial agriculture depart- 
ment. 

Sugar stocks valued at $20 mil- 
ions were threatened at the Mani- 
toba Sugar Co. plant near Fort 
Garry as water surrounded the 
plant. It would take two weeks 
and “a great amount of man- 
power as well as considerable 
equipment” to remove the sugar 
to safety, said company manager 
Harold Aikens. 

A 10,000 gal. gasoline tank 
burst at Emerson. Gasoline slick 
| covered an area east reaching for 
miles around Emerson, Residents 
were warned not to light cigar- 
ettes, drive motorboats. 


For many Winnipeg businesses 
the story was: staffs rarely 50% 
|of normal, the rest out bolstering 
\the parapet with sandbags; base- 
ments kept from flooding only by 
the steady operation of gasoline 
{pumps, polluting the air with 
iearbon monoxide gas; strong 
fumes of disinfectant chloride of 
| lime pinching the nostrils and no 
| toilet facilities. 


Reports reaching Toronto fi- 
nancial houses indicated that 
damage to buildings, machinery 
| and inventories in the lower areas 
would be extensive, although 
jevery one without exception 
stressed the uncertainty that 
exists regarding the actual 
amount of damage. 

At least some insurance com- 
|panies are keeping policies in 
force where the premium date 








Strong, 
Weat 


*kas been passed in addition to 


ordinary days of grace. 

One of the greatest difficulties 
seen is that it is impossible to 
ascertain how much damage has 
been done until the water sub- 
sides. Thus no person can tell 
what damage a foundation has 
sustained until it is clear of 
water. 


Dark Days For Retailers 

Many retailers will be hacd hit, 
it is believed. Public demand is 
likely to turn away largely from 
non-essentials, fancy goods, en- 
tertainment, etc. to replacement 
or repair of damaged furniture, 
and the actual necessities of life. 
This will in turn back up on the 
wholesalers. Manufacturers on the 
lother hand may experience a 
good demand for necessary goods 
they can supply, 

It will take time to clear 
dwellings and warehouses of the 
smell of stale water, remove 
water stains, repair chinks in 
walls, etc. but that will pass. 

One banker whose observation 
has covered similar occurrences 
predicted that within a few 
months time, Winnipegers will be 
poiniing out to strangers where 
the flood was worst, as an ex- 
perience extremely unpleasant 
but now in the past. 

Biggest répair bill for buildings 
will be in houses, especially 
“lightly built” suburban frame 
and stucco dwellings, many more 
than 20 years old. These, inci- 
dentally, in many cases are 
owned by families or landlords 
least able to bear emergency re- 
pair costs, according to on-the- 
scene observers. 

Some newer and more sub- 
stantial houses of brick or stone 
on masonry foundations also will 
be in trouble where foundation 
ground is light and where soil 
slumps deeply as floodwater re- 
cedes. In many such cases, rein- 
forcement of the foundations with 
extra concrete footings at per- 
haps $200 to $500 may be all that’s 
necessary. In extreme instances, 
outright demolition of the entire 
house may be indicated. 


Inflation Ahead in Services 


One or two weeks’ flood im- 
mersion of the first stories of 
hundreds of suburban houses is 
expected to bring inflationary 
demand for the services of 
carpenters and plasterers. Old 
stucco outside and old plaster or 
wallboard inside, in many cases 
will have been soaked away from 
a hold on base materials. Floors 
and baseboards will be “sprung” 
from old fails in the process of 
drying after floodwater recedes. 


But newer, more substantial 
houses and commercial buildings 
in the area are said to be stand- 
ing up better, Given a reasonably 
solid earth-clay foundation 
which most have — modern, sub- 
stantial houses of brick, stone and 
concrete block will have taken 
their soaking without too much 
damage, architects and ‘repair 
contractors believe. 
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Here’s How, Why Red River 


Goes on Periodic Ramp 


(Continued from page 1) 
it flows northward through a} 
country heavily ice-bound in win- 
ter. This has a two-fold effect on | 
the height of the water in an} 
early spring flooding. The warm | 
weather thaws the snow on the} 
prairies and brings all the small 
tributaries rushing into the main 
stream and loosens, breaks and | 
melts the heavy ice in the stream 
on the upper southern end and 
before any thaw begins at the 
northern end. 
“For example: The = spring 
breakup normally occurs at Emer- 
son, two to three weeks later 





than it occurs at Brekenridge, 
Minn, The flood therefore moves 
down the river with accumulative 
effect, reaching the mouth of each 
tributary almost at the same time 
of maximum discharge of that 
tributary, thus picking up addi- 
tions one after the other. 

“If the whole valley were in 
the same latitude, the ice would 
clear from the whole length on 
the same day or nearly so. But 
on the Red River, as the flood 
progresses northward down the 
river, the rise reaches each suc- 
cessive section of the system be- 
fore it is entirely clear of ice. 
Therefore, although the general 
velocities of the Red have not 
enough force to pack the ice into 
a tight dam, the channel is par- 
tially dammed or blocked con- 
siderably across the width of its 
surface by the ice which obstructs 
the flow and retards the velocity 
along the whole length so much 
that in several recent years 
measurements in the United 
States of the quantity of water 
flow during the early spring 
flood have found the water from 
2 to 7 feet higher than would 
have been necessary to discharge 





the same number of gallons per 
day later in the season when 
there was no ice retardation.” 


What’s Been Done? 
What has man tried to do about 


ie? 


There’s an extended report by 
j}the U. S. Department of Agri- 
| culture which followed the big 
flood of 1916. But nothing much 
was done about it. 

Then in 1935, the three U. S. 
states most concerned (Minnesota, 
North an, South Dakota) join- 
ed forces and set up an inter- 
state conference which made a 
report in 1937 through the Na- 
tional Resources Committee at 
Washington. 

Remedial measures as suggest- 
ed in this report were started 
in 1939, but the war intervened. 

It was not until 1946 that an- 
other intensive study was made 
by the U. S. Corps of Engineers. 
This report was brought urgently 
into focus by the bad floods of 
1947 and 1948. In 1948, two gov- 
ernors of adjoining states made 
urgent official pleas that “im- 
mediate action be taken to pre- 
vent repetition of these disas- 
trous floods.” 

The U. S. Corps of Engineers 
has already spent $1.5 millions 
for flood control works in various 
parts of the three states con- 
cerned. Another $3.3 millions is 
being spent for the same purpose 
and a further $12% millions has 
been authorized. 


Name International Board 


More recently (following the 
1948 flood which was especially 
disastrous to Canadian property), 
the International Joint Commis- 
sion entered the picture for the 
first time, It named a board of 
six engineers (three from each 
country) to enquire into this on 
April 7, 1948. 

These engineers have brought 
in four interim reports — none 
of which-has been made public. 
The Financial Post is informed 
that none of these interim re- 
ports touches the key problem 
of what can be done by way of 
remedial works that will really 
solve the periodic rampages of 
this river. 

Where do solutions lie? 

To date, three possible courses 
have been suggested by U. S. au- 
thorities for the territory in the 
U. S. These are: — lake storage 
facilities; channel rectification 
and evacuation of danger zones. 

The last of these has been vir- 
tually abandoned as being diffi- 
cult if not impossible to attain in 
an area which threatens serious 
damage only once in 15 or 20 
years. 

Channel Improvement 


Ia its 19% report, the U. S. 
Engineers recommended 276 miles 
of channel improvement—largely 
in small tributaries of the Red 
River itself. Also 4.5 miles of 
levees ani flood walls. 

Included in this U. S. report are 

these conclusions: “A review of 
the flood records in the basin 
shows that floods of dangerous 
proportions have been relatively 
frequent and that a major basin- 
wide flood might be aniicipated 
on the average about once in 15 
or 20 years. 
: “Widespread flood dangers dur- 
ing recent years preceded by a 
prolonged period of critically low 
flows have strongly emphasized 
the need for comprehensive an- 
alysis of the water problems con- 
fronting the residents of the Red 
River basin—the unusual topo- 
graphical characteristics of the 
basin have definitely limited pos- 
sible methods of providing flood 
protection.” 

(It must be remembered that 
one of the. equally important 
problems in the Red River is the 


extreme low points which period- 
ically threaten economic exist- 
ence by drying up water supply 
and threatening sewage disposal 
and similar projects. These diffi- 
culties have played a continuing 
and probably even more impor- 
tant part in various enquiriés in 
the past.) 

The best available summary of 
what is consideted necessary on 
the Canadian side is set down in 
a paper prepared a few weeks 
ago by Mr. Hurst and presented 
to the Winnipeg branch of the 
Engineering Institute of Canada. 

Mr. Hurst’s suggestions get at 
the root of the modern problem 
of the Red River — namely that 
this river now flows through a 
great modern city — Winnipeg. 

The perspective of this changed 
situation is found in the fact that 
up until recently the chief hazards 
of flood conditions in the Red 
River have affected rural, rather 
than urban population, 

For example: In 1940, the en- 
tire population living in the big 
Red River basin in the United 
States numbered only 500,000. 


Dykes to Protect Winnipeg 


Yet today—Greater Winnipeg 
itself comprises in excess: of 350,- 
000 people. And many of these 
have built homes in the past two 
or three years in areas which 
would n-ver have been touched 
by the old-timers who remem- 
bered the 1916 flood. 

Thus Mr. Hurst stresses es- 
pecially dykes and levees — not 
as being appropriate as a general 
means of protecting agricultural 
and other lands but to serve “the 
protection of a small part of the 
city from. overflow during the 
few days of highest stage of an 
extreme flood.” 

Many of the dykes which held 
during the 1948 flood were tem- 
porary in character and gave 
way this year. A permanent dyke 
such as the Norwood Dyke at 
St. Boniface is looked on as the 
sort of thing which offers the 
only real prospect of safety 
against the recurring disasters of 
the 1950 rise such as this year. 

Mr. Hurst also recommends 
automatic pumping stations to 
pump out water accumulated in 
the sewers during rain storms. 
But he warns that the sort of 
plans which the City of Winni- 
peg itself prepared after 1948 
“will protect the city from flood- 
ing which has been experienced 
during the last 60 years but it 
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will not protect the city from 
inundations which occurred five 
times in the past.” 

He also suggests that relief 
from successive floods may well 
await the actual results of the 
protective works now being built 
in the United States and in Can- 
ada along the Assiniboine River. 

Mr. Hurst’s remarks were made 
prior to the recent catastrophic 
rise in the Red valley. In view 
of what has happened in the past 
two weeks, it now seems certain 
that a definite program of flood 
control and other works will be 
instigated. 


APPRAISALS 


are ‘‘necessary protection” 
for every business man — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 


inequalities, fluctuating values, 
Warnock appraisals are 
accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 


etc. 
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CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 
LIMITED 


63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 
Halifax + Moncton + Fredericton « Charlottetown - Summerside 


INSPECTION 


Warnock engineers and in- 
spectors are “your eyes” on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing of parts during manu- 
facture eliminates defective 
items from your machinery 
and equipment orders. 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They eliminate bottle. 
necks and delays, keep 
you informed of pro- 
gress and get the job 
delivered to you “on 
time”, 


CHAS. WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sauvit Ste. Marie, 


Winnipeg, Calgary, Vancouver. 


Underwood Accounting 


Saves money for all... large or small! 


Read what Canadian General Electric Co. Lid., Toronto, and Duncan Bros. 
Sudbury, have to say about the Underwood way! 


¢¢ E USE Underwood, Sundstrand and Elliott. 
Fisher Accounting Machines,” writes Mr. J. A: 
Clemence, Manager, Office Service Department, of 


Canadian General 
“They have greatly 


Electric Co. Ltd., Toronto, Ont. 
simplified our complicated routines.” 


Still more proof! “The Underwood Bookkeeping 
Machine permits us to render more prompt, neater statement 
invoices than we were able to do when using our former 
system,” writes Mr. Arthur Duncan, proprietor of 
Duncan Brothers Limited, Sudbury, Ont. 


No matter how large or small your business 
may be, Underwood can simplify its accounting 
system—and save you money, too! 


Underwood makes three distinct types of aca 
counting machines, with a comprehensive range of 
models in each. Individually, or in combination; 
they handle ALL the work automatically : ; ; saving 
time and manpower. 


Don’t let wasteful accounting methods cost you 
money. Discover how you can simplify your 
accounting routines—and save money. Call 
Underwood—soon!/ 
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Underwood Limited, Head Office: Toronto, Ontario: Branches in all Canadian cities. 
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CAP DE LA MADELEINE QUEBEC 


Chosen for some of the most 
dificult Nlying 
conditions in the world 


THE silver wings of Short flying 

boats continue to carry over- 
seas the prestige of British aero- 
nautical engineering. 

Wherever the “big boats” are 
flying. passenger-preference is be- 
ing emphatically expressed in 
favour of the greater comfort they 
can provide. 

Short Sandringhams are hard 
at work in South America, where 
both A.LF.A. and C.A.U.S.A. use 
them on their Services in the area 
of the River Plate. In the North 
they are being operated by Scan- 
dinavian Airlines System Limited, 


among the fjords of the Norwegian 
coast, 


In the Southern Hemisphere, 
where Tasman Empire Airways 
Limited have operated Short air- 
craft for ten successful years, 
Solents fly daily between Australia 
and New Zealand. The 45-pas- 
senger Solent is the first British 
civil aircraft in service to meet all 
the regulations laid down by the 
International Civil Aviation Or- 
ganization. 


From Auckland. the Sunderlands 
of New Zealand National Airways 
Corporation go on to Fiji, whilst 
flights to the islands of the Pacific 
are being undertaken daily by 
Trans-Oceanic Airways Pty. Ltd., 
with their fleet of Sunderlands 
based at Sydney. 
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The first manufacturers 
of aircraft in the world 


SHORT BROTHERS & HARLAND LTD., QUEENS ISLAND, 
London Office: 17 Grosvenor Street, W.1 
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LESCO, a general over-all’ 
service, is designed to ensure 
sound planning and efficient 
control of business opera- 
tions. It offers management 
the service of fully qualified 
consultants, trained to help 
you cut costs and increase 
profits, 


business Surveys for- 
Monvfacturers 
Merchants 
Service Industries 
Investors 
Purchasers 
Creditors 

Bonks 
Underwriters ’ 


& 


COMPREHENSIVE 
SERVICE 


Literature on request. 


SVN 


WX 
WS 


MS 


SN 


“ 
\ 


SN 


SONNY 


WS 


LEETHAM, SIMPSON LIMITED 
MANAGEMENT CONSULTANTS 


Pos 
| ol 
| ments 


| new Institute,” 


| steps 


U. of Toronto Plans. Course -, 


In Business Administration 


Expanding activities begun in | 

1937, the University of Toronto | 
this year is creating an Institute | 
|of Business Administration, it is 
{announced by President Sydney | 
| Smith. Staff appointments will 
| be effective July 1; the course 
| will begin officially with the 1950 
"Fall term. 

Vincent W. Bladen, professor of | 
political economy and director of 
the Institute of Industrial Rela- 

| tions, will be director of the | 
| Institute of Business Administra- | 
| tion. His present teaching and 
j research staff in Industrial Re- 
| lations will be absorbed, and 
Professor A. W. @urrie and Prof. | 
S. G. Hennessey will be among | 
those transferred from the De- 
partment of Political Economy. 
| The staff will be strengthened 
by full-time appointments, par- 
ticularly in the fields of produc- 
} tion and marketing, and a number 
professors in related depart- 
will take part in the 
| teaching program. 
| It is planned to appoint to the | 
teaching staff probably a dozen 
| men of achievement and prestige | 
in the business world. “This 
| would closely integrate the In- 
stitute with day-to-day develop- | 
ments in commerce and industry,” 
said Dr. Smith. “The plan 
modeled on the system which 
has proved so successful in the 
Faculty of Medicine and the 
School of Law,” 

With headquarters in the Econ- | 
omics Building at 273 Bloor St. | 
West, Toronto, the new Institute 
will develop the study of business | 
administration and_ industrial 
relations in the Schoo] of Gradu- 
ate Studies, It will be the body 
responsible to the School for 
administration of the Master of 
Commerce degree course, and it 
will continue the program of the 
Institute of Industria] Relations. 


Plan Expanded Work 
“Additional functions of the 
said Dr. Smith, 
“will include (1) research in 
business, production, marketing, 
finance, personnel administration 
and in industrial relations; (2) 
development of close contacts 
with business, government, indus- 


1s 


| try and unions and provision of 
| educational services appropriate 


to the professional needs of these 

various groups as they face in- 

creasingly difficult problems of 

administration; (8) co-operation 

with the Department of Univer- 

sity Extension in organizing and 

staffing such ventures as the 

Management Conference which 

being held from May 29 to 

June 24 this year, the Cerfificate | 
Course in Business and other ad- | 
ministration courses, and _ pro- 

grams of professional training | 
for various outside organizations,” 

Dr. Smith said the University 

of Toronto*believes in the Har- 

vard dictum, “Administrators are 

not born; they are made. And 

they are made by an arduous 

educational process.” 

“The seeds of our Institute 
were sown in 1937,” he continued. 
“At that time the Department of 


IS 


| Political Economy took the first 
in a program of serious | 
| graduate study in business ad- 


ministration. The war and later 
the veterans’ training scheme 
interfered with the schedule to 
some degree but, on the other 
hand, a real impetus was provided 
by the Institute of Industrial Re- 
lations. Now we are ready to take 


| another long step forward. 


For Master’s Degree 

“In setting up the Institute we 
have realized the University has 
peculiar advantages for this work 
because of the strength of its 
social science and engineering 
Staffs, and by reason of its lo- 
cation in a highly industrialized 
area, This location means that 
valuable resources are available 
to it, and that there is a demand 
for its services from a large group 
| of men and women who wish to 
do serious work at the University 
on a part-time basis while holding 


Yj \a job. We hope to make it possible 


for an arts, commerce or en- 
gineering graduate to work to- 
wards a Master’s degree in the 
evenings and late afternoons.” 

In addition to studies leading 
to academic degrees, the Institute 
will continue the development of 
various types of “executive train- 
ing” for those in active adminis- 
| tration. In this category falls the 
| second Management Conference 
which opens May 29 at Hart 
House and will continue for four 
weeks. Business executives are 
accepted for this course regard- 
less of their formal educational 
| backgrounds. Emphasis is placed 
on discussion of current problems 
and trends in management and 





Z | involves consideration of business 


practices at the general level, The 
program is aimed at those assign- 
ed to general managerial duties 
and at those who, having reached 
the top of their special depart- 
ments, are regarded as future 


general managers, 
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;evehing “group conferences” 


Another example of executive 
training was the one-day con- 
ference on Industrial Relations 
held at the University May 5. A 
team of teachers and researchers 
from the Massachusetts Institute 
of Technology spoke on various 
aspects of the problem and took 
part in discussion periods. Enroll- 
ment was limited to 200 and 
many late applications had to be 
refused. 

Evening Conferences 

Smaller study groups for busi- 
ness executives such as the 
on 
human relations organized by the 
Institute of Industrial Relations 
will be continued and extended 
to other areas of business admini- 
stration, The Institute also will 
explore’ the possibility of co- 
operating in the educational plans 
of large corporations and trade 
unions. 

“We are convinced,* said Dr. 


| Smith, “that the supply of ade- 


quately trained personnel for 
positions of administrative res- 


| ponsibility should not be left to 
| chance. The growing complexities 


of our economic life and modern 
organizations are making increas- 
ing demands on administrative 
capacity. We propose to meet 
this challenge by mobilizing our 


| 
| 
| 
| 


| 
| 


| 
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existing resources and creating | 


new ones to build a _ leading 
school of business administration 
worthy of the attainments and the 
advances of Canadian commerce 
and industry.” 


BANKFIELD CONSOLIDATED 
MINES advises that no work was 
done in 1949 on its Long Lac prop- 
erty. The agreement with Magnet 
Consolidated Mines is still in force 
and the results being secured by 
Magnet are “felt to have consider- 
able future importance to Bank- 
field.” The face of the Magnet l4th 


jlevel (2,180 ft.) shows strong vein 
jand structure but values are 
| Propegals are to advance this ievel 


low. 


into Bankfield ground and carry 
out some exploration work on it. 


ROYAL BANK 
OF SCOTLAND 


(Incorporated by Royal Charter 
1727) 
Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, 8S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 
Total Assets £156,628,838 
($482,416,821) 


Associated Banks 


Glyn, Mills & Co. 
Williams Deacon's Bank Ltd. 


he a large 
part of 


All corrugated containers and packaging spe- 
cialties bearing either of our trade marks are 
scientifically processed from the forest to the 
finished product to assure you maximum value 


and satisfaction. 
That is why the 


Limited and Shipping Containers Limited today 
set such high standards of quality—strength— 


Seem BATHURS 


1 N 
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and efficiency! That is why, too, so many shrewd 
buyers of packaging materials now prefer these 
products. Years of laboratory research and of 
practical experience guarantee the superior de- 
sign and construction, rigidity and merchandis- 
ing appeal of our shipping cases and containers. 
Have you any packaging problems? If so, 
please feel free to consult us at any time. 


roducts of Kraft Containers 


SHIPPING 


a O° en. A OE a 


“KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER AND PAPER COMPANY LIMITED. BATHURST, N.B. 
re NL LD 


| pit sun bactsialieectiaia sek papal 
| SALMITA CONSOLIDATED 
| MINES reports heavy activity slated 
ifor 1950. Further exploration and 
drilling of known and new ore oc- 
currences will precede shaft work | 


and it is expected that underground | ing and the North Zone Extension established in previous work. Fin- 
development will get under way as|showing, will command early “ances are assured under several al- 
the season proceeds. Two discover- | tention but work will also extend | ternative plans under consideration, 
ies made last season, the Olsen show-|to the three principal ore zones|it is stated. 


at- 





# AND THIS 18 ALGAN 9 Pome PICTURE” 


ta PICTURE of the first aluminum 
plant in the British Empire was taken in 


1900. That was 


Martin Hall had discovered how to make 
aluminum cheaply by using electricity. 


The plant was erected in semi-wilderness 
at Shawinigan Falls because the river was 
being harnessed to provide electricity. 


Aluminum was 


Today Shawinigan Falls has. many other 


only 14 years after Charles 


On 
the first to use this power. 


industries and is a hustling, thriving city. 


Alcan, too, has been growing during these 
fifty years. Today the company has 12 plants 
providing jebs for 11,000 Canadians and 
supplying aluminum to more than 1000 
independent Canadian manufacturers from 
coast to coast. 


its 50th Birthday, Alcan looks back 


over half a century of progress — and fore 
ward to continued growth with Canada. 


ALUMINUM COMPANY OF CANADA, LTD. 


Producers ond Processers of Aluminum for Conadian Industry and World Markets 


Plents in Shawinigan Falls, Arvide, Isle Maligne, Shipshaw, Port Alfred, 
_ Wokefield, Kingston, Toronto, Etobicoke, 





DOMINION STEEL AND COAL 
CORPORATION LIMITED 


On the occasion of the Annual Meeting of the Shareholders, 
which was held at Montreal on May 12, 1950, Mr. L. A. 


Forsyth, President of the Corporation, made the following 
address: 


I should like first to extend a welcome to those shareholders 
who have found it possible to attend personally at this Annual 
Meeting; second, I wish to thank the shareholders whose proxies 
have been forwarded to the management for their interest and 
confidence, 

he Directors’ reports and financial statements which accome- 
pany it present the outcome of operations for the year 1949 in 
what is, perhaps, the mo@t practical aspect; but shareholders of the 
Corporation will, ne doubt, be interested in a brief review of that 
sort of detail which either does not appear in that report or those 
statements or can only be ascertained from them by more or less 
laborious analysis, 

In attempting such a review I should perhaps commence by 
reference to the fact that as a necessary consequence of the Execu- 
tive changes mentioned in the Report, I am, in a sense, accounting 
for the stewardship of my predecessor in the office I now hold. 
If, in any particular I fail to do ample justice to the excellence of 
his administration, neither he nor the shareholders need look 
beyond the picture presented by the 1949 results for its complete 


justification. 
FINANCIAL 

On December 3lst, 1949. the closing of the Corporation's accounts 
established that during the preceding twelve months the opera- 
tional output of the Corporation and its subsidiaries had reached 
the all-time high point of its history, while earnings for the year 
at $5,252,063.07, equivalent to $5.05 per share on the Corporation's 
Common Class “B” stock, exceed those of the previous record year, 
1948, by over $500,000.00 in the total and by nearly 60 cents per 
Class “B” share. 

The Net Working Capital figure—$34.065,769.35—shows a gratify- 
ing increase during the year of $1,561,556.12 over that established 
at December 31st, 1948. 

Funded debt was increased duwing the year by the issue of 
$2,600.006.00 in principal amount of Series A, First Mortgage 4% 
Serial Bonds of Seaboard Power Corporation, the proceeds of 
which are being devoted to financing the cost of additional generat- 

ing and distribution capacity for this subsidiary. 
: During the 1949 fiscal period retirements of Funded Debt in a 
total principal amount of $838,500.00 were, effected while the balance 
of outstanding deferred payments on properties was reduced by 
$344,830.35. 

The em in Current Liabilities—Bank Loan, Subsidiary Com- 
any, Secured—shows an increase of $478,000.00: Special Bank Loan 
as been reduced from last year’s figure by $146,000.00, 

DIVIDENDS 

Dividends on the Common Class “B” Stock at the semi-annual 
rate of 25 cents per share, initiated in 1946, continued in 1947 and 
1948 with two extra dividends of 25 cents each deciared during 1948. 

From January Ist, 1949. regular quarterly payments of 25 “ents 
er share were established and with the regular dividend for the 
ast quarter there was declared an extr& dividend of $1.00 per share. 

NEW SUBSIDIARIES 

For some time past the fact that Dominion Steel and Coal Cor- 
poration Limiied has exercised the functions both of a “holding” 
and an “operating” company has created some accounting and 
operating complications. During the year 1949 three new operating 
subsidiaries were formed to take over properties snd operations 
previously held and conducted by the Corporation—Dominion Iron 
& Steel Limited; Dominion Wabana Ore Limited and Dominion 
Limestone Limited. 

In the order named these three subsidiary companies have taken 
over and are now operating the Sydney Steel Plant; the ore mines 
at Bell Island. Newfoundland, and the limestone quarries 
Aguathuna, Newfoundland 

The Corporation now functions as a holding company only. 

INGOT PRODUCTION 

Overall production of Ingots during 1949 reached the figure of 
704.519 net tons—an increase of 8.5 per cent over the production 
of 1948. Continuance of the shortage in our power supply has again 
limited ingot production of our Montreal plant. However, both at 
Sydney and at Montreal production figures continue to reflect an 


at 


improvement in quantity and quality of output attributable in + 


large measure to the provision of more modern facilities. 
WAGE RATES 

As was anticipated in the remarks of my predecessor at_ the 
Annual Meeting last year, the base labour rate at the Sydney Steel 
Plant was increased by ten cents an hour to $1.04. Labour rates at 
all other operating units were increased in conformity with the 
prevailing pattern in their respective areas of operation. 

SALES 

Total sales of all products for the year showed a marked increase 
Over those of 1948 both in tonnage and dollar volume. 

Selling prices were necessarily advanced as a partial offset to 
increased costs of materials, labour and transportation. Price con- 
trols established early in the war were completely removed during 
the year but no radical upward movement in prices took place, 

e demand for steel products was maintained at a high level 
during most of 1949 with supply inadequate to meet the situation, 
A noticeable falling. off in business became manifest in the last 
two months of the year and at present cupphies of all steel goods 
except..plates. and sheets ‘(neither of which we manufacture), 
appear to be more than sufficient for market needs. 

Export business in manufactured products was maintained at 
approximately the same levels as for 1948, 


STEEL CONVERTING UNITS 
Operations of steel converting units continued at a satisfactory 
level during the year. 
With the installation of two modern 25 ton electric furnaces 
which went into qperation at the Canadian Tube Plant last October, 
our original plans for improvements and expansion at this plant 


have been completed. 
WABANA ORE 


Output at the Wabana Ore mines was maintained at about 
normal operating capacity. Although shipments abroad as com- 
pared with 1948 show an apparent substantial decrease: the fact 
that 1948 shipments included some 205.000 tons produced for Great 
Britain in 1947, of which delivery was delayed until the following 
year, obviously distorts comparison. 

The arrangements for increasing productive capacity and im- 
proving costs at Wabana, to which Mr. Lang referred in his address 
to the shareholders last year, proved to be impossible to carry 
through, due to the inability of the other interested parties to 
obtain the necessary authorization from their Government for the 
investment of the capital funds required. 


SYDNEY STEEL PLANT IMPROVEMENT PROGRAM 


The new coke ovens at the’ Sydney plant are now completed 
and in operation. The properties of the Corporation have been well 
maintained; but there is a real and pressing need for the replace- 
ment of outworn and obsolete equipment ein certain departments 
of the Sydney plant and for the provision of more modern facilities 
in the interest of greater productive efficiency and less costly 
operation. 

The management has had under consideration and has approved 
a program of capital improvements leading to the objectives just 
mentioned and orders for equipment included in the initial stages 
of the program have been placed. This program contemplates a 
progressive schedule in which replacemerts and additions will be 
provided in order of their urgency, It has been drawn up so that, 
within the limits of practical possibility, expenditures can be cor- 
related to the availability of the necessary funds for finaneing them 
without impairment of a sound working capital position, 


CORPORATION STATISTICS 
As at Devember 31st, 1949. the Corporation’s shares were held 
by 6.651 shareholders, resident in twenty-three different countries. 
On the same date the payrolls of the units included in the Consoli- 
dated Statements of the Corporation showed a total of 15,892 
employees. . : 
uring the year 1949 the Corporation and its wholly owned 
subsidiaries disbursed for 
(a) wages and salaries ..... ebies ook 
(b) materials and supplies 
(c) Federal and Provincial taxes, Customs duties, 
Workmen's Compensation, Royalties and Un- 
employment Insurance 


CURRENT OUTLOOK 


You will, doubtless, have observed that during my brief review 
of matters arising during the year 1949, I refrained from any com- 
_ ment in the nature of a forecast of events in the year now current, 

To assess the prospects for the year 1950 is a matter of some 
difficulty. With the close of 1949 the steel industry in general and 
this Corporation in particular faced the conditions arising out of 
a most. abrupt transition from an economy in which a shortage of 
supply set the ae of productive effort, and in which competition 
vere relatively no part in the placing of products in the domestic 
market. 

Today our goods must be placed in a strictly buyers’ market 
Sales effort, despatch in deliveries and price are now of utmost 
importance in contrast to their insignificance under conditions 
obtaining less than six months ago. 

‘Of those adverse conditions which this Corporation must face 
in common with its Canadian competitors there are some which 
create greater disadvantage to Dosco than to other units of the 
industry: and I should be completely lacking in candor if | failed 
to mention their existence at this time. 

It is a matter of common knowledge that heavy transportation 
charges on inward shipments of materials and outward shipments 
of products to and from our Maritime Province plants have from 
the earliest days of our operations there constituted a serious handi- 
cap_to profitable outeome of those operations. 

Successive recent increases in freight rates have reduced the 
net return from our production; and the application of the so-called 
“horizontal percentage’ has exaggerated the pre-existing differ- 
entials with a corresponding disturbance of our competitive position 
in the domestic market, 

During the period of “steel contro!” when not only the prices 
of our products but their market destinations were fixed by 
Federal authority, our exclusion from the export field and the 
requirement that practically all our Maritime production find its 
ultimate markets in central and western Canada brought into being 
the policy of Government assistance by way of subvention pay- 
ments to relieve against the heavy cost of transportation. 

oday “steel control” no longer exists and with its cessation 
the subvention policy and the a accruing from that policy 
have been discontinued The combination of dollar shortage abroad 
and the competition of goods from foreign sources at fantastic prices 
have closed virtually every export market 

The inevitable result of this state of affairs is that if our goods 
are to be sold, as for the present they must be. in the domestic 

arket, we shall be obliged henceforth to absorb the entire cost 
of, transportation with a proportionate decrease in net revenue 
returns. 

Competition among domestic producers has naturally become 
keener as\supply has caught up with demand; but products from 
European manufacturers have begun their re-entry into the Cana- 
dian market. 


oeeeeeeerens $41,000,000.00 
43,000,000.00 


6,900,000.00 


Sydney © ‘ley 


H ockey 


So you think the hockey sea- 
son is over? 

For a small company 
outskirts of Toronto 
starting. They manufacture 
hockey sticks, and they're just 
beginning to book their orders 
for next fall. 


Like 


on the 
it’s only 


most of those who use 


their equipment, they didn’t like | 


the weather in Eastern Canada 
last winter. The cold weather 
was too late in coming, too un- 
certain when it did come. 


As a result, the partners of 
Gregson Manufacturing Co. are 
a little hesitant about committing 
themselves as to next year's 
prospects. Some of their big ac- 
counts, which ordered sticks by 
the thousand dozen last 


mild weather, This 
will be reflected in a reduction 
in next year’s orders, they expect. 

But the partners are not wor- 
ried. They have built up a good 
business from nothing ‘in 


hockey sticks in the year to Sept. 
30, 1949, and another 41,000 in the 
six months to the end of March, 


| 1950. They have applied for in- | 


/c. ‘poration and are waiting for 
| their charter. 

| Who are the Gregson Manufac- 
{turing Co.? How did it get 
| started? 

| When it was formed in Sep- 
|.omber, 1946, there were four 
| partners: Ernest E. Gregson (now 
retired), .ilfred F, Gregson (his 
son), John A. Paterson and 
Sydney Oakley. 

| . Ernest E. Gregson has been a 
|cabinetmaker all his life. Before 


the war his son, Alfred, now 46, | 


worked with him. When war 
bro: : out, Alfred went to techni- 
cal school in the evenings and 
|learned the metalworking trade 
and then went in the 
shop of Small Electric Motors, 
|Leaside. He was there from 
February 1942 to July 1945 when 
he returned to cabinetmaking. 
At Small Electric, Alfred met 
Jack Paterson, 40, who had been 


' season, | 
still have many unsold due to the | 


backlog : 


four | 
| years — having produced 65,000 | 


machine | 


Alfred Cregson 


Stick Manufacturers’ 


Getting Ready for Next Fall 


{ Sydney Oakley, 47, was for 20 


ling construction business with 
his father, then was in building 
supply business for three years 
and with Hamilton Gear & Ma- 
chine Co, from 1941 to 1945. 


Try Bakelite Blade 
| In the spring of 1946 a pro- 
moter was talking to Oakley 
|about the difficulties of making 
a hockey stick with a bakelite 
blade. He took him to see the 
|Gregsons and they all 
interested in experimenting with 


the gluing of bakelite to wood toJ 


make hockey sticks, The promo- 
ter left but the four friends were 
so far into the problem — 


financially and otherwise — that | 


they continued working on the 
problem. 


in Alfred Gregson’s basement in 
| September 1946 and then moved 
jin November to a 500 sq. ft. 
chicken coop on a farm 
Wexford which they painted and 
fixed up themselves. They stored 
their lumber in the farmer's 
‘barn. Sticks were sold under 
| trade name G.O.P. — first letters 
;of each partner’s name, 


men’ they needed and being ma- 


|chinists, they designed and made | 
| part of the necessary machinery, | 


|\“Design of the machines was 
| based on the necessity of it doing 
'a particular job,” Mr. Gregson 
;states. The machines included 
|their sanding drums, sanding 
| discs, routers (shaping machines) 
jand all their gluing equipment. 

Canadian Tire Corp. gave them 


their first order — 500 sticks. In} 


the first year they produced and 
sold a total of about 3,500 hockey 
| sticks. The coach of the Mark- 
ham, Ont., hockey club lived on 
the farm and his team tested the 
sticks for them. 

In May, 1947, they started to 
| build at their present location, 
'\309 Pharmacy Road, Toronto. 
| Existing equipment was moved 
‘down and added to and produc- 
tion started there in October, 
| 1947. 


a machinist before the war and | 


was with Small Electric from 
1940 to December 1945 (when it 
was sold out). 


| Aim for 100,000 
| Their second year’s production 


He lived near | (Oct. 1, 1947 to Sept, 30, 1948) | 
| Gregson and they became friends. totaled about 25,000 sticks and | 


Current quotations on many steel products of European origin 


became | 


Production was finally started | 


near | 


Unable to buy all the equip- | 


indicate that we are now facing severe competition which, it would 
seem, can hardly result otherwise than in a serious disturbance of 
the Canadian price structure. : 

In the face of suchsconditions any prospect of increased costs 
is necessarily alarming.. While labour relations at all plants have 
throughout 1949 and to date this year been at a high level which 
is reflected in increased afrieteney and maximum co-operation. the 
question of wage rates has recently been brought into sharp focus 
by ‘reports of arrangements concluded elsewhere. 

Wage negotiations are now current at our plants at Sydney, 
Trenton. Walkerville and Ojibway and in two of these locations, at 
least, it appears inevitable that resort will be had to the Concilia- 
tion services of Provincial Labour Departments before settlement 
can be reached. : 

At the Canadian Tube plant the Union has refused to accept 
the majority award of an Arbitration Board rendered late in March 
but no work stoppage has yet occurred. : 

As previously intimated, in late 1949 and early 1950, there were 
definite indications of a considerable falling off in business. I am 
glad to report, however, that latterly there has been decided im- 
provement but it is, I think, too early to form any definite con- 
clusion as to what the ultimate outcome of this year’s trading 
will be. : 

There are two matters of considerable importance which should 
be mentioned at this time : A 

First; we have not as yet been able to obtain any orders far 
export ore, Negotiations are still in progress with British ead 
German buyers for a total quantity of 350! tons, Our principal 

roblem in this situation is the inability of foreign purehasers to 
ind the required currency. 1 would hesitate to say that the status 
of the negotiations is encouraging; but at least there still remains 
some prospect of a favourable decision in both quarters. 

Second, orders for railway equipment, freight cars and axles in 
particular, are being currently placed in very limited volume; and 
unless these orders are substantially increased at an early date 
»rospects for operations at the Eastern Car Company and Trenton 
Stee! Works in any way comparable to those of last year are, to say 
the least, somewhat dim, ae Fes , 

Comparison of the unfilled order position at this time With that 
of last year is somewhat difficult due to the fact that substantial 
shipments made in early 1949 renresented a carryeover from busi- 
ness taken in the previous year; while in the closing months of 
1949 the utmost effort was made to reduce inventories of manu- 
factured products to the lowest possible level by December 31st. 

It is gratifying to note that an intensive and aggressive sales 
gees shows signs of developing new business for our plants at 

renton. 
_ The conditions to which I have briefly referred as unfavourable 
are, of course, a challenge both to the spereing and the sales force, 
and I feel confident that their response will be immediate and 
effective. Efficiency and economy must be the watchwords of the 
former, while the latier must thoroughly canvass and rere all 
available markets, I haye been greatly gratified by the loyal co- 
operation of every member of our organization and I find it most 
agreeable to record with the shareholders of the Corporation a most 
sincere tribute to the high competence of our officers and personnel. 


It is, I think, fitting that I should close these remarks with a 
word of grateful appreciation of the continuing support extended 
to me by my predecessor in office, the present Chairman of the 
Board; and also that I should add a comment called forth by the 
resignation of Mr. Arthur Cross, formerly President and latterly 
Chairman of the Board. sre 

The retirement of Mr. Cross from office in the Corporation 
removes a notable figure in its history, to whom in no small 
measure credit is due for the sound financial position which 
the Corporation has attained and whose character and qualities 
have contributed greatly to the creation of the esprit de corps and 
high morale whieh pervade the organization from top to bottom. 


| 934,726). 


jerease of $1,957,700. 


, Net préfit ..., 
| Barned per Share . 


Their Season Just Starting 


John Paterson 


March) of their 


in 

coming from around the end of 
May. About 12 men are now 
/employed besides themselves. 


} Hockey sticks have been made 
jfor such well-known names as 
A. G. Spalding & Bros. of Can- 


the third year’s 65,000 sticks. In Under way, Okanagan Telephone | 
the first six months (to end of , Co. reports. The contract for the) 
current fiscal 
year they have produced 41,000 | to Siemens Brothers (Canada) 
sticks and hope to make 100,000 | Ltd. and it should be in operation 
the year, if the orders for next | Py March 1952. 

years prior to 1938 in the build- fall come in, These should start | 


| 


ada, Wright & Ditson, Canadian | 


Tire Corp., The T. Eaton Co.,, 
Simpsons Ltd., Harold A. Wilson 
Co. of Toronto, Marshall-Wells 
Co., and J. H. Ashdown Hard- 
| ware Co. 


While the partners had origin- 
jally experimented with a solid 
|bakelite blade, due to a sharp 
|jump in the price of bakelite 
once war surpluses were disposed 
of, they switched to a laminated 
|bakelite blade. The first sales 
were all laminated and only two 
ilines were made, 


Due to further price increases 
for bakelite and to the cost of the 
glue required for it, they have 
sWitched to an entirely wood 
| Stick. Handles are made mainly 
|of ash, the core of the blade of 
}elm with birch lamination, They 
inow have eight different lines 
{which retail from 90¢ to $2.75 
for the ordinary hockey sticks 
|and to $3.50 for goal sticks. 


| Lumber for the sticks is pur- 


|chased a year ahead of time and 
|stacked in their yard to be air 
idried. As their production has 
jumped they have had to pur- 
chase more and more lumber so 


that their chief problem now is | 


to get sufficient working capital 
provided the orders keep coming 
in, 

The business, which was started 
with $2,000 3% years ago, has 
machinery and inventory. on its 
books at $20,000 now. This is 


conservative, the partners state, | Formet old-time ideas about care and | 
greasing needed to keep motors | 


as the machines, built: by them- 


May 20, 1950 


THE FINANCIAL POST 


Government of Canada Bonds 
Canada’s Premier Investment Security 


From the standpoint of security of principal, attrac- 
tive yield and ready marketability, there is no type 
of security available in this country that can compare 
with Government of Canada Bonds, 


We offer +. 


1950 Refunding Loan 


234% Bonds 
Due June 15, 1967/68 


Price: 99.50 to yield 2.79% 


Subscribers are invited to enter their orders at any of our offices. 


Telephone W Averley 3681 or write — 


Dominion Securities Green. LimitED 


a Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL 
CALGARY 


NEW YORK 


LONDON, ENG. WINNIPEG VANCOUVER 
LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX §AINT JOHN 


VICTORIA 


50 King Street West, Toronto, Canada 


_ 


Phone Co. Starts on 
Kelowna Change 


Work on the installation of 
automatic telephone: equipment 
for the City of Kelowna, B.C. is| 


new equipment has been awarded | 


The company’s engineer is now 
preparing specifications for dial 
central otfice equipment for 
Penticton and Vernon. Orders 
will be placed with suppliers for 


you CAW 88 SURE...1F iTS 


Westinghouse 


in 
Years! 


selves could not be purchased | Tuaniag! 
anywhere near their value on/| 


the books. 


COMPANY 
REPORTS 


To assist readers in appraising and 
| comparing cempaay financial state- 
ments, The Finaneial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the eqmpa- 
niew published reports are footnoted. 


| CO. reports a consolidated 1949 net 


profit of $73,144, This includes the | 


accounts of Sun Trust Ltd. and Trust 
Company of America, aequired in| 


1949. 


| 

Liabilities to tne public, at Dec, | 
31, 1949, totaled $4,615,404 ($667,089 | 
at the end of 1948) and were secured | 
chiefly by liquid assets of $5,544,749 | 
($1,173,410) and mortgages of $1,017,- 
876 ($351,189). | 


Estates, trusts and agencies ac- 
count amounted to $125,346,318 ($26,- 


Chairman E. L. Patentude states | 
that total assets controlled and man- 
aged by the company increased by 
$7,039,600, without taking into ac- 
count assets being managed under 
special mandate, which show an ine 


19498 

Liab. to public,, etc.* $4,615,406 
Shareholders’ equity , 2,000,145 
*Secured by; 

Mortgages ..... .... 1,017,876 

Office premises .,., 28,024 

Realty for sale 

Liquid assetsé 

Total 

éIncludes bonds and shares. 
Estates account ..... 125,346,318 


1948 
$667,089 | 
946,657 





351,189 
89,147 


1,173,410 
1,613,746 


26,934,726 

41,500 
ta fi 192.08 
Paid 4.0: ere é 1.50 
tBased on paid-up capital. 


sinc]. Sun Trust Lid. & Trust Co. of 


| Ameriea from acquisition of shs,, June 1, 
1949. 


COMPOSITE EQUITY INDEX 


Based On 
BANK CREDIT ANALYSES 
A Reliable Guide to 


LONG TERM STOCK MARKRT 
ACTION 


*Signalled present BULL MARKET 
in June, 1949, and all ether major 
moves since 1921, 


LET IT GUIDE YOU 


$25.00 per annum 
WRITE FOR FREE ISSUE 
CANADIAN TREMBOLGRAPHS 


680 Sherbrooke St, W., 
Mentreal, Que. 


The new Westinghouse Life-Line 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed 


| to keep dirt out and grease in, for the 
| life of the bearing. 


Greasing schedules can be forgot- 
ten, Motors may be installed in in- 


ADMINISTRATION & TRUST accessible locations, Machines no 


longer need be dismantled to grease 


| Co. have now been converted into | 


motors. Failures caused by excessive 
or improper lubrication can be pre- 


| vented. Multiply these advantages by 


the number of motors in yowr plant! 


Contact your nearest Westinghouse 
office for details on your require- 
ments, Canadian Westinghouse Com- 
pany Limited, Hamilton, Ontario. 


this apparatus shortly, it is stated. 
Five of the eleven exchanges 
operated by Okanagan Telephone | 


| 


dial operation. -These are: Arm.- | 
strong, Lumby, Peachland, Sum- 
merland and Westbank. 

The company had a total of} 
13,0€0 telephones in service in| 
February this year, This com- 
pares with 7,654 telephones in 
service in December 1945. 
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STANDARD PAVING & MATER- 
IAL8 LTD. An additional 1,385 pre- 
ferred shares have been siirrendere 
ed for conversion into 2,670 eom- 
mon, reducing preferred outstand- 
ing to 45,964 and increasing common 
outstanding to 193,424 shares. 


INTERNATIONAL METAL INe 
DUSTRIES LTD. has redeemed an 
additional 120 412% preferred sar 


| reducing number of preferred 
| standing to 34,519 shares. 


THE CANADIAN BANK 
_ OF COMMERCE 


will open 


A NEW BRANCH 
in 
CHIBOUGAMAU TOWNSITE 


QUEBEC 


as soon as possible 
after lots are offered for sale 


NEW ISSUE 


200,000 COMMON SHARES 


NO PAR VALUE 


KOP BEVERAGES LTD. 


(Incorporated under the laws of the Province of Ontario) 


Authorized Capital: — 


600,000 Common Shares - 
40,000 Preferred Shares 


$1,000,000.00 
No Par Value 
Par Value $10.00 


PRICE — 6Q* PER SHARE 


Registrar & Transfer Agent—GUARANTY TRUST CO., TORONTO 
Kop Beverages Limited is now organizing for production of its 
Carbonated Beverages, Syrups, Concentrates, Extracts, Essences, 
ete., using its own controlled formulae. 


The progressive growth of public demand for Carbonated Bever- 
ages, in all types of communities throughout Canada and the United 
States, indicates the extent and opportunity for development, and 
rapid expansion of the company’s business. 


The Company's plant will have an initial capacity of One Half Mil- 
lion cases of Carbonated Beverage per year, plus equipment and 
facilities for the manufacture of its other products. The Company 
will maintain its own fleet of trucks to service the Toronto District 


and adjacent areas. 


For Major centres throughout Canada, Fran- 


chises will be allotted to Bottlers and Territorial Distributors on 
an attractive and exclusive contract basis. 


An outstanding feature of the company’s program is the operation 
of company-owned Automatic Vending Machines, serviced by the 
Company and Franchisers, for Theatres, Amusement Parks, In- 


dustrial Plants, Transportation Terminals, etc. 


This division gf 


the business has unlimited possibilities. 


DIRECTORS 


Joseph B, Kopman, Stewart A. Woods, John Gracie, James D. Ince, 
I, Philip Dickler, all of Toronto 


This Offering of Shares is being made direct by the Company, and the proceeds 
go directly inte the Company's treasury. 


TO KOP BEVERAGES LIMITED, 


62 Richmond St., West, 
Toronto, Ontario. 


[] Kindly send me further information about the plans of your 


company. 
[] I offer to purchase ..... 


Common Shares, No Par 


Value of KOP BEVERAGES LIMITED at 60¢ per share. 


OPPO Pee Hee e Tees eeees 


We invite your order 


for the new 


being payment in full. 
Money Order ... 


CROC Ree eeeee 
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Government of Canada 
Bonds 


Information promptly furnished on request. 
Write, telephone or telegraph, at our expense. 


Royal Securities Corporation Limited 


244 St. James Street West 
Montreal 


330 Bay Street 
Toronto 


Halifax, Saint John, Quebec, Ontawa, Hamilton, Winnipeg, Calgary, 
Vancouver, Charlottetown, St. John’s, Nfld. 





JOHNSON & HIGGINS APPOINTMENTS 


By CLIVE CHATTOE 


‘Borrow-As-You-Go’ Works Projects 


To Attract Institutional Investor? 


In Canada late last year, Inter- 
| provincial Pipe Line Co., to fi- 
nance its current pipe-line con- 
struction on the Prairies, sold $72 
millions of first mortgage and col- 
| lateral trust bonds via a syndicate 
of investment dealers to several 
institutional investors. Bonds are 
for 20 years, bear interest at 
342%. Subscriptions weren’t paid 
in at once but in three install- 
ments: 25% on Jan. 1, then 50% 
on April 1 and the final 25% due 
July 1, Interest charge on the un- 
drawn part is % of 1%. By this 
borrow-as-you-go feature of the 
loan, Interprovincial saves heavi- 
ly in interest charges, 

In United States more recently, 
New Jersey’s Turnpike Authority 
borrowed from 42 insurance com- 
panies, five savings banks, six 
public trust funds. These agreed 
to lend up to $220 millions to build 
115 miles of toll highway. Bonds 
are for“35 years; bear interest at 
3%4%. But here again they’re not 
| issued until the money is needed. 
The Turnpike Authority  esti- 
mates it will save $12 millions 
because interest is only % of 1% 
on the undrawn part of the loan. 

Under Canadian law, chartered 
banks jointly or grouped could 
make such loans virtually with- 
out restriction, Life insurance 
companies could do so up to 3% 
of total assets (a bill soon to go 
before Parliament may increase 
this amount), Trust and loan com- 
panies also are seeking a legisla- 
tive okay to enable pooling of 
larger sums in trust funds for in- 
vestment, 

So far in Canada, the plan isn’t 
| widely talked about but the ex- 
ample of Interprovincial Pipe here 
and the big state highway author- 
ity in the U. S. probably hasn’t 
gone unnoticed by provincial gov- 
ernments, municipalities, utilities 
corporations and institutional in- 
vestors generally, according to 
competent observers, 

That more construction may be 
financed that way in future is in 
some quarters considered at least 
a possibility. 


‘Norman Long Canada’s 


Biggest Housebuilder? 

The Toronto housebuilding 
fraternity calls General Manager 
Norman W. Long of Monarch 
Construction (Monarch Mort- 
gage, Eastern Agencies etc.) 
“Canada’s biggest builder.” Here’s 
why. 

He’s building under Toronto’s 

and Canada’s largest current 
|one-company residential - com- 
|mercial “neighborhood” program 
— 1,360 houses worth $10 mil- 
lions, 52 apartment blocks at $3.5 
millions, 30 stores and a theatre 
at $500,000, total $14 millions. 

Monarch’s program is in three 
sections in two suburban town- 
ships — North York and Scar- 
borough. 

Nearing completion on North 
York’s Trethewey Drive near the 
Town of Weston are 260 houses, 


3 
A. W. HAGYARD W. L, HEAD 


Johnson & Higgins of Ontario Limited; Insurance Brokers, have announced the ap- 
pointment of Mr. A. W. Hagyard and Mr, W. lL. Head as Account Executives al their 
Toronto Office. Mr. Hagyard is well known in Toronto insurance circles and served 
six years with the Canadian army, retiring with the rank of Lt. Colonel. Mr. Head 
has hod twenty-one years experience in the insurance business and was recently 
transferred from their Montreal office. 
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THE TAX REVIEW 
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“A Specialty Leather Goods Shop” 
SINCE 1842 


fine luggage 


is a welcome gift 
for any occasion. 


HARCOURTS 


LEATHER GOODS 


103 King St. W. AD. 6851 


RIMOUSKI! 


Disaster Strikes Again 


MONTREAL (Staff)—Entry of 
a new make of diesel-electric 
locomotive into the Canadian 
manufacturing picture is seen in 
the announcement that the Fair- 
banks-Morse organization has 
arranged a working agreement 
with Canadian Locomotive Co. 

The Canadian Fairbanks-Morse 
Co, and its sister concern, Fair- 
banks, **-rse & Co. in the U, S., 
have bought a substantial stock 
interest in Canadian Locomotive, 
according to R. H. Morse, Jr., 
president of both Fairbanks- 
Morse organizations. It’s under- 
stood that the stock interest 
represents control. 

The stock purchase plan will 
be submitted to Canadian Loco- 
motive shareholders for approval 
at a special meeting early in 
June, according to present plans. 
The company will be operated as 
a separate concern and will re- 
tain its present name. 

Canadian Locomotive formerly 
had a tie-up with Baldwin Loco- 
motive Works of Philadelphia and 
Whitcomb Locomotive Co. of 
Rochelle, Ill., for manufacture of 
diesels in Canada, However, un- 
filled orders on hand at the first 
of the year totaled only $1.5 mil- 
lions compared with $10, millions 
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roperty owners everywhere 

should carry adequate Fire Insurance. 
Business Interruption Insurance is 
essential for business concerns. 
The Western-British America Office 
has provided insurance coverage 
for over a century 


THE WESTERN 


Assurance Company 


THE BRITISH AMERICA 


Assurance Company 


THE BRITISH EMPIRE 
Assurance Company 


THE IMPERIAL GUARANTEE & ACCIDENT 


Insurance Company of Canada 


THE BRITISH CANADIAN 


Insurance Company 
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| six apartment blocks, 10 stores. 


On Bathurst, north of Wilson 
(Dominion Nursery property), 
also in North York, sewers and 
watermains are being installed 
and roadways built for a second 
Monarch-built “planned neigh- 
borhood” of 400 houses, 20 apart- 
ment blocks, ten stores. Also to 
start this year, but in a shift to 
Scarborough township, is a third 
program — 700 houses, 26 apart- 
ment blocks, ten stores and a 
theatre in the Dawes Rd.-Eglin- 
ton East area. 
+ * > 


More Heavy Equipment 
Is Now Made in Canada 


Canada and Canadian financed 
plants are coming up in the 
world of heavy construction 
equipment, traditionally a heavy 
volume import item, Recent ex- 
pansion in this field of Ontario’s 
Waterous Ltd. Brantford and 
Edmonton, is a case in point. 

Waterous, up to 1922 made 
three-whee] 10 to 15 ton steam- 
rollers, then added power chip- 
pers (Chipitivers), asphalt plants, 
bituminous distributors, and, be- 
tween 1920 and 1930, two or three 
gasoline operated road rollers. 

“Since World War II,” Presi- 
dent and General Ma_ ger Donald 
M. Waterous tells The Financial 
Post, “we have designed a gaso- 
line and diesel operated eight to 
12 ton tandem road roller and 
now have some in production, We 
are designing asphalt plants, both 
stationary and portable’ with 
capacities ranging from 40 to 120 
tons ar. hour. These designs in 
most instances can be completed 
quickly. Bituminous distributors 
and. Chipitivers also can be 
manufactured from existing de- 
signs. 

“This equipment is all made 
in the United States at the present 
time. A portion of the Canadian 
demand can now be met by us. 

“With the road program 
Ontario has announced and with 
comparable volume indicated for 
several other provinces, there 
should be a substantial demand 
for this type of equipment in 
Canada.” 

Mr. Waterous here made a sug- 
gestion to provincial and muni- 
cipal highway officials across 
Canada. The idea: to conserve 
U. S. dollars by letting contracts 
in advance of the usual quick 
start procedure. ’ 

Here’s how the Canadian 
equipment executive put it: 

“As a rule our road contractors 
receive their contracts in the 
spring, which dosn't leave 
enough time for a Canadian 
manufacturer to supply equip- 
ment unless it is stocked, This 
is possible in road rollers but 
asphalt plants are of such a 
nature that demand, style, capa- 
city and cost must be taken into 
consideration. United States 
manufacturers of road equipment 
are numerous and with a much 
larger demand than Canadian 


Fairbanks-Morse to Expand 
If Can. Loco. Deal Passed 


a year earlier. Eighteen diesels 
ordered by CNR in 1948 were re- 
turned to the company when they 
did not meet requirements, 

The new deal at Canadian Loco- 
motive will give the Fairbanks- 
Morse organization a large, well- 
equipped plant capable of pro- 
ducing other Fairbanks-Morse 
products besides diesels, includ- 
ing mgny products which have 
hitherto been imported from the 
U. S. Fairbanks-Morse officials 
said that this was only the initial 
step in the expansion of the 
company’s manufacturing facili- 
ties in Canada. Present plant at 
Sherbrooke has been operating at 
capacity turning out industrial 
scales and trucks, standpipes, oil 
burners and coal stokers. 

Fairbanks, Morse & Co. has 
been an important manufacturer 
of diesel engines in the U. S. It 
recently introduced a new heavy 
road diese] unit of 2,400 hp which 
is now on trial. It has also pro- 
duced a variety of other railroad 
equipment such as railway water 
stations, coaling stations, motor 
cars, hand cars and so on. 
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LOW OVERSEAS FARES! 


Special Return Rates are-good for 


travel over ANY TIME, with return 
during May or June, or next Dec., 
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Canada, 
Indies, 


Return 


From MONTREAL 


Te HOLLAND 
Teo BELGIUM 
Te ITALY 
Regular Return Rates are 
travel over frem May to August, 
ing any time July to Nov. 
ALL RETURN TICKETS ARE 
GOOD FOR ONE YEAR. 
Write or Phone for Circular A25 


firms, therefore, can afford 
stocking and usually can ship 
much faster, especially asphalt 
plants. 

“If it were possible for road 
contractors in Canada to secure 
their contracts in the fall of any 
year for the following year they 
could then place their orders for 
necessary equipment and Cana- 
dian manufacturers could design 
and assemble in winter—a great 
help toward meeting United 
States competition.” 


SHOE CO. DIRECTOR 


A. A. WILSON, General Manager, J. 
Leckie Co. Ltd., Vancouver, B.C., has been 
elected to the Board of Directors. * 


350 ROOMS 
S MINUTES 
FROM DETROIT 


Above is a picture of a typical 
Bristol Co-ordinated Process 
Control System—completely 


automatic control 


processes according to the 
schedule known to produce 
the desired results. Hundreds 
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Forty-One Agencies in Canada 


REGULAR 
FREQUENT 


of these systems are in suc- 
cessful operation today. This 
modern technique of process 
control is being used by some 
of the most progressive and 
successful manufacturers in 
this country. 


wnecs 


of plant 


THE BRISTOL COMPANY 
OF CANADA LIMITED 


Instruments for Recording 
Indicating and Controlling 
TORONTO « MONTREAL 


— A. R. Williams Machinery Co. Ltd. 
— Filer-Smith Machinery Co. Ltd. 


EDMONTON — Gorman's Ltd 
VANCOUVER ~— F.W, Richardson. Foot of McLean Drive 
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4. 0. MINSHALL CO., LIB, 


200 Bay St., 


Suite 102A, Toronto 


Tel, AD, 2422-3 


AGENTS IN ONTARIO 


Windsor Area: 

GERALD T. MURDOCK CO. LTA 
Douglas Building 
Windsor 
Tel. CHerry 1850 


SAGUENAY TERMINALS, LTDs 
1700 Son Life Beilding + Moctreal 


Tel: BElaie 1571 


Trade Development—Local 48 


RISTOL’S system of co-ordins 

ated process control— pioneered 
by Bristol over 20 years ago—has 
been perfected through hundreds 
of successful installations. It is dn 
engineered combination of auto- 
matic control instruments built in 
the form of a master control station. 
It controls, co-ordinates and inter 


locks all 


the vital variables in the 


processing cycle so that each takes 
place precisely when it should and 
how it should. A Bristol Cycle 
Controller acts as the “mechanical 
brain”, co-ordinating all the other 
instruments. 


Co-ordinated Control allows plant 
processing to conform to the exact 
plan which research and experience 
show produces optimum results. It 
times the operation of valves, pumps, 


blowers, 


dampers, switches, etc.; 


and controls at predetermined 
values such variables as temperature, 
pressure, liquid level, flow, humidity, 
speed, pH and vapor concentration; 


With costs up all along the 
line, processing efficiency is more 
important than ever in securing 
competitive advantage. Bristol's Co- 
ordinated Process Control System is 
the most modern, most effective way 
to meet the challenge of rising costs 
33% to secure new margins of profit 

‘3s » to open up new production 


horizons. 
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ha? , road bridge on a flat car. Efforts | Me aay ° : 
dbwn of the buildings lost: of individlusl fire insurance ‘adel i haset. Keased i NEW YORK OFFICE: Harry Barry Lid. Corp., 29 Broadway Ave. Whitehall 3917 
300 dwellings, some multiple; | justors Racor s 
¢ ° ‘ ‘ Ife, Rep. = 
rat William Perego assisted b 47 Yonge, Toronto, PL. 3422 
hotel; court house and jail; sem- . : 7 ae 
pay ae ak aueaee aa _Cabano property owners, whom 
peoples’ home; Price Bros. mill fire struck before the Rimouski 
Se ; little insurance and accordingly . 
In addition to fire, there was ; Case No. 9 of a series 
dengitenette -tiemaaat of stailen there will probably be more dis- 
. ‘i djustor was appointed to look 
lieved covered by the “supple- 9 ; 4 
mental contract” on fire policies. after claims but no central com- 
partly to the great number of was set up. 
COMPANY 
CANADIAN INGERSOLL-RAND 
T od gE CO. reports a 1949 net profit of $1,- 
072,545, down 17.6% from 1948's $1,- 
0 301,000. 
Working capital at Dec. 31, 1949 
amounted to $6,433,130, against $6,- 
243,302 a year earlier. 


| California, 
| dwellings damaged or destroyed| brunt of much of the heat and! H. w. CALDWELL. to be an inspector. > R A T e Ss Q U oO T = D emer A n a 
| in the Rimouski fire have already | undoubtedly deflected the fire| J, *. JOHNSTONE, to be manager, E at 
| i : 4g : ‘ § West Saint John, N.B . 
|indemnifying them for their the town. Much of the loss among | “$5 Saint John. N eens C oO n $ i r m e a B y » ei Oo N . 
| losses, or will do so by the end | dwellings was in the more Pros- | Clair and Oakwood, Toronto. | eR ANITA MENTOR eR 0 oi me me SoU 
Larger losses are also being} No details were available at| A. R- H. BROWN, to be assistant ac- | 
“ : , » it wy j , 3 3670 and asks for th 
despatch. on the church buildings. Practi-| -LAKE.OSU MINES has a a acon let us demonstrate this Here’s how it works . . . A shipper ‘phones EL, 0670 and asks for the 
‘ls é it is confirmed then and there! 
companies involved was praised| Mutuelle des Fabriques. first option on 100,000 shares at the AVOID is quoted and moreover, it is confirmed then and there 
aepewe, Copital is quoted—thus saving time, avoiding uncertainty, and eliminating any 
No more of this, ‘I'll find 
| 
companies are involved, and Work to clear debris has! . | for a quotation while the Whether you buy or sell 
: ca oad ; ; | ‘ Consult us—and save! 
what their total liability is, it) 1. 2 central olan devised by the For information concerning Lagh | rate settled in a few seconds! 
sured property destroyed Atten-| P€e®, Siven mostly to getting ti y For World-Wide Service ... Lowest ... Confirmed Rates... Call... 
: ’ ; relief supplies into town rather C ont anor ' 
tion has been centred on paying | 
: YY 
Here is a preliminary break-| 2! have to go across the rail-| MMs: a'cortact suites Qe 20 TEMPERANCE ST. @ TORONTO El. 0670 
( were co-ordinated b oreo 
20 stores; one movie theatre; one 7 
William Hanley, both of Montreal. 
and two lumber yards. ashes were cold, carried very 
damage, some of which is be-| ‘es? than at Rimouski. A senior 
The heavy damage is attributed mittee similar to that at Rimouski 
NEW TRAVEL COMFORT FOR YOU ON REPORTS 
peal INCOME ACCOUNT 


Years Ended Dec. 31: 1949 1948 
Net earnings $1,950,748 $2,230,588 
Less: Deprec. .....+++ 170,572 181,710 


$5.61 $6.81 
5.50 6.00 


; : CONDENSED BALANCE SHEET 
Now this famous train between Montreal As at Dec. 31: 


Income tax 707.631 747.878 3 ge F 
I Net profit ............ 1,072,545 1,301,000 : ES 7 a 
Less: Dividends ...... 1,051,369 1,146,948 g q 3 8s a 
. senenpncnanascpnsnnens nccaratnecieneenresrmenas sapiaponnniacenamontes Surplus for year ..... 21,176 154,052 . $ : 
4 . 5 : SRS ees ee Se ENS RS RSS Rises Earnings per Share and Dividend Record: y PY Al i j 
3 3 ee \ .) — e 


modern duplex 
1949 1948 


roomettes and the Maritimes offers you the latest in luxurious Bonds, at cost. vpese 1320 80 1335-150 to give up-to-the minute 

now in service travel accommodations — drawing rooms, Inventories ...----... 4.244481 4440135 | Pa r 9 
i . Me adv 5 so service to our customers 

on this famous compartments, bedrooms, roomettes, berths. ine. W GRY. UD »5++05 IRAE, 188 om Se 

All-Sleeping Car Canadian National's smart new duplex roomette cars Fixed assets .........+ 490.042 578.170 


are regular equipment on the “Ocean”. For only iv 186 1.472 502 al says Mr. Len Burpee, Director of D’Allaird’s Ltd., well-known 


331,752 > : 
10 per cent more than lower berth fares, you get the < 2 dbi ses a Canadian manufacturers and retailers in ladies apparel... 
‘ $ Capital stock ... ee ? 1,569,260 . ™ ss é 
privacy and convenience of a Bedroom . . . your Earned surplus ....... 538,857 5.522.764 


: neo tMarket value 1,525,300 
own toilet and washroom facilities... alncl. refd. EPT..... 178,947 


os ~ Working capital 6,243,302 
Delicious meals, superb scenery, traditional Canadian 
National courtesy, all these will 
contribute to your travel pleasure. 


train 


“We're in the fast-mo*ing fashion business. 
Time is most important — and AIRCARGO cuts 


PE - days to, hours. For example: one of our staff flies to 
sh bat me dreptateriieecss ULL IN MONTREAL New York to obtain samples of the latest styles. 
go Canadian National, 


These are quickly placed in work in our Montreal 
factory and sped by AIRCARGO across Canada. The result is . 
that within two weeks of the time the original designs were seen in New York, 
garments of these new styles are available in our stores from coast-to-coast.” 
Whether you deal in fashions or in pharmaceuticals, in heavy, perishable, 
or seasonal goods, or any one of a dozen other lines, 
you too can benefit from AIRCARGO 
SERVICES — to speed your shipments, 
simplify your packaging, widen your markets. 
Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified Passenger services throughout Canada, 
comfort, unobtrusive, courteous Transcontinental, Gateway-services to 


service and its convenient the U.S., Trans-Atlantic to Britain and 


location—and because the Ireland, Bermuda, Caribbean. Fly “The 
WINDSOR is recognized as the Maple Leaf Route” with TCA. 
proper place for business 
and social meetings. 


Windsor TRANS- CANADA 


SANE LAN ONNB ES 


ON DOMINION SQUARE INTERNATIONAL © TRANS-ATLANTIC @ TRANSCONTINENTAL 


4. ALDERIC RAYMOND, 
PRESIDENT ‘ 
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™ 


FOR MY DEPENDENTS 


$5,000.00 CASH 


or $25.00 a month 
for over 21 years 


FOR MYSELF 


If I live to retire 
$25.00 a month for life 


OR A SUBSTANTIAL 
>» CASH AMOUNT 


YES, I’ve taken out one of 
the new “Dominion Secur- 
ity’? Policies. It is one of 
Dominion Life’s most 
popular plans. 


IF YOU WANT THE MOST 
LIFE INSURANCE BENEFIT 
FOR THE LEAST OUTLAY 


write for further particulars of 
the Dominion Security Policy. 
\ \ 


. Since 1889 
HERD OFFICE WATERLOO. ONTARIO 


BRANCHES IN PRUNCIPAL CITIES 
\ 


In Toronto at Simpson’s! 








ormareeneeata as 


SIDNEY HOGG, M.E.1.C., P.Eng. 


The appointment of Mr, S. Hogg as Vice- 
President of Morrison Steel and Wire 
Company (1950) Limited, was announced 


following a meeting of the Directors 


| May 4, 1950. * 


| Provincial Roundup 


British Columbia sibly 600,000 barrels. Pool “B” will 


Growing Pains: In 1945, town 
plan estimates of the 1970 popu- 
|lation of Vancouver and suburb 
|New Westminster, gave 455,000 
| for the former, and 32,000 for the 
latter. But look what happened. 
Vancouver count this year may 
reach §00,000 while New West- 
minster has already soared to 
|34,000. To Greater Vancouver 
metropolitan area planners, un- 
j}anticipated accelerated growth 
has developed into a splitting 
headache as they seek to cope 
with housing, traffic control, 
communication bottlenecks, de- 
mands of business and industry, 
sanitation and intertwining muni- 
cipal services rapidly spreading 
over a 200 square mile area. 
Looming is a 20-year struggle to 
get things straightened out. 


- * * 


Alberta 


| Yellowknife and Tourists: To a 

group of well-heeled Americans 

on a visit last year, Yellowknife 

and district loomed “as the 
| Promised Land. Amazed at the 

virgin fishing available the group 
obtained permission and con- 
structed a lodge 80 miles from 
town. Announcement of opening 
saw accommodation snapped up. 
Thereupon Yellowknife business- 
men ‘took the initiative, are now 
going all out for tourist trade. 
Entering the picture is Yellow- 
knife Transportation Co. ‘with 
passenger-freight boat Expediter, 
formerly a navy ship brought 
down the Mackenzie River. 
Licensed by the Board of Trans- 
port Commissioners, boat will ply 
a twice weekly service across 





3 | Great Slave Lake, meet travelers 


3| from Edmonton at Hay River and 


8 | Yellowknife, 


FOR SALE 
$15,000.00 


Fully equipped and 
ready far sea. 
For further particulars 
apply: 
SCHOONER OUTFITTING CO. LTD. 


Halifax, N.S. 
CANADA 





TAYLOR, PEARSON & CARSON 
(CANADA) LTD.: Under offering of 
rights to shareholders of record 
March 31, 57,109 shares were taken 
up by shareholders at $6.25 a share, 
and the balance of the offering, com- 
prising 5,391 common shares, was 
taken up by Wood, Gundy & Co. and 
James Richardson & Sons. There 
are now 262,500 common shares is- 
sued and outstanding. 


ZEEE MINIATURE HEARING AID 


as US PAT OFF 


$9 NOW on Home Lovers Club Terms, and $8 a month, 


including service charge. 
@ HOME DEMONSTRATIONS 


ARRANGED FOR SHUT-INS 


Phone TRinity 9111, Local 2330 for appoint- ’ 


ment, or write Simpson's 
Toronto. 
Simpson's Optical 
Dept. 209. 


Shopping 


Service, 


Department—Second Floor. 


NO HEARING AID 
Need Sell In Canada 
For More Than $85 


I BELIEVE NO HEARING AID NEED SELL FOR MORE THAN $85.00. 


HERE IS WHY: 


EVEN WITH PRESENT HIGH COSTS OF LABOR AND MATERIALS, 
If ZENITH WISHED TO SELL A HEARING AID AT $200 (WHICH 
WE DON’T) WE WOULD NOT, EVEN WITH OUR ENORMOUS 
FACILITIES AND THE MILLIONS OF DOLLARS WE SPEND IN OUR 
RADIO LABORATORIES ON RESEARCH, KNOW HOW TO BUILD 
IT BETTER THAN OUR SENSATIONAL NEW MINIATURE $85.00 
INSTRUMENT, NOR DO WE KNOW WHERE TO OBTAIN OR HOW 
TO USE MORE EFFICIENT MATERIALS, 


WHEN A BETTER HEARING AID IS BUILT, ZENITH WILL BUILD IT. 


Cfilbrnald jp 


» President, ZENITH RADIO CORPORATION 


A. Revolutionary New 
GUARANTEED 


NO RECEIVER 
BUTTON 
IN THE EAR 


Hearing Aid 


—and now Zenith—world famous makers 
of Television, Radio and FM offers you 


their new “‘Miniature’”’ Guaranteed Hear- 


Device available if 


ing Aid at $85. Small—light—powerful, 


economical and clear. Try it in your own 
home under our 10-day return privilege. 

Purchase or inquire from an Authorized 
Zenith Hearing Aid Dealer (consult your 


tus tovaLTy 


local Classified Telephone Directory)—or 
send coupon for complete information and 


dealer list. 


- «+ if any $200 hearing aid 


A” 
THE 497 eqysTrve GUARANTEE: <i,,usmt me $05 toss 
: in efficiency or economy...YOUR MONEY BACK 


... (under our 10 day return privilege) 


ZENITH RADIO CORPORATION OF CANADA, LTD 


DEPT. 5427C, 


Zenith Radio 
Dept. 5427C, 


NMOMO. -cccccceceveccecesseseseessecesseeeneeecceeeeesesseees 
PDAs cn dcnes davésbnavesceosssicadssonocnorceesseccicoone 


BY. cccvecccccccncccesecscccesess sPPOVIMED. seccncesscesnence 
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CANADA TRUST BUILDING - WINDSOR ONTARIO 


Corporation of Canade, itd. 
Canada Trust Bidg., Windsor, Ontario 


ee oe 


convey them, cars and all, to 
Travel time from 


Edmonton, 36 hours. 
~ = J 


Saskatehewan 


Curb Splashers: A better deal 
is on the way for those hapless 
Regina folk whose clothes have 
been splattered with muck and 
slush sprayed oyer the sidewalks 
by passing vehicles. Included in 
a number of traffic bylaw chang- 
es now being prepared by the 
city solicitor is, one ordering 
motorists to reduce speeds—“to 
protect pedestrians when the 
streets are covered with water, 
mud oz slush.” At present the 
traffic bylaw contains no such 
provision and the change follows 
identical steps being taken in 


Winnipeg and Moose Jaw, 
* * - 


Manitoba 


Accounting Changes: Legisla- 
ture action has split the account- 
ancy profession in Manitoba into 
three groups, each with its own 
governing body. Senior group, 
| 70-year-old Institute of Chartered 
‘Accountants has heretofore had 
full say in setting profession 
| standards, determining training of 
|students and conferring degrees. 
Two newly incorporated groups, 
|the Certified Public Accountants 
| Association of Manitoba and the 
\Institute of Accredited Public 
|!Accountants of Manitoba, now 
{each will have powers paralleling 
'those of the Institute. CPAA will 
/sponsor a study course through 
|University of Toronto while 
|students are employed in ac- 
jcounting work. APA will set up 
its own standard course for 


students. ° 
” on ~ 


Ontario 


PC’s Win Two “By’s”: Failure to 
poll one half the vote of winners 
cost CCF and Labor Progressive 
|canaidates their $200 deposits in 
| Broadview (‘oronto) and Hamil- 
ton West federal by-elections 
won this week by Progressive 
Conservatives. Mrs. Ellen Fair- 
clough, member of Hamilton’s 
civic board of control, becomes 
the only woman in the Commons, 
on narrow margin (7,980 to 7,592 
votes) over Harold F. Lazier, Lib- 
eral, in the Hamilton West show. 
Tr-re, CCi’s Alf Collingdon poll- 
jed 3,200. In Broadview, PC 
George H. Hees, 39, won hand- 
somely in his first try for Com- 
mons and seat of the late Tommy 
Church—10,157 against Miss Ruth 
Radford’s Liberal count of 5,876 
(9,316 last June) and CCF’s Prof. 
George Grube, 4,764 (7,616 last 


June), 
* * * 


Quebee 


Rebuilding R.mouski: Ashes of 
its disastrous fire were scarcely 
cool before bulldozers and power 
shovels were ripping into burned- 
out heart of Rimouski to signal 
start of reconstruction. Quickly 
| formed, a construction committee 
spotted places where |. essen- 
tial buildings must be’ erected. 
Building materials pouring in 
by train and barge are quickly 
allocated with much of it expect- 
ed to go into rebuilding Price 
Bros. Lumber mills. Yormerly 
the town’s major source of em- 
ployment, the mills employed 
1,600 men with an annual payroll 


of $10 millions. 
* . 


Nova Seotia 


Marketing Program: Approved 
by Nova Scotia Apple Marketing 
Board, Annapolis Valley crop this 
year will be sold under a pool 
system, designated as “A” and 
“B.” Program involves - limiting 
production of apples to quantities 
possible to sell on available mar- 
kets. Pool “A” will consist of 
grade production in six preferred 
varieties, plus 325,000 barrels of 
graded fruit in nine other varie- 
ties, Total for both grades, pos- 


consist of all apples delivered to 
pool “A” in excess’ of 450,000 
barrels, plus all other apple 
varieties grown, The board, it 
jis stated, will be responsible for 
the sale of all apples produced. 
However, pool “B” apples will 
only be sold under circumstances 
where their sale will not preju- 
dice the quantity or price level of 
apples in pool “A.” 

* * + 


New Brunswick 


Pit Prop Possibilities: Glimmer 
of hope in the pit-prop scene has 
been noted in an announcement 
that U. K. may be forced to 
return. to the Maritime market 
due to dwindling supplies. Fif- 
teen-year-old industry, conducted 
by small operators and which 
returns some 90% of the selling 
price to workers brought serious 
hardship when its market col- 
lapsed last winter, Since then 
civic bodies and labor representa- 
tives have repeatedly sought 
Ottawa aid to assist in finding 
new markets. .Another ray of 
hope was voiced by James P. 
Manion, commercial secretary, 
Canadian Embassy in Paris. Now 
on Canadian tour he disclosed 
there is a possibility that France 
next year might also be obliged 
to enter the Canadian market 
quite heaviiy for pulpwood and 
pit props. 


7 * 


Prinee Edward Is. 


Cheese To Go Modern: Prince 
Edward Island cheese, for many 
years put up in 14 lb. discs and 
wrapped in cotton bandages, will 
soon be modernized and market- 
ed in 1 lb. packages. This was 


Owners: Town of Port Elgin, N.B. 
Architects: C. A. Fowler & Co., Halifax, N.S. 
Contractors: Kenney Construction Co, Lid., Truro, N.S, 


CANADA CEMEN 


May 20, 1950 THE FINANCIAL POST i2 


¢ ArcurrecruraL concrete fills every impor- 
tant construction need for modern building. Fire safety, 
sanitary cleanliness, permanence, economy of upkeep are 
“built-in” features of this Memorial School at Port 
Elgin N.B. Attractively designed and built of reinforced 
concrete, it will serve the local community for genera- 


tions to come. 


Ask for free literature on concrete construction for 
public buildings and industrial plants. 


COMPANY 
LIMITED 


CANADA CEMENT COMPANY BLDG., PHILLIPS SQUARE, MONTREAL 


SALES OFFICES: 


agreed upon recently by the | 
Island Cheese Manufacturers 
Association, New equipment will 
be purchased to handle the 


expected. 


Newfoundland 


Man Wanted: Newfoundland 
Government 
change, but no price increase is |fisherman to fill a civil service |the province qualified to fill the 
job. The job? 


QUEBEC MONTREAL TORONTO WINNIPEG CALGARY 


of Fisheries. The pay, $15,000 a,who is both a scientist and a 
year, Qualifications? That’s the | practical fisherman. A man who 
rub. According to Premier/can handle boats, knows fisher- 
a|Smallwood there isn’t a man in|men. and fishing and who can 

turn his hand to any job in a 
| fish plant. 


is looking for 


Deputy Minister ‘job. What is wanted is a man 


TOMO io 


As our country grows, it is important 
that we keep pace with its CAV (oj estents 
Industrial expansion and shifts of ereye teens toys 
present new problems. The, Canadian scene is 
never static and this is especially true today, as 
Canada rises to the challenge of a changing 

world and increased industrial tempo. 


During the early days of this century 

when the west was pioneer territory, 
Northern Electric established the policy of 
opening distributing houses in order to give 

on-the-spot service. We are now represent 

- from St. Johns, Nfld, to Victoria, B 
Chelle sri OcnrOC RMD elas henatdice « 
dormant, for new frontiers are opent 
-* Opportunity beckons all across ou 


a 


be 


PES 


Northern Electric: 


LIMIFED 
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AUSTIN 


DOES IT AGAIN! 


A40 Devon Captures 
36 Class F American 
Stock Car Reeords 


Yes, Austin has added more new laurels! The popular A40 
‘Devon has shattered 36 official Class F American Stock 
Car Records, including distances of from one kilometre to 
10 miles, both flying and standing starts, and 1000 miles 
@t an average speed of 65 m.p.h. The tests were held on 
April 27th and 28th at Westhampton, Long Island, New 
York, under the supervision of the American Automobile 
Association which officially confirmed the results. The car 
used was a stock model Austin A40 Devon sedan—now 
such a familiar sight on Canadian highways. 


Some of the New Reeord 


Distance Time SPEED 


M.P.H, 
47.51 
55.13 
61.36 
61.99 
62.50 


IK 
1M 
5K 
5M 
10K 


Standing Start 


47.888 

65,298 
3:02.27 
4:50.349 
5:57.894 


Industrial Growth | 
| | 


. story unit, 43,200 sq. ft., steel and | 
venus Eanee Tor q| reinforced concrete, is being | 
eens eee aomand ane) built by A. W. Robertson Ltd., 

: | general contractor, to plans by | 
announce construction to start on | 
new one-story, 26,400-sq. _ ft., 


| Edgar A, Cross, consulting engi- | 
$170,000 steel and brick plant and nesr. Dunlop president is James 
office on three acres in suburban | 


I, Simpson; vice-president and 
Etobicoke township; architects ~— a ns tea 
Hanks & Irwin. It will replace} ; ; 
existing plant in West Toronto). eee 
and is scheduled for completion Standard Sanitary 
in December, employing 70 to| Standard Sanitary & Dominion | 
make pencils, penholders, erasers | Radiator Ltd., Toronto, has start- 
and crayons. Subsidiary of Amer- | ed an extensive building program 
ican Lead Pencil, Hoboken, | at an estimated $1.6 millions and 
NJ. Venus Pencil has been/to add 138,000 sq. ft. of floor; | 
manufacturing in Toronto for 19! architects Prack & Prack, Hamil-| 
years. ton; contractor Milne & Nicholls 
Ltd. A wholly owned subsidiary, 
Gurney Dominion Furnaces, re- | 
cently bought West Toronto’s 
Gurneye Foundry Ltd., stove plant | 
(The Financial Post, March 18). 
Reporting on Standard Sanitary’s 
present big construction job, To- 
ronto Industrial Commission re- 
minds that this is the firms| 
second major postwar building 


*. * - 


Northern Electric 
Northern Electric Co., Mont- 
real, recently began building a/ 
large new warehouse and office | 
on Toronto’s central waterfront, 
two stories, over 109,000 sq. ft., 
steel, tile and brick; architects | 
Chapman & Oxley and A. G.! 
Facey; engineer Dr. Karel R.! 


May 20, 1950 


% 


Wolf - 


- THE FINEST ELECTRIC TOOLS IN THE WORLD 


See them on display at 


‘CANADIAN INTERNATIONAL TRADE FAIR 
Booths 1267-8 and 1253-4 


Rybka; contractor Carter 
struction. 
- * * 


Consumers’ Gas 
Consumers’ Gas Co. of Toronto, 
continuing large-scale moderniz- 
ation and expansion, is pushing 
| foundation construction for an 
all-welded telescopic water-sealed 
gas holder at CG’s Eastern Ave. 
station. Toronto Industrial Com- 
mission calls the holder the 
largest of its kind in the Com- 
monwealth — costing about $1.5 


Con- 


and pottery department will pro-| 1951 completion of factory and of- 


| vide for 100% increase in output | fice of 35,000 sq. ft. in two main 
of vitreous china plumbing fix- units, each one story, steel and 
tures; of steel and brick andjpbrick; architects — Allward & 


THE FINANCIAL POST 
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2271 BLOOR ST. WEST 
TORONTO 9, ONTARIO 


Phone RODNEY 2421-2-3 


expansion. Addition to mill room| British Oxygen, BOC plans early | soft furniture at 243 Queen St. W. | Financial Post, Feb. 18%. Plant, ticals 


a, e- 2 will have CNR siding. Admiral 
only a little more than a year 
ago doubled its space in moving 


to leased quarters in a former 


Admiral 


Subsidiary of Chicago's Ad- | 
| 


| enclosing 88,000. sq. ft. of floor,/Gouinlock. Site is 48 acres. Em-| miral Corp., Canadian Admiral, | war plant at Malton. 


| it will house latest type casting! ployment at capacity will top 100, 
|; equipment and tunnel kilns. As| oes 

| well, there is a_six-story-and- | 
basement extension to warehouse | 
in reinforced concrete to increase | 
packing facilities and 


Exclus. Upholstering 


juled for 


i 


year-end 


| 


when an additional 75 men will| cost about $100,000, will be com-| vision 


Malton, near Toronto, recently} Vice-president Vincent Barreca 
bought 12 acres on Lake Shore} says new plant may be completed 


road, at Lakeview,.also near To-| in November; with full produc- | 

ronto, 
Exclusive Upholstering Co., To- Commission announces. It SayS | may be added to the present force 
simplify | ronto, to start building new plant, | Admiral will build at once a one-| of around 200. 
shipping. Whole project is sched-| two stories and basement, 27,000} story, 55,000 sq. ft., steel and ° 
completion, | sq. ft., on Soho St. New plant will} brick plant for radio and tele- 


the Toronto 


Industrial | tion something like 100 workers 


; 7 7 
receivers and automatic Wm. R. Warner 


, toiletries), has foundation 

in at Toronto plant for two-story 
|extension steel and brick to 

bring total floor area to 75,000 sq. 
| ft.; architect N, A. Armstrong; 
| contractor W. C. Bawden, Added 
space will be used for (a) bigger 
output of liquid nail preparations, 
and (b) shipping. Reporting on 
this expansion, Toronto Industrial 
Commission recalled that Warner 
built a substantial extension to 
the same plant three years ago, 
with view to bringing together at 
| one location the properties of all 


| 


10M 
IK 
1M 
5K 
5M 
10K 
10M 
1000M 


9:33.225 
32.850 
54.822 

2:48.072 

4:31.665 

5:39.987 

9:14.301 

15:25:18.6 


2.80 
68.10 
65.67 
66.55 
66.26 
65.79 
64.95 


be employed. | pleted about January. Exclusive} record player combinations,| William R. Warner & Co., New; Warner subsidiaries, including 
| * 


Upholstering makes upholstered| doubling present facilities (The! York and Toronto (pharmaceu-/ Richard Hudnut Ltd. 


milliens, holding 10 million cu. 
ft. Already completed at the same . a 
station are 16 tanks and equip- | Can. Triangle Wire 

| ment for production of liquefied; Canadian Triangle Wire & 
petroleum gas. Further expansion | Cable, Toronto, recently began 
is now planned: Consumers’ Gas} building 10,000 sq. ft., one-story 
will install equipment to make aj steel and brick extension for 35% 
fourth type of gas augmenting| increase in plant floor space; 
coal, carburetted water and lique- | architect Earle C. Morgan; engi- 
| fied petroleum gases now pro- | neer John H. Ross; contractor 
duced. Later this year a large|Mollenhauer Contracting Co. 
addition will be started to service | Completion is scheduled for mid- 
building on Mutual ot summer. Toronto Industrial Com- 


mission reports the extension will 
Prest-O-Lite 


relieve congestion, provide a! 
Prest-O-Lite Battery Co., To- more economical layout for pro- | 
ronto, is 
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of the Board of Directors of 
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(Including wholly-owned subsidiaries) 
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duction of flexible conduit, elec- 


Investigate Austin—The Car for Canadians 


Just a year ago another Austin model, the A90 Atlantic Convertible, 
established 63 new A.A.A. stock car records at the Indignapolis 


Speedway. 


- 


The actual Austin A40 Devon used in the trials will be on 


display at Stand 958-71 in the Coliseum Building at the- 


Canadian International Trade Fair at Torente from May 
29 to June 9, - 


. 


ao 
ritains 
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ADVERTISING AND 
MARKETING 


early building of a major plant 
extension which construction in- 
dustry sources conjecture might 


be as big as 40,000 sq, ft., in two} 


| stories. Architect James A. 


_| Thatcher recently received tenta- 


| tive bids’ from selected building 
[enpractecs as basis for fact- 
finding estimates. Prest-O-Lite 
spent over’ $360,000 on construc- 
tion and equipment in 1947 for a 
| 50% boost in output of automo- 
, tive storage batteries and 10% 
rise in employment to over 200. 
* . . 


‘Dunlop Tire 

| _ Dunlop Tire & Rubber Goods 
, Co., Toronto, has started building 

a major plant extension for year- 

}end completion. which will 
considerably increase manufac- 
turing capacity and provide some 
increase in employment. Two 


leading 
business journals 
at the Canadian Trade Fair 


Visitors to the Canadian Trade Fair at Toronto, May 29th — 


June 9th, are to have a unique opportunity of seeing a fine 


representative collection of Britain's leading Trade, Technical 


AVIATION 


range of industries. 


ARCHITECTURAL BUILDING 
AND TIMBER 


and Business publications covering a comprehensive 


These journals give you the authentic background story 
A current British technical and manufacturing achievement, 


as well as detailed, illustrated reports of new products, 


CHEMICAL 
ENGINEERING MACHINERY 


processes and services. Well produced and authoritative, 
they are read by progressive industrialists, technicians and 


businessmen throughout the world. 


_ ELECTRICITY 
RADIO AND TELEVISION 


GLASS, PLASTICS AND POTTERY 


INDUSTRIAL & COMMERCIAL 


METALS AND MINING - 


TEXTILES, FASHION & FOOTWEAR 


TRANSPORT & SHIPPING 


_ Exhibits organised by t= 


PERIODICAL PROPRIETORS ASSOCIATION LD. IMPERIAL HOUSE, KINGSWAY, LONDON, W.C.2, ENGLAND, 


er RRR ATE ETN BAO IN SAE TONNER OE ERISMORIOI ESS TT a 


v 


ncil 
s ofganised bY the Cou 


Great Britain 


sation will be present 
ciation W! 
“ r and will be eat 


considering possible | 


tric wire and cable. 
” 7 ” 


‘Rowe Bros. 

In the Ajax industrial develop- | 
ment east of Toronto, Rowe Bros. | 
& Co. (Canada) has bought three 
| acres and two buildings enclosing 
| 24,000 sq. ft.; is installing equip- 
| ment for late-May start on partial 
| fabrication of steel office par- 

titions. Development is announc- 
| ed, by Canadian Mafaging Direc- 
; tor G,.. Alexander and Toronto 
Industrial Commission. Rowe is 
recently formed subsidiary of | 
Rowe Bros, & Co., Bristol, Eng., 
| one of whose manufacturing sub- 
| sidiarties (Simonswood  Mfg., 
| Liverpool) makes the partitions, 
| using extensively cold rolled steel 
| sections for high strength, low 
| weight. Partitions are finished 
| with synthetic baked enamels of 
| latest type. One of Britain’s larg- 
est distributors of building ma- 
terials of many kinds, Rowe 
through subsidiaries operates a 
lead mine, lead mill, pipe mill, 
several ancillary. manufacturing 
establishments. 


. ~ * 


British Oxygen 

British Oxygen Canada Ltd., 
Toronto, plans early start on 
building in suburban Etobicoke 
township a new plant to make 
oxygen, acetylene, other indus- 
trial gases, medical gas and preci- 
sion-built medical equipment 
(The Financial Post, Dec. 17). 

Subsidiary of London, Eng.’s 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financial  state- 
ments, The Financial: Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’, published reports are footnoted. 


WOOD, ALEXANDER & JAMES 
LTD., Hamilton, Ont., net profit for 
the 11 months ended Dec. 31, 1949 
amounted to $158,914, against $249,- 
586 in the year ended Jan. 31, 1949. 

Sales are holding up and outlook 
for the current year appears to be 
satisfactory, states President F. R. 
Bennetto. He also says that “costs 
have shown an increase, while 
shortage of U.S. dollars has been a 
problem.” 

Inventory 
by $50,000. 

INCOME ACCOUNT 
11 Mos, 
ended 
Dec. 31 

1949 
$293,804 

32,929 
101,961 
158,914 





reserve was increased 


Year 
ended 
Jan. 31 

1949 
$425.601 

28,135 

147,880 


Net income 

Less: Deprec. .....0. 
Income tax 

Net profit 

Less; ist pf, divds. .. 68,250 

Surplus for year 0,664 

Earnings per Share and Dividend Record: 
lst Preferred $24.45 $33.40 

Paid ... eeesccee 9.004 3.50 7.00 13.50 

2nd_ Preferred ...... 53.40 96.09 

Common ; es 15.16 29.11 
None paid on 2nd pref. or common. 
CONDENSED BALANCE SHEET 

As at: Dec. 31 Jan. 31 
1949 1949 

$350 $2350 

664,430 535,619 

1,086,496 1,062,107 

1,751,276 =1,598,076 
34,091 37,528 
797.374 784,560 

2,582,741 2,420,164 
35,998 90,896 
389,960 373,214 
22,750 22.750 
448,708 486,860 
250,000 200,000 
377,300 355,983 
921,863 ¢ 


oo ree 
Accts. rec. 
Inventories .. . ....65 

Total curr. assets .. 
Misc. assets® ........- 
Fixed assets 

Total assets 
Bank advances 
Accts. & tax. pay. ... 
Dividend pay. .. ..... 

Total curr. liab. ... 
Conting. res. ........ ° 
Deprec. res. 
Capital stock 
Surplus .........:s... | +584,870 

eincl, ref. EPT .... 23,156 

tAfter $50,000 im 1950, $100,000 in 1949 
avprop. for conting. res. 
Working capital 


1,302,568 1,111,216 


YARMOUTH BUILDING & LOAN 
SOCIETY, Yarmouth, N.S., shows a 
1949 net profit of $10,747, against 
$11,622 in 1948. 

Liabilities to the public, ete., 
amounted to $237,469 at Dec. 31, 1949 
| ($171,823 the previous .year) and 
were secured by mortgages of $502,- 
465 ($433,128) and liquid assets of 
$3,072 ($4,492). 


Liabs. to public, etc.* 
Bpeceneiasse’ equity . 
by: 


‘assets eeeene 
Net profit 
Earned per share ..... 
Paid 


1949 1948 
$237,469 $171,823 
O68 _ 265,797 


502,465 
3072 - 


unstated 


To the Sharcholders: 


Your Directors herewith submit the Annual Report of the Company 
for the year ended December 31, 1949, together with the Balance Sheet, 
Profit and Loss and Surplus Account Statements. 


Profit end Loss Account 

Total Operating Revenue was $10,404,773, $1,600,015 more than during 
1948. Continaed increases in the costs of labour and materials and the 
operation of more miles is reflected in an iicrease of $1,143,194 in Total 
Operating Expenses. Operating Income was $1,984,154, an increase of 
$456,822. Depreciation charges at $1,210,028, were $317,980 more than the 
previous year, adequately providing for depreciation on the larger number 
of vehicles employed and all facilities now owned. Interest from Investments 
was $26,382, an increase of $8,292. whilst interest charges, at $101,894 
increased $29,273. After providing $286,979 for Income and Profits Taxes — 
$50,279 more than last year — the Net Profit transferred to Surplus Account 
was $411,640, an increase of $84,484. 

Two dividends, each of thirty cents per share, were paid during 1949. 
An amount of $200,000 was transferred from Surplus and added to the 
Reserve for Contingencies. 


Balance Sheet 

The aggregate book cost of Fixed Assets on December 31 was $10,790,280, 
as compared with $8,994,065 the previous year, an increase of $1,796,215. This 
includes increases of $1,407,590 in Motor Coaches and Equipment, $66,853 in 
Buildings and $321,772 in Land. In order to provide for part of the cost of 
new equipment your Directors authorized the creation of $1,000,000, 3% 
Equipment Trust Certificates, Series “A”, maturing $200,000 annually, March 
15th, 1950-1954, inclusive. An Equipment Trust Agreement and an Equip- 
ment Lease between the Company and the Montreal Trust Company, dated 
March 3Slst, 1949, were duly executed and all the Certificates sold. All other 
Capital Expenditures were disbursed from your Company's own resources. 
$75,000 of the 244% Serial Debentures were redeemed during the year, and 
rovision has been made in Current Liabilities for the redemption on 
March 15th, 1950, of $200,000 30% Equipment Trust Certificates. An amount 
of $136,952 Refundable Taxes for 1944, due March 1950, has been transferred 

to Current Assets and Surplus Accounts. 


Traffic — Interurban Companies 

Passengers carried by the interurban companies were 19,429,015, an 
increase of 2,025,687 over 1948. To provide for this increase 21,589,993 miles 
were operated, as compared with 18,926,572 the previous year, an increase 
of 2,663,421. The increase was spread through all branches of the Interurban 
companies’ operations — Intercity, Suburban, Sightseeing and Special Charter 
Services. The new coaches received in 1949 made it possible to improve and 
increase the frequency of service offered to the public, both domestic and 
tourist, and public response is reflected in the increased gross earnings. Your 
Companies’ ere in interline traffic exchange with other Canadian 
and United States carrters continued to enhance traffic volume. Expenditures 
and efforts made to develop and increase tourist traffic to and through the 
territories served improved the volume of traffic to Quebec and Ontario 
tourist and vacation centres, and increased sightseeing revenues. In develop- 
ing and increasing tourist and interline traffic, your Company widely 
advertises the vacation advantages of Quebec and Ontario, and has built up 
extensive, mutually profitable connections with Travel agencies, hotels, and 
other businesses devoted to the tourist and travel industry. 


City Services 

During the year, Sherbrooke City Transit Company carried 6,770,068 
passengers, an increase of 577,582 over 1948. Mileage operater| was 758,436, 
an increase of 53,104. Kingston City Coach Company carried 5,013,453 
passengers, an increase of 29,469. During the year, some small buses formerly 
used in Kingston were replaced by larger vehicles. Consequeritly, the ad- 
ditional trafhe was carried with a reduction of 4,178 miles operated, from 
679,307 in 1948 to 675,129 in 1949. 


Passenger Equipment 
At the end of 1948, 428 buses were in operation. During 1949, 92 vehicles 
were acquired. Since Labour Day, 39 vehicles were disposed of, and 481 buses 
were in operation on December 31st, 1949. 62 additional new buses have been 
purchased for delivery in 1950. For the first time in a considerable period, 
there has been no increase in the purchase price of the new buses ordered. 


Terminals and Garages 

The work of expanding and modernizing Ottawa Terminal is now in 
progress, and it is anticipated that the new premises will be in full 
operation by early Summer. During 1947, your Company, working in con- 
junction with several operators serving the City of Quebec, participated 
in the cost of establishing Union Bus Terminal facilities there. This terminal 
has succeeded in developing much additional traffic. For a considerable 
period, your Company has been endeavouring to secure the most suitable 
and convenient site for the establishment of modern terminal facilities in 
Sherbrooke. To date, legal obstructions regarding the site have delayed 
progress in this matter. 

The last Annual Report referred to the proposed construction of a 
storege garage on land which had been acquired in Montreal. In_ the 
meantime, your Company has been testing a newly developed Bus Heat 
Exchange Unit which was designed to make it possible to keep bus heating 
systems warm whilst the vehicles are parked outdoors. Whilst results of these 
tests are as yet inconclusive, they are sufficiently promising to defer any 
decision to build additional facilities, for storage only, at this time. 


New Acquisitions 

Early in 1949, opportunity arose to purchase the Operating Assets of 
Collacutt and Kawartha Coach Lines, of Oshawa, Ontario, whose principal 
routes were between Gananoque and ‘loronte, and between Peterborough 
and Toronto, In addition to these services the Oshawa companies operated 
hetween Toronto and Lindsay (via Whitby); ‘Trenton and Picton; Newcastle 
and Pontypool; and Gananoque and the Thousand Islands International 
Bridge. Other assets owned included land in ‘Toronto, land and buildings in 
Port Hope and Belleville, tools, repair shop equipment and twenty-seven buses, 

The properties were purchased and integrated into the Colonial system 
on June 16th, 1949, and as a result, the public in the area now have more 
frequent services and better facilities. 

Early in 1949, your Company acquired the Capital Stock of Pony Bus 
Lines, Limited, a small property operating between Pembroke and Petawawa 
Military Camp and greet urban service in Pembroke. Your Company 
also acquired control (subject to the approval of the Interstate Commerce 
Commission) of Internationa: Coach Lines, Inc., a Maine Corporation, which 
established a service in June 1949 between Montreal and Saint pe. N.B. 
‘To date the International Company has restricted its operations to an 
experimental service of one trip each way per day. However, traffic created 
warrants consideration of an increased service during 1950. The International 
service is also developing an Te volume of traffic éxchange with 
points served by Provincial and Colonial lines. 


General 

At a Special Meeting of the Shareholders held on April 29th, 1949, 
the number of Directors of the Company was increased to twelve members. 
Subsequently, Mr. A. C. Price and Mr. K. S. Gordon were appointed to 
the new Directorships. 

At the same Special Meeting of the Shareholders, the creation of an 
Executive Committee was authorized. Your Directors appointed the Honour- 
able Alphonse Raymond, Mr. Victor M, Drury and Mr. Francis Farwell as 
members of the Executive Committec. 

Due to ill health, the Honourable Alphonse Raymond found it necessary 
to resign as President, Director and Member of the Executive Committee, 
and Mr. Victor M. Drury was appointed President of the Company. 

Your Directors accepted the resignation of the Honourable Alphonse 
Raymond with the greatest regret, and wish to record theit appreciation 
for his valued services to the Company. — 

Mr. Jean Raymond, K.C. was appointed a Director of the Company, 
teplacing the Honourable Alphonse Raymond on the Board. 

Your Directors desire to record their sincere appreciation of the 
faithful and efficient services of the Officers and Employces of the Company 
throughout the year, 


Submitted on behalf of the Directors, 
VICTOR M. DRURY, President. 


COMPARATIVE CONSOLIDATED. PROFIT AND LOSS ACCOUNT 
For the Years Ended December 31st, 1949 and 1948 
1949 


sevccesssccseesesess $10,252,107.34 
152,666.16 


-_—-— 
10,404 775.50 
——— 


1948 
$8,687,485.58 
117,272.88 
8 804,758.26 
—= 


Passenger Revenue 
Other Operating Revenue 
Total Operating Revenue ..seceeeeess 
Deduct: 
Operating Expenses ........++s0+ sveessee 


Administration and General Expenses .....+ 
Operating Taxes and Licenses ..... eoee 


Total Operating Expenses ..6..+++++ 


7,031 ,684.92 
445,526.42 
943,408.10 

8,420,619.44 


1,984,154.06 
1,210,022.84 


774,131.22 
Income from Investments 


26,382.10 
Net Profit from sales of Motor Coaches and 
Equipment eesvaces 5 oe 
Gross Profit cccccccccccccccsccecceses 800,513.32 
Income Deductions 
Interest on Debentures and Trust Certificates yt 
878.2 


Other Interest .... 
101,893.92 


Net Profit before Income and Profits 
Taxes 698,619.40 
Provision for Income and Profits Taxes. ..esss+s 286,979.00 


Net Profit transferred to Surplus Account...+... i 411,640.40 


SURPLUS ACCOUNT 


Balance brought forward from previous year ...esseeeeeeseess 
Add: 
Adjustments applicable to prior years 


6,014,898.82 
411,541.38 
850,985.54 
7,277,425.14 
== 
1,527,382.52 
892,098.28 
"$35,289.99 
18,089.84 
$,148.05 
656,477.18 


68,636.92 
$,984.14 


72,621.06 


588,856.12 
256,700.00 


$27,156.12 


$1,$83,007.51 


Cpucinn Income .. 
Provision for reciation ... 

Net Operating Profit . 
Other Income 


Cee e ee wena eee ener eeeee 


eee weet ereeeeneees 


Add: 

Refundable Portion of 1944 Excess Profits 
Tax payable March, 1950 

Profit from Sales of Motor Coaches and 
Fquipment 

Net Profit for year 1949 transferred from 
Profit and Loss Account .....++0++ eeoeee 


136,951.74 
7,969.81 


556,561.95 


411,640.40 
2,004,316.80 

Deduct: s 
Amortization of Debenture Discount 


Expense 


and 

9,312.25 
210,000.00 
200,000.00 


Dividends paid in 1949 ........0.eeeeees és 
Transferred to Reserve for Contingencies... 


Surplus as per Balance Sheet 


419.312.95 
$7,585,004.55 
———=== 
Audited and Verified as per our Report of this date 


SHARP, MILNE & CO., 
Chartered Accountants, 


CONSOLIDATED BALANCE SHEET 
As at December 310, 1949 


Montreal, March 15th, 1950, 


Current 

Cash in Bank and on hand 

Accounts and Bills Receivable (Less Reserve) 

Refundable Portion of 1944 Excess Profits 
‘Tax, payable March, 1950 

Dominion and Provincial Government Bonds 
(Market Value—§$945,250) . 

Materials and Supplies (at cost) .... 


$ 205,894.81 
211,619.25 


a 
136,951.74 


939.946.00. 
467,293.57 
$1,959,705.97 

Investments im-Associated Companies (at Cost) ....++ 43,597.60 
Fixed:— 

Motor Coaches and Equipment 

(at cost) 
Less: Depreciation .. 


$8,329,770.64 
sees 4,917,706.54 


Buildings (at cost) ..... eesves 1,721,084.64 
Less: Depreciation 254,259.70 


$,412,064.16 


1,466,824.94 

Land (at cost) ...ee0s 739,424.93 

5,618,318.97 
159,741.06 
55,615.02 

1,546,785.50 
72,620.08 


§9.256, 578.40 
—_——— 


Refundable Portion of Excess Profits Tax .. 
Deferred Charges to Operation 

Franchises 

Unamortized Debenture Discount and Expense . 


eee e ene eeeeeee 


Approved on behalf of the Directors: 


RUSSFELI. D. BELL 
FRANCIS FARWELL 


Current LIABILITIES 


Accounts Payable (including provision for 
balance of Income and Protits Taxes) 

Accrued Charges and Debenture Interest.... 

Unredeemed Tickets 

Equipment Trust Certificates 3% Series “A” 
instalment due March 15th, 1950 


} Directors, 


$ 710,030.50 
120,567.07 
377,689.52 


200,000.00 
$1 408,287.99 
8787.04 
500,000.00 
59,095.81 


Goorating and Insurance Reserves 
Reserve for Contingencies ....cccccccseseeeeceeeeeceesenenes 
Mortgage Payable 
Equipment ‘Trust Certificates 
3¢% Series “A” maturing $200,00% annually 
March 15, 1950-1954 
Less: Instalment due March 15th, 1950..... 


1,000,000,00 
200,900.00 
—— 800,000.00 
Debentures 
Authorized ..... de cccvcevsses $5, 
Issuec 
24% % Serial Debentures maturing $75,000 
annually on December Ist 
Less: Redeemed to date 


500,000.00 


6n0.900.00 

150.000 00 

45 0,008 1.00 
Fund Debentures maturing 
1962 


4% Sinking 
December Ist, 1,400,000,00 ' 

———_———  1,950,000.08 
Capital Stock 

Authorized and Issued 

350,000 shares of No Par Value 

Farned Surplus 
Deferred Surplus 

Refundable Portion of Excess Profits Tax ..... ‘ 


2,525,482.25 
1,585,004.55 


159,741.06 
$9,256,378.40 
Audited and Verified as per our Report of this date. 

Montreal, March 15th, 1950. SHARP, MILNE & CO., Chartered Accountants, 


AUDITOR'S REPORT 


We have made an examination of the Consolidated Balance Sheet of 
Provincial Transport Company and its wholly-owned subsidiary companies, 
Colonial Coach Lines Limited, Kingston City Coach Company Limited and 
Sherbrooke City Transit Company Limited, as at December 31st, 1949, and of 
the Consolidated Profit and toss Account for the year ended that date. In con- 
nection therewith, we examined or tested the books and accounting records of 
the Companies and other supporting evidence, but we did not make a detailed 
audit of all the transactions. 

Materials and Supplies have been certified as to quantities and values by 
responsible officials. e 

Ticket Sales and Cash Funds have been checked periodically by the Com- 
panies’ Internal Auditor, from whom we have received certificates to that effect. 

Included in Operating and Insurance Reserves is an amount of $255,492.64 
reserved for the proportion of unsettled injuries and damage claims, patable by 
the Companies. The officials estimate this sum to be sufficient for the purpose.4 

We have received all the information and cxplanations we have required 
and, in our opinion, based on our examination, the attached Consolidated 
Balance Sheet and related Statement of Profit and Loss and Surplus are properly 
drawh Up so as to exhibit a truc and correct view of the combined affairs of the 
Companies as at December Sist, 194°, and the result of operations for the year 
ended that date, according to the best of our information, the explanations 
given to us and as shown 4, the books of the Companies. 


SHARP, MILNE & CO., Chartered Accountants. 
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O. February 19th, 1910, The Bristol Aeroplane 
* Company Limited was founded. The “ Box-Kite'’—first 
production aircraft began a record of nearly 200 
“Bristol” types. Fighter, Bulldog, Blenheim, Beaufort, 
Beaufighter and Brigand are a few aircraft names 
which, with Jupiter, Pegasus, Hercules and Centaurus 
engines, have made “Bristol” a name world-renowned 
én aviation. The Bristol Aeroplane Company 
Limited points with pride to a forty-year record of 
steady progress achieved largely by the encouragement 


ef individual thought and enterprise among its workers. 


THE Builol AEROPLANE COMPANY LIMITED * ENGLAND 


897 
Agents 


Ganadas Jost Versatile 


High Sales, Expansion 
Aluminium Ltd. Outlook 


MONTREAL (Staff)—On the 
basis of a busy first quarter and 
current bookings, including a new 
contract with the United King- 
dom, Aluminium Ltd. expects a 
high level of sales in the first 
half this year, President Natha- 
nael V. Davis told shareholders 
at annual meeting. 

To meet current demand, its 
subsidiary, Aluminum Co. of 
Canada, recently reopened two 
pot lines at Arvida and last week 
put a second pot line into opera- 
tion at its Shawinigan Falls 
plant. 

Mr. Davis did not indicate how 
much aluminum was involved in 
the new Br'tish contract, but the 
Britishy Ministry of Supply has 
announced that 96,000 metric tons 
will be bought from Canada this 
vear with total imports from 
Canada for the year expected ‘to 
be 136,000 tons. In 1946, the 
British Government contracted for 
delivery of 460 million Ib. and 
contract was subsequently re- 
newed for an undisclosed volume. 
Value of primary and semi-fab- 
ricated aluminum = shipped _ to 
Britain last year 
$48.7 millions compared with 
$39.8 millions (318 million lb.) in 
1948. Sales to the U. K. repre- 
sented well over half the $89.8 
millions of Canadian aluminum 
exports in 1949. U. K., U. S.,, 
(20.2 millions) and Canada took 
74% of total tonnage, with 
Sweden, Brazil and Holland the 
next largest customers, 

Alcan’s output of primary alu- 
minum ingot in 1949 totaled 335,- 
000 metric tons (333,000 in 1948 
and 270,000 in 1947). Sales of 
aluminum in all forms by wholly 
owned Aluminium Ltd. subsi- 
diaries was 339,000 metric tons 
(382,000 a year ago), 


Competition Keener 

As a result of the new ex- 
change rates, Canadian-produced 
aluminum is facing keener com- 
petition in international markets 
from nondollar aluminum, “This 
new competitive element will 
| probably persist to the extent that 
| the. original effects of devaluation 
jar? not offset over a period of 
| time by rising costs within the 


PROVINCE OF ALBERTA has 
called its 342% debentures and sterl- 


amounted to} 


countries which have: devalued,” 
the president noted. 


There have been compensating 
factors, however, so that so far 
company’s international] selling 
activities haven’t been seriously 
affected by devaluation, he added. 
At the same time, there’s little 
indication that any near-term re- 
duction of the barriers to inter- 
national trade may be expected. 


One feature of export demand 
| for Canadian aluminum which 
| should be kept in mind: In several 
important markets, it goes in 
ipart to satisfy peak demand of 
|those markets, and may therefore 
|be subject to more rapid fluctua- 
jtions than the fluctations that 
loccur in the total volume of the 
individual markets. 


Competition from other mate- 
lrials is increasing. Better sup- 
|plies of these materials, often at 
somewhat lower prices, had its 
|bearing on the company’s com- 
mercial activities in 1949, Mr. 
Davis s2'4. 


While Aluminium Ltd. has been 
making investigations of several 
jareas of the world for potential 
primary aluminum producing 
sites, it doesn’t intend to go ahead 
| with actual development until it’s 
isatisfied there are reasonable 
chances of success. Company 
continued technical surveys .in 
| British Columbia last year, also 
jacquired an interest in West 
African Aluminium Ltd. which 
is looking into possibilities in the 
Gold Coast in West Africa. 


5-year Dovelopment 

Alcan’s Peribonka power pro- 
jject is in a different category, 
he noted. The company intends 
to go ahead with this if current 
negotiations with the Quebec 
Government are successful. If 
undertaken, the project would 
visualize development of approxi- 
mately 200,000 hp in stages over 
a five-year period, and possible 
| further development in later 
|years. This would bring power 
|generating capacity more nearly 
linto balance with aluminum 
capacity, permit operation of 
productive facilities which have 
been idle much of the time due 
to lack of power. 

Of $69 millions spent on fixed 
plant in last four years ($18.2 





CIVITAS purchasing 
includes supervision 
of loading. 


CIVITAS pur- 
chasing _ includes 
final __ inspection 
before packing. 
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THE FINANCIAL POST 


WHEREVER (OU) OPERATE. .. 


CIVITAS, ‘youz LONDON OFFICE 


MEANS BUYING BETTER AND CHEAPER WITH 
DELIVERY FROM STOCK PLUS CREDIT FACILITIES 


Which all adds up to being more competitive in an increasingly 
competitive world. Whether you plan to buy new rolling mill 
equipment, the latest television equipment, new looms or 
Britain’s latest machine tools, by buying through 


‘Yout LONDON OFFICE 


CIVITAS pur- 
chasing includes 


only will you be sure of obtaining the best and the keenest prices and receiving 
delivery on time, CIVITAS by acting as Your London Office does just this for 
you without the headaches and cost of finding accommodation and selecting 
staif. 24 hours a day, CIVITAS will act on your behalf, buying at rock 
bottom prices, supervising production, packing and shipping and obtaining for 
you cash or special discounts possible and CIVITAS only asks you to pay when 
the goods are in Canada, You buy cheaper, sell cheaper. CIVITAS buys big for 
Governments and International Corporations in all parts of the world. CIVITAS 
can save you money. Write to the Managing Director personally for any further 
information you may require, Your enquiry will be, treated in confidence and 
receive his personal attention, 


delivery to dock- 
side, thus 
saving delays, 


ing stock dated June 1, 1945, and/millions in 1949), 40% has been 
outstanding on March 1, 1950, for re-| for fabricating operations to ex- 
demption as of June 1, 1950, at 100/ hand market for company’s ingot 


CIVITAS TRADING CORPORATION LTD., 


OY Kihed 


FINE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2, MUDGE 


NEW TORONTO 
OiSTRIBUTOR- FRED K WHITLEY & CO. MONTREAP 


and accrued interest. 
The debentures bear serial num- 
| bers commencing A-1, B-1 and C-1 
and upward, and the stock, D-1 and 
upward. The debentures were to 
mature June 1, 1961 to 1980 and the 
stock was to mature June 1, 1979. 
Payment for Series “A” deben- 
tures will be made at the principal 
office of the Imperial Bank of Can- 
ada in Toronto, Montreal, Winnipeg, 
Edmonton or Vancouver. Payment 
for Series “B” debentures will be 
made as above and at the bank of 
the Manhattan Co., New York. Pay- 
ment for Series “C” debentures will 
be made at the above-mentioned 
points in Canada and New York and 
at Lloyds Bank Ltd., London, Eng. 
Payment for Series “D” stock will 
| be made by Lloyds Bank Ltd., Lon- 


* don, Eng. 


Of New Design, Sturdy Construction and Steel throughout this Office Equipment can be 


seen at leisure, at the International Trade Fair, May 29th—June 9th, or can be procured 


immediately by application direct to the Sole Manufacturers—Harveys of London, Eng. 


DUST PROOF - RUST PROOF - VERMIN PROOF : PERPETUALLY DURABLE 


eke eee Harvey 


output and for aluminum prod- 
ucts. Northern Aluminium Ltd. 
(England), with present output 
of about 70,000 metric ton of 
| semi-fabricated products, expects 
to have 50,000 tons extra capacity 
in production this summer, In 
1949, new foil and strip mill in 
South Africa started up, is being 
enlarged. Immediate expan:’>n 
program for fabricating facilities 
in Canada and Switzerland was 
completed, Similar programs in 
Norway and Mexico were con- 
tinued, new plans 1-id for India. 

Company expects to spend a 
further $15 millions on capital ac- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ANDIAN NATIONAL CORP. net 
profit of $1,148,658 for 1949 was up 
78.3% from the 1948 net of $644,538. 
The increase reflects the results of 
the first full year of operation on the 
increased pipeiine tariffs which be- 
came effective Oct. 1, 1948 and also 
the transportation of about 31% 
greater volume of oil, President L. 
P. Maier states, 


Company earnings from pipeline 
operations are in Colombian curren- 
cy convertible to dollars in accord- 
ance with exchange control regula- 
tions of Colombia. “Your company is 
currently developing this aspect of 
its operations with the Colombian 
Government with some success in re- 
gard to dollar operating expenses. 
Your directors are hopeful that a 
basis soon will be found for the re- 
mittance also of dollars for capital 
outlays and earnings,’ Mr. Maier 
states .... “The results of current 
discussions with the Colombian 
Government towards dollar remit- 
tances will necessarily have an im- 
portant influence on future dividend 
disbursements.” 


The new pipeline facilities, con- 
sisting principally of eight new 
booster pumping stations, are pro- 
gressively going into operation and 
it is expected that all new units will 
be operating in April. 

Pipeline operations averaged 13,- 
343,000 barrel-miles per day (10,185,- 
|000 in 1948), the increase being at- 
tributable in part to continuous 
operation throughout 1949 as against 
the shutdown in early 1948. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1949 1948 
Total net income $2,648,301 $1,512,631 
Less: Depr. & amort. . 248,345 

Taxes 1,251,298 
Net profit 1,148,658 
Less: Dividends ,..., 1,020,000 
Surplus for year .,... 128,658 

*Deficit. 


0.40 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 1 
Cash 
Invest. at mkt. ..ccese 
Int.-bear. dep. ,. 
Accts., etc., rec. ... 
Inventofies ......... 
Total curr, assets .. 
Deferred assets .... 
Fixed assets* 
Total assets 


0.35 


1,233,941 628,479 
937,517 1,267,337 
Capital stock ,.. / 
ed surplus . é 
*After depr. of .,... 22,800,902 22,682,531 
Working capital ..,,, 5,090,336 7,758,827 


VILLAGE OF RAWDON, Que. 
has sold $42,000 3% bonds due May 
1, 1951-60 and $88,000 3%% due 
1961-65 to Dominion Securities and 
Banque Canadienne Nationale for 
98.40 and net cost of 3.5879%. Of 
1965 maturity, $64,000 will be met 
by 10-year renewal loan. Proceeds 
are for waterworks and fire pre- 
vention equipment. Net consoli- 
dated debt at Dec. 31, 1949 was $22,- 
200. Population 1,810, 


Oly, 1433 


count in the near future, mostly ;involves new mining, milling and | various industries shows how alu- 
rc pletion of Northern Alu-| shipping facilities to handle 250,- 
minium’s program, rehabilitation | 0¢0 tons of bauxite ore per year. 
and expansion of Brazilian plant|A $7 million venture, this new 
neW | plant on the Los Islands off the 
in| codst of French “-inea will pro- 
vide a new source of supply for 

The bauxite project, on which} Arvida’s aluminum plants. 
construction starts this summer, 


for c 


and 


bauxite mining 


establishment of a 
enterprise 
French West Africa. 


Breakdown of 


> PRICE AND 
PERFORMANCE 


Available ex stock 
and backed by 
sound spares 
and service 
organisation 


Competitive 


COMPLETE 
RANGE OF 
GASOLINE 
DIESEL AND 
ELECTRIC 
MODELS 


shipments to 


1o DUKE STREET, LONDON, W.1 
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minum is being used: 
—_ got and irgot~ alloy; 
semi-fabricated. In 


Bidg. &- construction ..sse00 28 
= value, in 


Transportation 

Household supplies 

Electrical industry 

Food & farming, canning 
& packaging a 

Chemical industry & othe 


1949; 


and services, 13%. 


THE BRITISH 
er 


FORK TRUCKS 


COAST TO COAST DISTRIBUTION 
McCONVRY—MUDGE 


163; 


Church Street. 





In terms of tonnage, two-thirds 
of aluminum sales is primary in- 
one-third 
terms 
and alloys accounted 
for 38% of consolidated sales in 
semi-fabricated. aluminum 
products, 49%; all other products 
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ABOUT YOUR TAXES 


, 


By STUART THOM, LLB. 


What New Corporation Tax Regulations 
Can Mean to Private, Close-Held Firms 


For *he fourth time since in- 
come tax began in 1917 the Gov- 
ernment has extended a measure 
of relief: to shareholders of com- 
panies with accumulations of un- 
distributed profits, 

In 1919 the tax on dividends 
was lifted to the extent that they 
were paid out of pre-1917 profits. 
In 1930 an opportunity wa’ given 
to wind up or reorganize without 
the shareholders being charged 
with receipt of constructive divi- 
dends in respect of pre-1930 sur- 
pluses. By 1939 remedial action 
was again imperative but on this 
occasion it was preceded by the 
deliberations of the Ives Com- 
mission and was not reflected in 
the Statutes until] 1945. The 
scheme of allowing the company 
to pay a tax in return for tax- 
free dividend. was set up by Part 
XVIII of the Income War Tax 
Act and its method of operation 
is well Mnown. As compa: with 
the 1919 and 1930 schemes, it had 
several novel features. It involv- 
ed additional tax by the com- 
pany; it was restricted to private 


The 1950 operation heralded by 
the Budget Resolution of a few 
weeks ago and revealed in the 
amendments to the Act now in- 
troduced into Parliament has its 
own new approach but with 
points of resemblance to past ef- 
forts. 

Its great and noteworthy fea- 
ture is that it is not merely a pal- 
liative to meet the familiar crises 
in the free flow of company prof- 
its into shareholders’ (and the 
Government’s) hands. Rather it 
is integrated with a scheme which 
the Government no doubt hopes 
will avoid, in a limited field at 
least, a recurrence of the malady. 

. * . 


Why Do Surpluses Pile Up 
In Closely Held Business? 
Why closely held businesses 
should be chronically addicted to 
piling up undistributed income 
has never been conclusively dealt 
with. 
The question is not one that | 
permits any single answer, but | 
the cure must have some re- | 
lation to the causes. Chief among 
these is the necessity or conveni- 
ence of finding new capital for | 
expansion out of savings. Another | 
is the reluctance to expose any | 


: at the point of his career 


companies and it was closely |the effectiveness and limitations 
supervised by the Department. 


more than necessary of the al- 
ready well-taxed profits to high 


personal rates of tax. The results, 


however, are obvious enough, 
One of the more deplorable 

consequences is the position of a 

successful businessman who ar- 


where he must start thinking 
about succession duties and has 
his estate almost entirely tied 
up in his business. This situation 


presents the frequently impos- 


sible task of raising funds to be | 


derived from the company’s sur- 
plus to pay death duties. As an 
incidental result, it often leads to 
wrecking the business or having 
to sell it out of the family. 

The pressure generated by ef- 
forts to cope with these problems 
has led to a variety of schemes 


and devices which often have | 


tax-avoiding features. 

The Government’s spokesr en, 
in discussing the Budget Resolu- 
tion, have made it clear that the 
foregoing were the considerations 
in mind in shaping the new legis- 
lation and, if this is kept in mind, 


of the scheme will be better un- 
derstood. 

* = “ 
What the New Regulations 
Mean to Private Companies 

With regard to existing income 
surplus (up to the end of 1949), 
the company may give it a tax- 
paid character by paying 15% of 
it to the Government, 

With regard to future profits, 
up to one half can be given the 
same treatment for the same 
price, provided an equal amount 


is paid out by way of dividends. | 


The mechanism of the scheme is 
found in a new Part IA. 


The privilege of taking advan- | 


tage of the plan is limited to 
what are called private compa- 
nies. A private company is de- | 
fined by the Act (Section 954A) | 
and the only requirement is that | 
the number of shareholders may 
not exceed 75. There is no cut-off 
date as there was for the purpose 
of Part XVIII. The shareholders 
of any company, if so minded, ap- 
parently can, by bunching up 


| their holdings, bring themselves 


within the definition, or the hold- 
ers of 50% of the shares of a com- 
pany, by turning them over to a 
holding company, could give the 
former the status of a controlled 


company and thus entitle it to 
take advantage of the plan. 

There is no time limit before 
jwhich the decision to pay the 
15% tax must be taken. Under 
the legislation as it stands in the 
Bill, the privilege will continue 
indefinitely or until the law is 
changed. The change from the| 
strict requirement of XVIII is 
obvious. When and if the com- 
pany decides to act, the whole 
undistributed income on hand at 
the end of the 1949 fiscal period 
imust be given the tax-paid char- 
jacteristic by paying 15% thereof 
|to the Crown, The company has 
/no option to treat only a part of 
its surplus in this way. 

The 15% tax, of course, is not 
icharged on already existing. tax- 
ipaid profits created by a Part 
XVIII transaction, but not yet 
paid out. New Section 95A lays 
| down the steps to be taken in ar- 
jranging for payment of the tax 
}and provides for assessment, ap- 
|peal therefrom and _ interest-on 
jarrears as though the. payment 
were an ordinary income tax | 
transaction. @ 

* 





Position of Company 
In Years to Follow 


A company which has paid this 
15% on pre-1950 undistributed in- 
|com2 may take advantage of the | 
|second part of the scheme in the 

|years which follow. 

Again there are no deadlines to 
|be met and the creation of fur- 
;ther amounts of tax-paid undis- 
tributed income may be under- 
|taken at will. The whole arnount 
of future income need not be 
dealt with under the plan and the 
only requirement is that the 
amount to be given the tax-paid 
status is balanced by an equal 


| amount paid out in dividends. (In 


the Bill, as first printed, there is | 
understood to be a misprint in | 
line 28 on page 22 and the word 


|“year” should be “years.”) ' 


Having thus acquired a fund of | 
tax-paid undistributed income, | 
the company is left to its own de- | 
vices as to what to do with it. The 
Budget Resolution suggests that 
it might be capitalized, but there 
is No statutory obligation to take 
any formal steps for such pur- 
pose. The company, if it wishes, 
can promptly wind up and the 


j tax-paid income will not attract 


Here’s Analysis of Major Points Raised 
In Tax Resolutions Before Commons 


By STUART THOM 


| tion to cases in which the rent | 


Act to allocations under the profit 


The 1950 amendments to the! reserved in the contract is in-| sharing plan and indeed it may 


Income Tax Act run to 48 Sec-| 
tions and cover many more topics | 


tended to include something for | 
interest on the balance payable 


than are discussed in the Budget which itself would be a deductible | 


resolutions. With regard to some | 
of the resolutions, the proposed | 
legislation has received consider- 
able publicity and interested 
taxpayers will now be able to} 
acquaint themselves with the| 
details by direct reference to the 
Bill. 

Resolution No. 1 had to do with 
those cases where, because of the | 
fact that they were related, not! 
more than one company of a| 
group can claim the 10% tax 
rate on its first $10,000 of income. 
Section 36 will be amended to 
provide that there must be at 
least 70% ownership of the 
common stock before one com- | 
pany is considered to be related 
to another. 


Careful attention must be given 
in particular cases, however, to 
new sub-section 5 which can have 
unexpectedly far-reaching effect 
by virtue of the chain of relation- 
ship which it sets up. Specifically, 
for example, Company B is re- 
lated to Company A and Com- 
pany C by reason of stock 
ownership, and Company C is 
related to Company D for the 
same reason; then Company A 
and Company D, which have no 
direct stock relationship, are) 
nevertheless related for the 
purpose of the Section. 

Resolution No. 2 has to do with 
the relief afforded private com- 
panies and has been given exten- 
sive comment elsewhere in this 
issue. 

Resolution No. 3 was intended 
to assure mining prospectors that 
their activities in setting up 
companies to develop properties 
which they had discovered would 
not expose them to tax on profits 
which they might realize from 
the sale of the shares of that 
company. The statutory provision 
will be a new Section 73B and 
is limited very carefully to the 
activities of bona fide prospectors. 

Resolutions 4, 5 and 6 are of 
special application to the income 
and taxes of those engaged in 
producing, refining or marketing 
petroleum products and _ the 
technical provisions of the Statute 
in that regard are not of general 
interest. 

Resolution No. 7 extends the 
provisions of Section 18 to include 
lease-option agreements of land 
and buildings. It is dealt with in 
the Bill in Section 7 and the ex- 
tended application will cover 
contracts entered into in 1950 
and subsequent years. 

Critical comments on the new 
provision are not the result of 
the amendment, but relate to the 
principles underlying this ap- 
proach to. lease-option agree- 
ments. A pertinent question is: 
in how many instances is there 
a price fixed by such a contract, 
which price will serve as a basis 
for the depreciation, or as it is 


| headings which follow are to 


expense. | 


Resolution No. 8 is given! 
expression in Section 96A of the 
Act in terms which‘do not appear | 
to introduce any feature not) 


i 


heralded in the Resolution itself. | 


The provisions of the Biil not} 
covered by Resolutions extend | 
over a wide field and the notes} 
which follow deal with those| 
matters by commencing at the} 
beginning of the amending Bill 
and picking out those which seem 
of the most general application. 
The references to Sections in the 


Sections of the amending Bill. 


Death Benefits Taxable Income— 
Sections 1 and 43: 


Death benefits are defined in 
Section 43 of the Bill to be 
amounts received after the death 
of an employee by his widow or 
his estate “in recognition of his 
service” and are taxable to the 
extent that they exceed the re- 
muneration received for the last 
three months in the employment. 

The language would have been 
more apt if it had said “paid” 
rather than “received” in recog- 
nition of service. It is a fair 
assumption that the Department 
will give the definition a wide 
meaning and will consider that 
any doubts which may have 
existed as to the taxability of 
death benefits are now settled. 
Under the circumstances, it would 
have been equitable if the legis- 
lation went on ‘specifically to 
allow such payments as a deduc- 
tion from the employer’s income. 
If the Department adopts a strict 
interpretation of the law as it 
now stands,-a good case can be 
made out for treating them as 
non-deductible. 


Profit Sharing Plans— 
Sections 1 and 27: 


These will be the subject of a 
new Section 71A in the Act and 
the conditions precedent to an 
employer claiming deductions for 
payments made to such a plan 
are closely defined. 

It is required that the pay- 
ments be made to a trustee, 
although there is no prohibition 
against the employer being 
Trustee as well. All payments 
received in the year plus profits 
from the trust property must be 
allocated to individual officers 
and employees, and the amount 
allocated is included in comput- 
ing the beneficiaries’ . income, 
subsequent payments not being 
taxed when received. The alloca- 
tion may, however, be contingent 
only which apparently makes no | 
difference to the employee's’ 
obligation to pay tax in respect | 
of the amount thereof. No provi-| 
sion is made for what wil! happen 
if. the contingent allocation is) 
not made absolute.or is not paid | 





not be necessary or, for that 


matter, feasible to do so. 


Interest Deduction—Section 5: 


An effort is made to adjust} 
the law to the practice as it} 
existed before the decision in the 
McCool case. 

The amendment to Section 11 
(1) (c) of the Act will permit 
the deduction of interest paid or 
payable on borrowed money (as| 
at the present time) and on 
amounts “payable for property 
acquired for the purpose of gain- 
ing or producing income.” 

It does not appear that the| 
amendment will cover all cases | 
in which taxpayers might reason- 


| ably expect to be allowed to 


deduct interest. For example, 
there is the case of the purchase 
of property subject to a mortgage. 
The mortgage and interest there- 
on is paid by the purchaser, but 
he gives no covenants in respect 
thereof. The requirement that the 
amount claimed be reasonable|’ 
has been condensed from a clause 
of about forty words into one of 
ten with considerable loss of 
clarity regarding the intention of 
the statute on that point. 
Partnerships—Sections 6 and 13: 
These amendments are intended 
to afford relief to partners or the 
estates of partners where because 
of the combined action of part- 
nership law and the Tax Act the 
individual or his personal rep- 
resentative may come under an 
obligation to pay tax in one year 


on more than twelve months’|. 


income from the partnership. 


Allowance for Capital Cost— 
Section 8: 


One of the weaknesses _ in 
Section 20 of the Act as intro- 
duced last fall to provide the 
statutory foundation for the new 
scheme of capital cost allowances 
was that sub-section 1 did not 
meet the case where the tax- 
payer, having disposed of all the 
assets of a class, acquired further 
assets of the same class before the 
end of the year. The current 
amendment provides for the cases 
where the proceeds of disposition 
are less than or exceed the cost 
of the new assets. 

Transfer of Right to Income— 

Section 9: 


The existing Section 23 of the 
Act is apparently considered in- 
adequate to cover all the cases 
which can arise whereby a tax- 
payer seeks to avoid tax by 
transferring the right to income 
to some other person with whom 
he has close associations. As it 
stands, the Section is invoked 
by a transfer to.a person con- 
nected by blood relationship, 
marriage or adoption. The 
amendment wil: have the effect 
of extending it to any case where 
the transfer is to a person with 
whom. the transferor was not 
dealing at arm’s length. This will 
include not only the class previ- 


now called, allowances in respect | in cash. No provision ig made to} ously covered, but trusts and 


of capital cost. Nor does’ the | 
Section appear to give considera- 


4 


apply the tax withholding pro- 
cedure under Section 44 of the 


corporations under the control 
of the transferor. 


any further tax when it reaches; 
the shareholders’ hands. 


The company may provide for | 
a stock dividend. As dividends | 
are now defined, they include a_ 


stock dividend, but this provision 


is to be repealed and stock divi- |s 


dends to the extent that they | 
capitalize the tax-paid income are | 
not themselves taxable inc-me in 
the hands of the sharenolders. (So | 
provided by new Section 73.) 


~ * * 


Is There Tax Credit 
On Nontaxable Income? 


This new Section 73 replaces 
the existing Section 9 which is 
repealed outright. The first} 
three subsec‘ions of Section 73 | 
duplicate the identical subsections | 
of Section 9 and provide for the 
constructive dividends deemea to 
be received by shareholders in 
the case of the winding up, re- 
organization, etc., of a company 
with undistributed income on | 
hand. 


A new subsection 4, however, | 
provides in effect that where a 
shareholder is deemed to receive 
a constructive dividend, the part 
of it accounted for by tax-paid 
income of the company is not tax- 
able income in the shareholdev’s | 
hands. The amending Bill, as it | 
now reads, does not limit th» | 
right of an individual to claim the | 
deduction from tax of 10% of} 
dividends received to the taxable 
part of the dividends so received. | 
It would be an exhilarating ex- | 
perience to enjoy a tax credit 


based on income not itself tax- 'Government appears to be offer- ! faith, 


c 


able, but the Government, might 
before the Bill finally becomes 
law do something about it. 

Amending legislation of the 
scope and complexity of new Part 
IA and related sections can be 
summarized only in general 
terms. It can be said that the un- 
distributed income which under 
the 1950 Act is giv-n a tax-paid 
character cannot be passed out as 
a tax-free dividend as was the 
case with undistributed 
which became tax-paid under | 
Part XVIII. 

Actual dividends as 
tinguished from constructiv?2 divi- 


| EE “ECE, Nae Se So 


income | 


dis- | 





dends will continue to be wholly 
taxable in the hands of individu- 
als; but by issuing a stock divi- 
dend, by creating a class of re- 
deemable preference shares, by 
reducing ‘capital, by winding up 
or by some similar activity, shar=:- 
holflers can provide for the even- 
tual or immediate receipt of tax- 
paid undistributed income as 
though it were capital and thus 
nontaxable in their hands. (A 
constructive dividend, broadly, is 
a benefit to a shareholder which 
while not actually paid out to 


PAUL L. BELCOURT 


has been appointed assistant 
secretary, Canadian National 
Railways, Canadian sub- 
sidiaries and Canadian National 
(West Indies) Steamships. 


him is “deemed” to have accrued 


to him because something else 
was done such as a reorganiza- 


tion, etc.) 
* * 


Leaves the Field Open 

For Business Judgment 
Anything like a conclusive ap- 

praisal of the merits of the .2w 


scheme must await actual experi- 
ence with its operation, but the 


; ing closely held companies a very 
fair bargain. 

Not the least of its merits is 
the broad field left open for the 
exercise of business judgment— 
first as to whether to come under 
the schem: or not, and secondly 
as to futu-e profits and tte 
amount to be dea. with. As vi- 
dence of the Government’s good 
in offering closc’, held 
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7 |Fine Paper Prices Higher 


1s 


Demand Remains Strong 


MONTREAL (Staff) — Despite 
price increases of about 10%, the 
market for fine papers is contin- 
uing strong, trade sources here 
report. 


The price increases have been 
made to offset recent wage in- 
crease and higher freight rates, 
fine paper manufacturers report- 
ed. The higher wages became ef- 


companies the  vupportunity of 
working out their own salvation 
the notorious subsection U of Sec- 
tion 9 will be repealed and the 
threat of forced dividends there- 
by : .oved, 

A prerequisite for the opera- 
tion of the plan is a statutory defi- 
nition of what is comprised by 
undistributed profits. New Sec- 
tion 73A contains this definition 
which is available for all pur- 
poses. of the Act, not merely for 
the purpose of the new Part IA. It 
will be noted that with respect 
to capital losses there is a rest at 
the end of the 1949 fiscal year 
a..1 capital losses und f-ofits 
from 1950 on start a new balance. 
It appears that undistributed 
profits under the definition in- 
clude tax-pai ' und:striLuted prof- 
its, the latter being part of and 
not separate from the former, In 
reading the provisions of Part IA, 
it is helpful to bear this in mind. 


British Scientific Instruments 


measure the world... 


COME AND SEE THEM AT 
THE CANADIAN INTERNATIONAL 


TRADE FAIR —- TORONTO 


(BRITISH TOOL, MACHINE TOOL AND SCIENTIFIC INSTRUMENT SECTION, AUTOMOTIVE BUILDING) 


British scientists and craftsrhen have pioneered in the in- 
vention and making of scientific instruments from the very 
birth of exact science to the present day. From the times of 
Leonard Digges, the 16th century inventor of the theodolite, 
of Robert Hooke, perhaps the greatest genius the craft has 
ever known, and of Jesse Ramsden, the father of modern 
optical instruments, British artificers have always worked 


in close co-operation with such physicists as Sir Isaac 
Newton, Michael Faraday, James Clark Maxwell, Lord 
Kelvin and many others. 


This intimate partnership continues today, It explains 


why Britain still leads the world in high grade instruments 


— why, for instance, most cine cameras used in Hollywood 


Among the objects 


displayed 


will be the latest models of : — 


MICROSCOPES, BINOCULARS, TELESCOPES, OPTICAL ELEMENTS 


AND GLASS, CAMERAS AND LENSES, CINEMA APPARATUS, 
PROJECTION AND ALLIED OPTICAL APPARATUS 


NAUTICAL, AERONAUTICAL AND SURVEY APPARATUS, including 


GEOPHYSICAL, METEOROLOGICAL AND 
FIRE CONTROL INSTRUMENTS 


ENGINEERS’ PRECISION MEASURING TOOLS 


LABORATORY, RESEARCH AND MEDICAL APPARATUS 


OPTHALMIC LENSES 


ELECTRICAL AND E 


Experts will be available on each stand to explain and demon- 
strate the instruments and to show how they can serve your 
needs. Industrialists, scientists, technicians and students as 
well as farmers and workers in all walks of life will find the 
display not only fascinating but profitable, for it will give 
ample evidence that British scientific instruments are not only 
‘on test the best’ but also so priced as to be within the reach of 


Canadian buyers. 


Should you unfortunately be unable to attend the Cana- 
dian International Trade Fair, please write for free illustrated 
booklet, addressing your request to The British Scientific 
Instrument Section of the C.1.T.F. until June 9, and after 
that date direct to The Scientific Instrument’ Manufacturers 
Association of Great Britain Ltd., 17 Princes Gate, London, 


S.W.7., England. 
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Road. 
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ALLIED INSTRUMENT 
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20-24 Parkway, London, N.W.1. 
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BAIRD. & TATLOCK (LONDON) LTD., 

14/17 St. Cross Street, 

Hatton Garden, 

London, E.C.1, 
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Booth Site No. 1009 
EVERETT, EDGCUMBE & CO. LTD., 
Colindale Works, 

Colindeep Lane, 

Hendon, N.W.9. 

Booth Site No. 1225/26 
HILGER & WATTS LTD., 
(Hilger Division ) 

98 St. Pancras Way, 
Camden Road, London, N.W.1. 
Booth Site No. 1004/8 


GEORGE KENT LIMITED, 


Luton, 
Bedfordshire. 
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CAMBRIDGE INSTRUMENT ©O. LTD., 
13 Grovesnor 
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CHANCE BROTHERS LIMITED 


Booth Site No. 1224 
W. EDWARDS & CO. (LONDON) 


Worsley Bridge Road, 
Lower Sydenham, 

E.26 
Booth Site No. 1022/23 
ELECTROTHERMAL 
ENGINEERING LTD. 
270 Neville Road, 


| fective May 1, the price increases 
May 5. 

Demand for all fine papers has 
|been good, wholesalers say, with 
| deliveries on some types, especial- 
| ly coated stock and book papers, 
| running as much as three or four 
/months behind. Papermakers re- 

port a much improved order posi- 
tion over a year ago, 

Some increases on individual 
|types were made earlier in the 
|year, but recent increases apply 
to the whole range, it’s under- 
stood. They differ according to 
grade (e.g. $11 a ton on rag, $8 
on book and writing, $4 on sheet- 
ing, etce.), and exclude extra 
charges for rulings, trimming 
and packing. 

Paper manufacturers point out 
that not only have wages and 
freight costs (both for incoming 
raw material and outgoing fin- 
ished products) inereased, but the 
effects of devaluation on iiaport- 
ed materials such as white clay, 
chemicals and in some cases, rags, 
had to be offset. 


One source pointed out that 
strong demand prior to the price 
increase was believed due partly 
to expectation by customers that 
prices were likely to go up. How- 
ever, even with the higher prices, 
there seems to be no let-up in 
orders, he said, — 


“I 


are equipped with British-made lenses; or how, with the - 
help of radar (created and developed in the United King- 
dom), the R.A.F. could win the Battle of Britain — and how 
the British-made quartz ‘erystal clock, working with the 
almost incredible accuracy of one thousandth of a second 
per day, can actually measure perturbations in the speed of 
rotation of the earth! 


Similar examples of British leadership in the field of 
high-precision scientific instruments could be quoted 


indefinitely. 


Many of them will be on view at the first comprehensive 


from May 29 — June 9 


Li 
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, Hall Green, Birmingham, 28. 
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display of these appliances ever to be shown in Canada. 


The following are exhibiting their goods at Toronto and will gladly 
supply further information, catalogues and quotations : 
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Beddington Lane, 


Booth Site No. 1018 
UNICAM INSTRUMENTS 
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Arbury Works, 

Cambridge. 
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W. WATSON & SONS LTD, 
313 High Holborn, 

London, W.C.1. 
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WRAY (OPTICAL WORKS) LTD, 
Ashgrove Road, 
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LONDON CALLING—By Adelphi 


Londoners Bask in Unexpected Summer 


‘As Allies Ready For Red March on Berlin | 


Are You An Exeeutor 


| ‘RIEND’S ESTATE ? 
OF A FR END h wat ie 

Do you find the responsibilities arduous, 
dealing with beneficiaries difficult, watching 
investments a strain and keeping all neces- 


sary accounting records burdensome? 


\s your agent, Crown Trust Company can 
relieve you of some or all of these duties 


without you renouncing your authority. 
Our regular Financial Statement, corres- 
pondence and conferences will keep you fully 
informed. 
Our fee is moderate. We cordially invite 
your inquiries at any of our offices. 


More Than 50 Years of Friendly Personal Service 


Crown Trust 


Company 
Windsor 
Vancouver 


Brantford London 


Winnipeg Calgary 


Toronto 
Montreal 


LONDON — Summer has ar- 
rived in England. We read with 
much sympathy of the 
through which the citizens 
Winnipeg are passing but here 
on the Serpentine it’s bathing, 
sunbathing, days on the water. 

We know of course that winter 
may return by Saturday but in 
Britain you become a fatalist. 
Therefore we sit in the park 
without hat, jacket or waist- 
coat and blink our eyés at the 
summer sun, Whether this is the 
best way to bridge the dollar gap 
might be debated but the English 
have been here a long time and 
they obstinately believe 


time, so they see no reason why 
they should not sit in the sun and 
watch the ducks go by. 

Z cad 7 

There are, however, certain 
things happening which cannot 
be dismissed even in such lovely 
weather as this. We were all 
angry a week ago when a British 
fishing trawler was boarded by 
a Russian destroyer crew and 
arrested on the charge of fishing 
in Russian waters. The British 
Parliament got very angry and 
the Minister of State, who is 
second in command to Foreign 
Secretary Bevin, sent off a 
peremptory note to the Kremlin 
demanding to know what they 
meant by such conduct. 

I can assure you that the Tories 
were breathing defiance in all 
| directions. However, 
|sians sent a polite note to the ef- 
fect that the trawler was inside 


ordeal | 
of | 


they | 
will be here for an even longer | 


the Rus- |! 


the three-mile limit, that a fine 
of £30 had been imposed, and that 
on payment of the fine the 
trawler and its crew would be 
| released. 

| As no one could take exception 
to this, the incident is now 
closed, 


| 


. ” . 

“Hitler Alive” Again 
Now in Tibet Monastery 

A more sinister matter is the 
much-publicized march of 500,000 
members of the German Free- 
dom Youth Movement in, the 
Russian Zone which is timed for | 
the Whitsun holiday. These boys 
mean ‘to march into the Western 
| Zone of Berlin and proclaim the 
|principles of peace, liberty and 
| freedom as they are exercised in 
|the Russian Zone, 

The Allies are mobilizing their 
{military and police strength to 
| ensure that the peace-mongers do 
{not go too far. The Sardonic 
Dramatist himself could hardly 
improve on that. 

In the meantime a_ pro-Nazi 
publication in the British Zone 
has published a sensational story 
that Hitler is alive in a Tibetan 
;monastery and that he says 
| Nazism will rise again as in 1933. 
This fake was 
| Fleet Street a year ago, and even 
ithe tabloids would not touch it. 
But to the sodden Wagnerian 
|German mind it might be 
dangerous. 
| Characteristically nothing is 
said about the woman whom 
Hitler married before his suicide. 
But after all she could hardly be 


incarcerated in a monastery. 
* . . 


' trustee 


| remit to me. Would that all finan- | 


hawked around | 


favorite for the Derby, made a | 
fool of the other horses in a race | 
this week at Newmarket. He | 


started at 5-1 on, which means | 


| that you would have had to put 


up £500 to win £100, Personally I | 
would have thought it was a 
investment for widows | 
and orphans. After all a return | 
of 25% on your money, untax- | 
able, is not to be sneezed at. 

As a result of his easy victory 
he is now a hot favorite for the 
Derby. I have placed a £1 bet at 
2-1 for Floyd Chalmers without | 
his knowledge or consent. After | 
all if Prince Simon wins I will | 


|not'be allowed to send the win- | 


nings to Floyd, and if he loses | 


Floyd, as a man of honor, must | 


cial ventures were on this agree- 


| able basis. 


Perhaps because it is so hot and 
sunny London is having a furious 
debate over T, S. Eliot’s play 
“The Cocktail Party” which is a 
huge success in New York but 
has had a mixed reception here. | 
My own guess is that it will run 
for three months and then flop. 


* * = | 


Politically there is not much | 
happening in London. The only 
question is the date of the next 


|General Election. The Socialists 
{are divided into those who want 


an immediate appeal to the coun- | 
try (Aneurin Bevan is the leader | 
of this section) and those, headed | 
by Mr. Attlee and Mr. Morrison, | 
who want to put it off as long as 
possible. 

This much I can tell you, As 


| the result of the set-back to the 


“FIREPROOF” CONSTRUCTION is not 
enough. Like a furnace, the walls will 
not burn but the contents will. The 
interior can become a blazing inferno. 
Steel beams, weakened by the heat, 
can buckle . . . cement walls crumble. 


COSTLY DAMAGE SUITS are out. For 
over seventy years practically 100°, 
of fires starting in Grinnell protected 
buildings have been éxtinguished with- 
out material damage 
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Not To Have 


-GRINNELL PROTECTION? 


PERHAPS YOU KNOW that automatic sprinkler systems 
justify themselves as the best protection against fires and 
loss of life. But do you also know that, for many other 
\ reasons, Grinnell Sprinkler Protection is a sound business 


“investment? For instance . . 


nn tte ee Ie 
WATER DAMAGE FROM FIRE HOSES is often 
ruinous. Once fire gains way, firemen heve 
no choice but to pour tons of water on your 
property. Grinnell Sprinklers check fire at 
its source immediately, automatically, day 
or night with minimum water. Over half the 
fires are put out by the prompt opening of 
only one or two sprinkler heads. 


INSURANCE I$ NOT ENOUGH. No in- 
demnity check can ever compensate 
for the loss of lives, business records, 
time, profit, experienced personnel 


\% and customers. With Grinnell Pro- 


tection, insurance pretmhiume are re- 
duced as much as 60% or more, de- 
pendent upon building construction, 
These insurance savings oftentimes 
pay for a Grinnell Sprinkler System 
in a few years, 


| Socialists at the General Election, 
|the spirit of the British indus- 
| trialist has risen remarkably. Life 


Shr rt oe 


“"* What's For Britain 


a Out Of Ruhr Plan? 


When you consider the advantages of Grinnell Protec- 
tion, and the fact that you are probably paying for it 


This picture illustrates the versatility of 
the Gunite method of placing concrete — 
overhead or anywhere a man con reach 
with a hose. It is widely accepted as the 
best method of repairing many 


types 
such as doms ond reservoirs; 


of concrete structures, 


Gunite end Wot 
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| However, the big sensation of 
the week was when the Prime 
Minister of France announced out 
lof the blue that he was ready to | 
create a cartel at Government 
| level with the Germans to blend 
and control Franco-German coal 


| and steel production. No one can 


erproofing Limited, 


1200 Bencit Street, Montreal, P.Q. 


sewers, etc. 


Please send a 


Gunite ond its « 
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KENNEDY 


PULP“AND PAPER MILL 
Gyupmeng 
ROBERTS RING 
KENNEDY-JONES P 
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copy 


of your booklet showing the uses of 


harocteristics, 


nese 
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WA ENYA ay 
AGITATORS 


MORDEN STOCK-MAKERS 


KENNEDY-FALK wicuine 


DRIVES 


KENNEDY-FALK SPEED REDUCERS 
FALK STEELFLEX COUPLINGS 


The grinding, pulping and refining machines ore 
built in Canada by Kennedy in direct association with 


the designers and parent organizations 


. Kennedy 


Agitators and Paper Machine Drives are designed 
and engineered as company products. Parallel Shaft 
“and Right Angle Drive Speed Reducers are built in 
Canada incorporating FALK precision cut gears to 
meet specific mill requirements. Falk Steelflex Coup- 


lings are stocked in Owen Sound for prom 
Special couplings if needed. 


OWEN SOUND, 
= 


MONTREAL, Conoda Cement Building NORANDA: Y. K. Polk, Box 334 


pt delivery. 
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STEEL FOUNDRIES AND ENGINEERING WORKS 


HAILEYBURY: John H. Brumell 


deny the dramatic 
such an announcement. From 
1815 until today the Franco- | 
| Germanic antagonism has brought 
j}untold misery to Europe. Three | 
itimes within living memory 
| France has been invaded by Ger- | 
jmany, although in two of the} 
wars Germany was the ultimate | 
| loser. 

The French Premier has an 
nounted that the plan is not mere- 
ly bilateral but is open to any 
other European power. At the 
moment the British are trying to | 
'estimate the full implications of | 
the plan, Politically it is admir- | 
able since the whole of western | 
|civilization is trying to save} 
| Germany from the clutch of Rus- | 
|sia, But what does it mean in| 
economic terms? | 

| 


impact of 


Undoubtedly the Germans can 
| produce steel and coal cheaper 
than Britain, for the simple rea- | 
son that Germans work harder | 
and are paid less. Then how can 
you regulate markets? 
Beaverbrook Sees Move 


To Rend U. K. From Empire 


Inevitably Lord Beaverbrook in 
the Daily Express sees in the move 
a further attempt to force Britain 
into Europe at the expense of the 
Empire. I do not ridicule this atti- | 
|tude because Beaverbrook has a| 
habit of being right even though 
| he may produce insufficient argu- 
| ments. 
| The danger of internal Im- 
| perial divergence was evidencec 
|this week when His Majesty’ 
| Government announced its inten 
ition of assisting in a Commor 
|wealth Loan to Burma. But i 
|turns out that neither Canada 
| South Africa nor New Zealanc 
are contributing to the loan, A 
| Tory M. P. asked why. The Min- 
| ister of State, deputizing for the 
sick Ernie Bevin, retorted that 
the M.P. had better ask the Gov- 
ernments who contracted out. 

So if Mr. St. Laurent gets a 
letter from a British M.P, asking 
him to explain the conduct of his 
Government I hope Mr. St. 
Laurent will not be surprised. 

” 


* * 





Big Welcome For 
Dean’ Acheson 

Mr. Dean Acheson has turned 
up in London and was given a 
dinner by the Pilgrims Society 
which is dedicated to Anglo- 
American good will. The former 
Montrealer, Sir Campbell Stuart, 
is president of this influential 
Society and he conducted himself 
well. Mr. ‘Attlee and Mr. Eden 
were there, but there were some 
raised eyebrows at the absence of 
Mr. Churchill. 

Like all American statesmen | 
(and perhaps Canadian) Mr. | 
Acheson is charming and amus- | 
ing in private conversation but | 
heavy as lead in public speaking. | 
This is one branch of human ac- | 
tivity in which the British have | 
no competitors. The British be- | 
lieve that truth is only acceptable | 
when it is embellished by elo- 
quence and humor. As a cynic 
once said: “When an American or | 
Canadian politician speaks he | 
always sounds as if he is dictat- | 
ing a letter.” | 

I do not know whether. this is | 
true or not. At any rate London- | 
ers are looking forward to the 
speech of External Affairs Min- 
ister Lester Pearson at the Can- 
ada Club. After all he was a 
Rhodes Scholar so he may con- |. 
trive to demonstrate the best of 
both worlds, 
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~ * 
How Derby Chances 
Are Shaping Up 

To turn to lighter things the 
American horse Prince Simon, 


is vibrant here again and there is | 
confidence and even bravado in 


| the air, The British must be great 


or nothing. There is no middle 
way for them. 
- - * 

Now I shall go to Hyde Park | 
and sit in the sun. I might even 
wander to Spouters’ Corner and | 
hear some tub thumper denounc- 
ing the King as a parasite while 


|a policeman stands by him to see | 


that no one molests him. 


the Burroughs plan 


will ease 
your 


work! 


This new portfolio gives 

ou the opportunity to 
Seas each part of the Bur- 
roughs Plan for Industrial 
Accounting in detail, shows 
how each fits into the com- 

lete figure-picture of your 
Dadinese. Send for it today! 


proc non 


Name 


§ 


Burroughs Adding Machine of Canada, Limited 
Windsor, Ontario 


I would like to see your new portfolio “The Bur- 
roughs Plan for Industrial Accounting.” 


Street_____—————— 


INSTALLED WITHOUT INTERRUPTIONS TO 
BUSINESS! Grinnell Sprinkler Systems 
cari be installed without interruptions 
to business. With piping concealed in 
ceiling, special Grinnell ceiling sprink- 
lers (as shown) blend with interiors. 


paiement sania 


through insurance anyway . . 


. how can you afford NOT 


to have it? Get the facts. Grinnell Company of Canada, 
Ltd., Montreal, Toronto, Vancouver, Winnipeg. 
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FIRE 
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PROTECTION 


SYSTEMS 


it COMPUTES 
as it TYPES 
as it POSTS 
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ACHINE 


Because it computes ; ; : as it types ; ; ; as it posts, the 
Burroughs Industrial Accounting Machine handles each 
set of figures just once! 


Each set of figures is proved, recorded and put/on report 
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in one fast, 
ready for immediate 


continuous operation, 
inspection! Extra steps 


and needless operations are eliminated, 
So is the expense and chance of error that 
the rehandling of figures entails. 


The result is complete and current records 
of your business every day... records that 


really mean something to management} 


One Burroughs handles g/l of your 


different 


records—accounts 


receivable 


and accounts payable records, material 
and cost records, wage accrual and 


WHEREVER THERE'S BUSINESS THERE’S 


payroll records, factory ledger, general ledger, invoicing, 


For the complete story of the Burroughs Industrial Account. 
ing Plan, call your local Burroughs office or use the coupon, 


Burroughs 
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_ The Department Stores 
Of Financial World 


How Trust, Loan Men Serve Nation 


By HARLEY POTTER 


Have you been tossed into « business prob- 
lem you're not familiar with? Such as run 
ning a fox farm or even a circus? 

Or are your problems personal—winding 
up an estate, building a house, borrowing 
on property? 

Canada’s 64 trust companies and 48 loan 
companies may not be able to solve all your 
problems,. but to a growing number of Cana- 
dians* every year they have become the 
‘department stores of the financial world. 

That, in effect, is what they are, Depart- 
ment stores for business. No problem is too 
small, none too large to gain their attention. 

Loan companies, for instance, are interest- 
ed in everything from a bungalow to a sky- 
seraper. Last year in Canada they approved 

4.504 gross mortgage loans on new single 
dwellings. It meant they paid out, to help 
those people get their houses built, more 
than $19 millions. 

For 499 other new construction real estate 
jobs, apart from residential housing, they 
loaned $11.9 millions. That’s just two items 
in their $79.4 million 1949 program involving 
more than 17,000 mortgages. 

Trust companies don't get into the mort- 
gage picture quite so heavily, but they were 
in there for $8.9 millions on 1,836 new single 
homes, and a. gross total of 6,840 mortgage 
loans worth $30.7 millions, according to the 
1949 report on Central Mortgage & Housing 
Corp. 

But loaning money on mortgages is only 
one side of the trust company picture. 

One company now manages an undertak- 


More Money in Mortgages 


Cash disbursements and repayments on 
mortgage loan account ($000) 
FOR 1949 
Life 
Ins. 
Co's 
Paid Out ...... 212,275 27,770 66,370 8.016 1,085 
Repayments 80,880 20,037 31,516 3.521 528 


Net New Money 131,395 7,733 34,854 4,495 557 


FOR 1948 


Paid Out ....,. 189,747 26,790 60,181 7,485 1,185 
Repayments 66,609 17,752 32,148 3,285 282 
Net New Money 123,138 9,038 28,033 4.200 903 


Fire 
Ins. 
Co's 


Lean Frat. 
Co's Ser, 


Trust 
Co's 


At one time one ran a circus 
—made sure the animals were fed, etc 

Among other things they have looked after 
were a flour and fancy feed mill; an antique 
business; a company engaged in dredging 
operations; a paving company, and a live- 
stock farm. A fox farm was a recent com- 
pany charge. One company recently disposed 
of a stamp collection for about $500,000. 


ing business 


How They Get Into Business 
How do the trust companies get them- 
selves into those businesses? . 
Here are two main reasons: 

(1) When an estate is turned over to 
them for winding up, or to be managed for 
the survivors of the estate until they decide 
what to do with the business; or 

(2) When a busy executive or inexperi- 
enced individual suddenly finds he has on 
his hands a business he’s too busy to handle, 
or one he isn’t familiar with. 


For instance, what would you do if you 
inherited a considerable amount of revenue- 
producing real estate, or were made executor 
of an estate which had considerable prop- 
erty? Chances are, you wouldn't have the 
time to collect the rents, look after property 
repairs, buy and sell property. That would 
be true particularly if you were out of town 
a great deal in your own business, or if the 
property were in a different city from your 
home. 


That's where trust companies come in 
They'll take over the management of the 
property; sell, buy or appraise property, 
supervise buildings, get new tenants, It's 
a package service in which you get the ad- 
vice and experience of all their experts for 
the~one fee. 


It can manage your securities, altering 
your holdings to your advantage on a basis 
which you can decide in consultation with 
them. Depending on whether you want capi- 
tal appreciation, maximum regular income, 
or safety of capital, they'll advise you as to 
the moves which look best, 


Acting As Executors 


As indicated earlier, one of the biggest 
services of trust companies is acting as ex- 
ecutors ‘of’ estates. “Phat, in itself, covers a 
whole field, with many problems. Here again, 
the availability of the staff of experts is a 


Where. Red River Rampages 
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Here’s where rampaging Red River, its ice melting first in the south, picking up 
spring tributary floods as it moves north, has hit hardest (areas shown in white) 
flooding 600 square miles of Manitoba with Winnipeg in the centre of the worst hit 
‘area. Seven square miles of the Metropolitan area have been under water; the 
‘eity engineer estimates cost of flood fighting at more than $1 million. An estim- 
ted 50.000 have been left homeless in the wake of the flood, crest of which at 
midweek topped 30 ft—just 4 ft. below the elevation of Winnipeg’s bustling 
Portage and Main Sts, centre. (See story, pages 1 and 7.) 


- 


big asset. A personal execttor may move 
out of town, die or just show lacka- 
daisical interest in the job. But a trust com- 
pany is a group of experienced executors— 
specialists in many fields. Their job is to 
conserve and where possible increase the 
value of property left to the family or others. 


That, too, is where the estate planning of 
trust companies can besan important factor. 
Without planning, there might not be enough 
liquid assets to pay expenses, or to pay the 
taxes involved in winding up an estate. The 
company will consult “clinically” with the 
life underwriter, lawyer, accountant to guard 
the interests of the heirs. 


With proper planning, you can leave a 
trust which will take care of the Education 
of children through high school and uni- 
versity, set them up in business or profes- 
sion, etc. 


Among the specialists of trust companies 
are the tax experts, and they run _ into 
almost as many questions as the Income Tax 
Department. They'll handle individual tax 
returns; they'll also look after the compli- 
cated returns that can arise in connection 
with estates and trusts. 


In addition to your other activities, are 
you the secretary of a corporation ‘or small 
business? The trust company can mail the 
meeting notices, record the minutes, file an- 
nual returns, and otherwise carry on routine 
duties which might eat into too much of your 
own productive time. _ 


That’s a part of the confidential type of 
service they render. Sometimes a business- 
man has good reason for not wanting to 
reveal his identity in a business deal. The 
trust company will act for him: hold title 
to property in its own name; hold securities, 
money, etc., in escrow, until an agreement 
is carried out. Then the .complete package 
can be signed, sealed and delivered. 


- Pension Plan Management 


The management of pension plans is a 
specialty of some trust companies. They fit 


into pension programming in more than one 
way. 


First, of. course, is your personal pension. 
When you buy trust guarantee certificates, 
or turn your property over to the trust com- 
pany to administer, you may be thinking 
about your own personal pension, of the 
time when you can retire from active par- 
ticipation in business affairs, and let someone 
else look after the detail. 


On the other hand, there are the pension 
plans of industry. Companies that have so- 
called “self-administered” pension plans 
frequently call on a trust company to handle 
the actual investing of funds. 


Even where a fund is of the “insured” 
type, handled by an insurance company, a 
trustee or trustees are often interposed be- 
tween the insurance company and the 
employer-employee group, for greater flexi- 
bility of administration. 


What trust companies can do for indi- 
viduals, they also do for cérporations, family 
businesses, religious, academic and other 
organizations. They'll invest idle funds, 
manage real estate, settle the estates of 
employees, look after widows. Their special 
financial services include acting as trustee 
under bond mortgages, as registrar and 
transfer agent for stock, paying agent for 
bond interest and dividend disbursements, 
and they are experienced as liquidators or 
trustees in bankruptcy. 


All these services add up to the case in 
which you pay money for the service you 
want. But the trust companies also render 
another service. They’ll accept deposits of 
savings, on which they pay fates ranging 
from 142 to 2%%. Checking privileges go 
with the account, and a surprising number 
of their accounts are by mail. 


They also sell certificates for fixed terms, 
often five years, Rate of interest varies, 
around 3%. In both these relationships, the 
trust company invests the clients’ money 
and pays a guaranteed rate of interest, 
charging for the service an amount between 
the rate of interest and the rate the money 
is able to earn when they put it to work. 


Work of Loan Companies 


Along the same lines, but in a more 
specialized field, is the work of the loan com- 
panies. In 1939, they had 66% of their $258 
millions of assets in mortgage loans on real 
estate. With wartime drop in housing con- 
struction and high repayment of loans, that 
proportion dropped to 48.1% in 1945. It’s 
been on the increase since then: in 1948 
(latest year available) it was 54.9% of their 
$351 millions assets. 


What does a mortgage company look at 
when you want a loan? 


If it’s for a home, it looks at the type of 
house, the cost and size in relation to your 
earning power, the size of your family, the 
amount of your down payment. 


The loan terms run about 5%; repayment 
periods are usually shorter than those under 
the National Housing Act. 


But loan companies enter into the picture 
in more than building a new house or spruc- 
ing up the old one. If a long illness or some 
other trouble—such as an expensive damage 
suit—strikes, they’ll loan on your real estate 
and spread the payments over a long period. 


As with the trust companies, loan com- 
panies also accept savings accounts. Interest 
rates vary from 142 to 242%; theoretically, 
you can be asked to give 30 days’ notice be- 
fore withdrawing on most deposits, but it’s 
practically never required in practice. 


For a longer term, higher-interest invest- 
ment, there are loan company debentures. 
These run from two or three years to 10 
years, bear guaranteed rates of interest of 
234% or 3%, depending on length they have 
to run, ; 


| ‘How Gold Prospects Are Holding the Spotlight 


TSE Record of non-producing hopefuls shows public interest 
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What’s Behind Splurge 
On New Gold Stocks? 


Prospects Draw Speculators’ Millions 


By GORDON M, GRANT 
“In the spring a young man’s fancy lightly 
turns to thoughts of love.” 


Canadian mining provides a distinct 1950 
analogy for Lord Alfred Tennyson's famous 
saying. 

This spring, speculators — clerks, store- 
keepers, housewives, doctors, et al. — have 
been paying court to an old love: Gold 
stocks. Investors are talking possibilities of 
gold stocks with a new affection 

April volume on the Toronto Stock Ex- 
change at 47.7 million shares was the highest 
since January, 1946 (the month the last gold 
mining boom expired). Golds were perhaps 
the greatest single factor boosting April 
volume higher. 


A renewed psychological urge to specu- 
late, rather than any tremendous new de- 
velopment such as an increase in the price 
of gold, appears to lie behind the latest boom. 
Gold prospects have shown a new ability to 
respond marketwise to favorable news. And 
that is all the speculating public seems to 
need. ; 

Avid interest in gold prospects is in sharp 
contrast to market lethargy of producing 
golds. Value of gold prospects listed on the 
Toronto Stock Exchange improved $12.5 mil- 
lions in April to $75.7 millions, is higher still 
today. The TSE gold index (composed of 
producing golds) conversely dropped re- 
cently to the lowest point since last summer. 
But the speculators in this market seem to 
think there is more money to be made out 
of a drill hole than an existing producer 
and inaction’of senior producers hasn't ap- 
parently prompted any serious worries. 


What Draws Speculators? 


Canada’s latest gold prospect boom 
prompts some questions: 


What does this “money splurge” on gold 
mining mean to the country? Is it construc- 
tive? Or is it something to be shrugged off 
as a necessary evil, like income tax or horse 
race betting? 


Preliminary indications are that discovery 
and development of new gold mines may 
give gold mining a most decided “lift” at 
a time when development of even promising 
gold properties nad dwindled practically to 
a standstill. Millions of new capital has been 
provided or guaranteed for new programs. 
Re-financing and re-opening have been ar- 
ranged for a dozeh gold properties with 
indicated ore bodies — Akaitcho, Beacon, 
Bevcourt, Cournor, Dulama, Lake-Osu, I.ake 
Wasa, Newlund, Norlartic, Obaska, Shawkey, 
and Queenston. Bevcourt and Queenston are 
proceeding with production plans. 


Many gold mining properties had shown 
some real mine-making possibilities before 
the 1946-1949 gold’ mine financing famine. 
Now dozens of drills are being put back to 
work at a wide range of properties — Con- 
solidated Ansley, Biroco, Consolidated 
Harpers, Larder “U,” Highridge, Louvicourt, 
Mosher, Jaculet, McLellan, Mylamaque, New 
Thurbois, Yellorex, Marcus, Quebec, Smelt- 
ing, Marbenor, Bulldog Yellowknife, 
Gotham, Mary Ann, Blanchard, Lynx Yellow- 
knife, Calder-Bousquet, Kenogamisis, to 
name but a few. 


Diamond drill firms which had seen their 
business practically vanish in the past three 
years are starting in on a néw boom remi- 
niscent of the wartime drill hole boom which 


was without in the 
world. 

Most of the companies participating in the 
new activity are listed issues. Promoters 
find it is easier to make a deal on a listed 
company than to go through red tape of 
qualifying an over-the-counter issue with 
the Ontario Securities Commission, But even 
the Securities Commission is extremely busy 
these days so many new financing deals and 
requalifications are going through. 


a parallel anywhere 


Some Have Scored Well 


Individuals who were fortunate enough to 
acquire shares early in companfes making 
significant ore news have already done ex- 
tremely well in the present market. 

Lunward which sold down to 9% cents a 
share in 1948 has perhaps taken top honors 
in the winners’ circle, Reorganized on a one- 
for-two share exchange basis and renamed 
Newlund Mines, this operation has made 
major ore news at the 200-ft. level Newlund 
shares have recently sold above the $2 
a share mark, equivalent to better than a $1 
a share on the older company stock 

Surface diamond drill news has _ been 
every bit as good as underground ore news 
in creating market interest. 

Mosher Long Lac a surface driller, played 
an important part in galvanizing operators 
into new activity in the Little Long Lac 
camp. A Mosher drill hole showing commer- 
cial gold values in the apparent extension of 
Macf cod-Cockshutt's big “F” ore body made 
Mosher shares soar from a 1949 low of 8 
cents a share to 5712 cents a share, Mosher 
holds a sizeable block of Newlund (369.863 
shares) and is again acquiring a renewed 
speculative following as consideration is 
given to possible development of ground 
held next to Newlund and a possible shaft 
for its Little Long Lac property. 


But the biggest of the new financing deals 
have been on properties which showed very 
favorable results in previous development 
programs, rather than on basis of new drill- 
ing results. Many financing plans have 
required a capital reorganization and a share 
capital scaledown, But because reorganiza- 
tion had been so thoroughly discounted by 
the stock market previously, investors are 
often finding the value of their reduced 
holdings far greater even though the number 
of shares held is smaller. 

Dulama — to be renamed Ladulama — is 
to be “put through the wringer” (market 
jargon for a reorganization); but a further 
$750,000 has been guaranteed the company’s 
treasury. Dulama shares could have been 
purchased for 14 cents last year. Recently 
they sold at 49 cents, the equivalent of 98 
cents a share on the proposed new stock. 

Lake-Osu, another gold operation which 
secured favorable results in previous work, 
has been another enjoying a market swing 
with new financing. Lake-Osu shares at 62 
cents are equivalent to 31 cents a share for 
predecessor Osulake shares which sold last 
year for as little as seven cents. 


Lake Wasa was one of the first to resume 
work, Past underground work has outlined 
1.9 million tons of ore averaging $5.81 a ton 
across an average width of 30 ft. down to a 
depth of 800 ft. An underwriting on 500,000 
shares at 50 cents a share provided $250,000 
to enable the company to deepen its shaft 
from 800 to 1,000 ft. for the opening up of a 
new horizon at 1,000 ft. depth. The shaft 
hasn’t yet reached its objective and ore 
results from depth won't be coming until 


later this year. But the company’s stock this 
week was trading at 77 cents a share against 
a 1949 low of 34 cents, 


General Reappraisal 

Market changes of this character have 
caused a general reappraisal of gold pros- 
pects generally. Even issues for which there 
is no immediate likelihood of reopening 
have moved up a few cents. But some proper- 
ties for which it was thought that there was 
little likelihood of reopening until there was 
a substantial reduction of mining costs have 
already begun to make deals; few want to 
make predictions where the present wave 
of activity may stop. 


Akaitcho Yellowknife which had indicated 
260,000 tons averaging 0.65 oz. gold in a drill- 
ing program a few years ago was one of 
those which didn’t plan to start underground 
work right away even though there was 
about $225,000 in its treasury. But last week, 
improved financing conditions resulted in a 
decision to make an offering of rights to 
shareholders at $1 a share. Shares had previ- 
ously moved up from a 1950 low of 70 cents 
a share to $1.75 a share, Akaitcho is now 
taking steps to proceed with sinking of a 
shaft and a program of underground devel- 
opment on its property which adjoins Giant 
Yellowknife on the northerly strike of the 
big Yellowknife Bay greenstone belt. 


Not all the prospective new gold producers 
have made arrangements for reopening, but 
the odds appear to be definitely weighted in 
the direction of further deals. Among those 
which secured favorable results in previous 
work but which haven't yet announced new 
plans are Croinor Pershing, Lake Lingman, 
Crestaurum, Joburke, Chimo, Golden Arrow. 
At least three of these are understuod to 
have had new financing proposals recently. 


Canadian gold production has made a re- 
markable comeback since the end of the 
war as the following figures indicate: 


—Gold Production— 
Ounces Dollars 
2,922,911 112,532,073 
2,696,727 103,823,990 
2,832,554 104,096,359 
3,070,221 107,457,735 
3,529,608 123,536,280 
4,103,856 147,738,816 


With the 10% premium on U. S. funds, it 
has been a pretty well foregone conclusion 
that dollar value of gold output would show 
another sharp spurt in 1950 But fears had 
been expressed that further growth in dollar 
value beyond 1950 might not be realized as 
most gold mines have completed expansion 
programs and only the odd new mine was 
being placed in production. 


Year: 
1944 ... 
1945 
1946 ... 


But the present boom in developing golds 
may change the whole picture enormously. 
If mill money is found as easy to raise as 
further development funds, another year 
may find work proceeding on preparing a 
string of new producers. Banks have been 
important partners in providing final funds 
for reaching production and the mining in- 
dustry will likely again tap the bankers 
when development of new ore bodies reaches 
the banking stage. 


It will likely be a few years yet before 
Canada makes an assault on its 1941 record 
gold output of $205.8 millions. But the funds 
now flowing into new gold mining projects 
suggest that an increased flow of “olden 
dollars” wild add to Canadian prosper:ty. 


Here Are Details Of More Important New Financing 


Company 
Akaitcho Yellowknife 


Lake Wasa Mining Corp. ...0.ccscccccstsccesccsccecs 
SRUADA RARE DIGOR Gino Seb Vise hbase 6 seews een wends epee 
Newhurid Mines. .....cvcvcssccccevcccscccseccccens 


Lake-Osu Mines ..... 
Norlartic Mines .. 


Shawkey (1945) Mines ......... 
Marbenor Malartic Mines ........ 


soceseseceeetanresereseeseesres 


Ceioinisiens: Gokd: Bai oy ies eas ct STR Rhee 
POON BEAMING CG. Fo os. iaiSicp ci ddedcvccscceenesedte’ 7 


Firm cash 
Commitment 


*$290,000 
250.000 
750,000 
450,000 
114,449 
280,000 
400 000 


tons 
260,000 
1,903,000 
137,625 


240,750 
600,000 


wees £225,000 
ane 40,000 


——Ore indicated 


Good grade ore indicated 


Large tonnage outlined 
Big tonnage possible 
South zone shows ore 
Several ore shoots found 


Present 
position 
Preparing for 


grade 
$37.03 
5.81 
8.01 


shaft 
To open new levels 
Reorganizing Capital 
Opening new ore 
Reopening mine 
Drifting on 2 levels 
Plans 500-ton mill 
New shaft finished 
Sinks new shaft 

To sink to 240 ft. 


13443 
655 


* Expected from offering of rights. +t Needed funds advanced by Lamaque Gold Mines. 
4 Amount management expects to have when shaft started. 





Progress of Trust Companies Reviewed | 


Acadia Trust 


Acadia Trust Co. net profit for 
the year ended Nov. 30, 
amounted to $49,922, against $47,- 
894 in the previous year. 

Interest is allowed at 2% 
deposits, i 

Estates, trusts, and agencies 
under administration stood at 
$9,478,647 ($8,544,477 a year 
earlier). Guaranteed funds were 
$1,459.609 ($1,577,210). 

Authorized capital is $500,000, 
of which $200,000 is fully paid up. 
Reserve at the fiscal year end | 
was $800.000 and profit and loss | 
totaled $76,021. Head office is at | 
Truro, N.S, 


on 


1949, | 


Mortgage securities are in good 
condition, the company advises, 
and arrears of interest are prac- 


tically non-existent. Reserves are | 
maintained and augmented from | 


time to time for possible future 
losses in this division. 
Capital stock fully paid up to- 


tals $1 million, general reserve | 


fund $1 million and profit and 
loss balance $115,657. 


Heaa office is in Stratford, Ont. 


Brockville Trust 


Brockville Trust & Savings Co. | 


1949 net profit was $49,035, up 
from 1948's $43,774. The com- 
pany issues three, four and five- 


.| year 3% investment receipts. De- 


Admin. & Trust 


Administration & Trust Co.| 
(Société d’Administration et de | 
Fiducie) was formed in 1949 from | 
the merger of Sociéteé d’Admin- | 
istration et de Fiducie, Sun Trust | 
Ltd. and Trust Co, of America. 

Shareholders of Société receiv- | 
ed an equal number of shares of | 
the new company; shareholders 
of Sun Trust received four new | 
shares for each $100 par share; 
shareholders of Trust Co. of 
America exchanged their shares 
on the basis of four old for 11 
new shares and paid, at the time | 
of exchange, $1.50 for each share | 
received. The merger was effec- 
tive June 1, 1949. | 

Authorized share capital of the 
new company 60,000 shares, | 


is 


par $25. Of these, there were is- | 


sued and fully paid at Dec. 31, 
1949 47,750 shares, $1,193,750. 


Profits for 1949, including those | 
of | 
America from June 1, 1949, to- | 


of Sun Trust and Trust Co. 


taled $73,144. 

Estates, trusts and agencies and 
securities for safe custody 
amounted to $125,346,317 at Dec. 
31 and guaranteed trust account 
stood at $4,432,857. General re- 
serves were $200,247 and profit 
and loss account $265 

Head office is in Montreal, with 


posits, bearing interest at 2%, are | 


received in any amount and are 
subject to withdrawal by cheque. 

Guaranteed trust account to- 
taled $1,978,913 at Dec. 31, 1949 
($1,925,829 in 1948) and included 
$1,234,741 deposits ($1,135,457) 
and $735,450 investment certifi- 
cates ($781,150). Estates, trusts 
and agenctes account totaled $2,- 
413,293 ($2,577,686). 

Authorized capital consists of 
20,000 shares of $50 each, of which 
10,000 shares are issued. Reserve 


| fund was $250,000 at the year end, 
land profit and loss account bal- 


ance $40,727. 

Head office in Brockville, 
Ont., where office premises were 
purchased in 1949. 


is 


Can. Perm. Trust 


| Canada Permanent Trust Co. 
inet profit for 1949 was $134,278 
compared with $101,738 in 1948. 
Part of this increase was due to 
an additional $1 million of stock 
issued in 1948, but after allowing 
for earnings on the funds so rais- 
ed, earnings were still higher 
| than in previous years, the com- 
| pany states. 
| Trust and agency assets under 
administration hit a record total 
|of $78,343,464 at Dec. 31, 1949 
| ($72,109,827 in 1948), Guaranteed 


| 000, 


branches in Montreal, Vancouver, | investmept receipts amounted to 


{serve fund, at the year end, to- 
taled $800,000, contingent reserve 
{re estates $141,000 and surplus 
| $32,166. 

Head office is in London, Ont. 
and branches are maintained in 
London, Toronto, Hamilton, St. 
Thomas, Chatham, Guelph, Wind- 
sor, Montreal, Regina, Winnipeg, 
Edmonton, Victoria and Van- 
couver, 


| Central Trust 


; Central Trust Co. net profit for | 


| 1949 was $28,316 as compared with 
$26,236, in 1948. The year was the 
best in the company’s history, 


with profits and business at a| 


|/new peak. 

Estates, trust and agency ac- 
count totaled $10,621,369 at Dec. 
31, 1949 ($9,785,470 a 
earlier). 


guaranteed investment certifi- 
cates for one and two years at 
3%, 
at 344%, and for six to ten years 
| inclusive at 34%, It accepts de- 
| posits on which it pays 242%. 
The company reports 
mortgage repayments 


that 


| satisfactory with interest being | 


promptly paid. 

Authorized capital totals $500,- 
of which $356,700 is sub- 
scribed and $299,750 paid up, Gen- 
eral reserve is $100,000 and sur- 
plus account $29,936. 

Head office is in Moncton, N.B., 


; and branches are in Saint John, 


Fredericton and Woodstock, N.B., 
and Amherst, N.S, 


r 
Chartered Trust 
Chartered Trust Co. 1949 net 
profit was $115,314 against $109,- 
264 in 1948. 


year | 
Guaranteed investment | 
account amounted to $4,503,653 | 
($4,299,290). The company issues | 


for three, four and five years | 


continue | 


456,277. Estates, trusts and 
agencies account amounted to 
$90,314,673 at Dec. 31, 1949 ($86,- 
115,692 at the end of 1948) and 
guaranteed deposits totaled $18,- 
322,366 ($15,794,102). The com- 
pany issues 144% and 2% short 
term guaranteed investment cer- 
tificates and 23%4%-3% one-year 
and upward term guaranteed in- 
vestment certificates. 


Mortgage investments received 
particular attention in 1949 and 


During the year, construction 
of a néw building and vault was 
completed at Lunenburg. 


amounted to $1 million. Reserve 
fund totaled $600,000, reserve for 
| mortgages $71,989 and profit and 
loss account $28,024. 

Head office is in Halifax, N.S., 
with branches in Toronto, Mont- 
real, Saint John and Moncton, 


New Glasgow, N.S., Charlotte- 


Fidelity Trust 


Fidelity Trust Co, shows a 1949 
net profit of $14,146 compared 
j}with $6,022 in 1948. Mortgages 


land sales agreements totaled 





| 452 a year earlier). Liquid assets 


amounted to $247,567 ($236,056). | 


| Main business is mortgage loans 
and financing of trade notes. 
| Head office is in Winnipeg, 


an. 
General Trust | 


General Trust of Canada 1949) 
|net profit totaled $70,858 com- | 
| pared with $76,948 in 1948, 
| Estates, trust and agency ac- | 
‘count at the year-end totaled | 
| $84,554,682, against $78,353,261 a 


ment receipts nor accept deposits. | 
Authorized capital consists of | 


May 20, 1950 


notified of a record number of 
will appointments, 
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THE BROCKVILLE TRUST 


| 5,000 shares of $100 each. There; Capital stock subscribed and 
are 2,655 shares issued, on which | fully paid totals $3 millions in $10 
there has been paid $195,200, Cap- | par shares. Reserve fund amount- 
ital surplus is $83,635, reserve | ed to $3 millions and surplus ac- 
fund $44,923 and profit and loss|count $409,677. Central Canada 
account $12,685. | Loan & Savings Co. holds a sub- 


they increased by over $1,980,000. | 


Paid up capital at the year-end | 


N.B.; Yarmouth, Lunenburg and | 


town, P.E.I. and St. John’s, Nfld. | 


$106,339 at Dec. 31, 1949 ($131,-| 


Head office is in Montreal, 


Guelph Trust | 


Guelph Trust Co. in 1949 was 
purchased by Canada Trust Co., | 
a subsidiary of Huron. & Erie} 
Mortgage Corp. | 

Cash consideration was $756,- | 
309. Shareholders of Guelph Trust 
|Co. received $105,400 for each | 
|fully paid share and $40.56 for 
each partly paid share. 





Ind. Mortgage 


Industrial Mortgage & Trust | 
Co, 1949 net profit rose to $65,281, | 
| from $60,650 in 1948. 


| Steady growth continued in| 
| 1949. Estates, trusts and agencies | 


|aeccount increased to $1,147,112! few years and amounted to $103,- 


at Dec. 31, 1949 ($1,073,296 at 
the end of 1948), Guaranteed in- | 
vestment certificates amounted to 
$2,958,124 ($2,837,122) and trust 
deposits to $3,593,600 ($3,298,901). | 
Guaranteed investment certifi- | 
cates are issued at 2%% for one | 
| or two-year terms, 242% for three 
;and four-year terms and 3% for 
a five-year term, The company 
| pays 2% on deposits, based on the | 
minimum quarterly balance. 
Issued capital totals $635,000, 


made up of 12,700 fully paid} 


shares, par $50. Reserve fund is 
$400,000 and profit and loss ac- 
count $73,362. 


Head office is Sarnia, 
branches in Petrolia and Forest, 


A breakdown of each income! year earlier. Guaranteed accounts | Ont. 


dollar in 1949 shows 54c going to 


| employees, 23c to other operating 


expenses, 10c Dominion, provin- 


cial and municipal taxes, 6c divi- | ; 
dends and 7c retained as capital | managing pension funds for pri- Profit totaled $15,031, compared | 


employed. 


lrose to $4,311,636 ($3,752,666), | 
while safe custody account jump- | 
led to $46,419,511 ($42,077,361). 

A policy of establishing and | 


| vate and public corporations was 


Lambton Trust 
Lambton Trust Co. 1949 net 


with $12,890 in 1948. 


with | 


trusts 


Quebec, Edmonton, Winnipeg and 
Regina, 


British Canadian 


British Canadian Trust Co. 1949 
net profit was $22,281, compared 
with $16,415 in 1948. 

The company does not issue 
guaranteed investment certifi- 
cates nor accept deposits, Estates 
under administration totaled 
$2,507,654 at Dec. 31, 1949 ($2,- 
398,782 in 1948). Trust funds 


amounted to $852,346 ($706,848). | 


Authorized capital consists of 
5,000 shares of $100 each, of 
which 2,000 shares are 
Capital surplus is $43,138, general 
réserve fund $35,000 and profit 
and loss account $5,299. 


Head office is in Lethbridge, | 


Alta. 


British Mortgage 


British Mortgage & Trust Corp. 
of Ontario net profit for 1949 rose 
to $113,378 ($112,441 in 1948). 

The company issues three, four 
and five-year 3% guaranteed in- 


vestment certificates and pays | 


14%2% on deposits. Guaranteed 
trust account totaled $11,444,517 
at Dec. 31, 1949 ($10,289,502 a 
year earlier) and was made up 
of $5,867,988 ($5,128,242) guaran- 
teed investment receipts and $5,- 
576,529 ($5,161,260) trust de- 
posits. Both investment receipts 
and deposits were at an all-time 
high, Estates department totaled 
$856,337 ($980,150). 

The company now has a total of 
9,120 savings accounts, with an 
average balance of $593, Liquid 
assets exceed 75° of deposits. 

Prior to 1946, it is stated, term 
money always exceeded savings 
deposits, but during the infla- | 
tionary period following the war | 
deposits outgrew guaranteed in- 
vestment receipts; in January, 
1949, time investments again} 
caught up and have continued an 
increasing lead ever since. 


issued. | 


| $1,426,795 ,( $66,690). 
|. From 1939 to 1948 the company 


grew by 47%, more than twice | 


| the reported average of all trust 


}and loan companies. Adding the | outstanding. At the same time, | and Provincial bonds, 25% in de- 


jresults of 1949, the increase is 
}over 50%. 

| During the year, the company 
| purchased the General Trust & | 
{Executor Corp. of Halifax and 
| rebuild its fire-damaged premises 
in Halifax. It alsc opened a 
branch in Victoria which is pro- 
gressing “satisfactorily.” 

Issued capital stock is now $2 
million, reserve fund $1 million 
ahd profit and loss $49,126. 

Canada Permanent Trust Co, | 
{is controlled by Canada Perman- 
jent Mortgage Corp. through 
;}ownership of 98.5% of the out- 
| standing stock. Head office is in 
Toronto, with branches in Vic- | 
| toria, Vancoyver, Edmonton, Re- 
| gina, Winnipeg, Toronto, Brant- 
| ford, Hamilton, Woodstock, Port 
| Hope, Montreal, Saint John and 

Halifax. , | 
| ’ ry. 
| Canada Trust | 

Canada Trust Co, 1949 net profit 
was $174,072, against $125,720 in 
| 1948, 
| The company issues 242% guar- 
| anteed trust certificates for three, 
|four and, five years and 2% | 
| guaranteed deposit certificates 

for $500 and upward. Deposits 
;may be withdrawn on 10 days’ 
notice. 
| In 1949, the business of Guelph 
| Trust Co. was merged with that 
|of Canada Trust. Cash considera- 
| tion was $756,309. 

Estates, trusts and agencies ac- 
count, at Dec. 31, 1949, amounted 
to $108,071,310 ($96,156,538 in the 
previous year). Guaranteed trust 
account totaled $15,154,249 ($13,- 
721,355), 

Capital stock subscribed totals 
$1,048,900 of which $986,900 is 
fully paid and $13,100 partially | 
paid. Huron & Erie Mortgage | 
Corp. owns 93% of the stock. Re- 


THE 


GREY & BRUCE TRUST 
& SAVINGS CO. 


Offices 


OWEN SOUND and 


Authorized Capital 
Capital Fully Paid 
Reserves Exceed . . 


Assets under 
Administration . 


G. D. FLEMING 


President 


— 


PETERBOROUGH 


$1,000,000.00 
875,700.00 
475,000.00 


17,064,259.00 | 


0. E. MANNING 
General Manager 


Capital stock of the company | inaugurated in.1949 and is “bring- | 


was split on a §-for-1 basis in| ing good results.” 

1949, resulting in an authorized| Guaranteed deposits are invest- 
capital of 125,000 $20 par shares, |ed up to 50% in call loans “ade- 
of which 50,000 are issued and | quately secured,” 20% in Federal 


the name of the company was |bentures of cities, school com- 
changed from Chartered Trust & | missions and trustees, and the 
Executor Co. to the present title. | balance in corporation bonds. 
At the end of 1949, estates, trust | Issued capital consists of $1,- 
and agencies account totaled $37,- | 100,000 preferred stock and $5,000 
500,474 ($36,209,891 at Dec. 31,|common stock. General reserve 


1948). Guaranteed trust account | was $200,000 at Dec. 31 and profit 


was shown at $14,099,143 ($12,-| and loss account $130,778. 
687,076) and consisted of $13,346,-| Head office is in Montreal and 


204 trust deposits and $752,939 | a branch is established in Quebec 
funds held under guaranteed in- | City. 


| vestment certificates. 


Deposits are received in any 
amount and 2‘% interest is paid 
on them. Guaranteed investment | 


Grey & Bruce 
Grey & Bruce Trust & Savings 


certificates were discontinued in Co. 1949 net profit increased to | 


1946. | $105,320, from $70,962 in 1948. 
Reserve account at the year-end | Chief factor in this hoost was the 
amounted to $900,000 and profit | increase in mortgages, Additional 


Estates, and agencies 
| account rose to $2,147,383 at Dec. 
}31, 1949 ($1,927,580 a year 
;earlier), The company does a 
trust business only and does not 
}issue guaranteed investment cer- 
tificates or accept deposits. 


| Issued and fully paid capital 


| amounted to $315,350 consisting of | 


6,307 shares of $50 each. General 
| reserve was $75,000 and profit and 
| loss account $15,681. 


| Lambton Loan & Investment Co., 
' whose balance sheet shows an in- 
| vestment of $330,000 in Lambton 
Trust Co. stock, Head office is at 
Sarnia, Ont. 


Maritime Trust 


Maritime Trust Co. net profit 


This company is a subsidiary of | 


stantial but minority interest in 
National Trust Co, shares. 

Head office is in Toronto, with 
branches in Toronto, Montreal, 
Hamilton, Winnipeg, Edmonton 
and Vancouver, 


Northern Trusts 


Northern Trusts Co, recorded a | 
1949 net profit of $56,311, down | 
from 1948's $62,723. The com- 
pany makes mortgage loans on 
real estate, administers estates 
and manages property but does | 
not accept deposits nor issue de- 
bentures. 

Estates, trusts and agencies at | 
Dec. 31, 1949 totaled $17,660,020 
($16,607,152 the previous year). 
Guaranteed trust account has} 
been steadily reduced in the last | 


904 ($114,649). 

Authorized and issued capital 
consists of $1 million in $20 par 
shares. Montreal Trust Co. pur- 
chased the controlling interest in 
the company in late 1948, General 
reserve at the end of 1949 
amounted to $400,000 and profit 
and loss account to $203,117. 

Head office is in Winnipeg, 
Man., with branches in Regina, 
Calgary, Vancouver and Victoria. 


T ~ °° 
Nova Scotia Trust 

Nova Scotia Trust Co, showed 
'a net profit of $53,610 in the year 
|}ended Feb. 28, 1950, against $58,- 
114 in the previous year. 

Total assets at the fiscal year- 
end were at an all-time high of 
$21,449,673, up $2,132,564. Estates, 
trusts and agencies account total- 
ed $17,031,842 at Feb. 28 ($15,595,- 
463 a year earlier). Guaranteed 
|funds amounted to $3,454,417 
| ($2,778,721), The company issues 
| guaranteed investment certifi- 

cates bearing 2% interest for de- 
|mand certificates, 242% for one 
or two year term, 3% for three to 
| five year term, 344% for a five to 
| eight year term and 8%% for a 
|nine or ten-year term. It pays 
|2% interest on deposits. 

Issued and paid up capital 
amounted to $500,000. General 
reserve was $350,000 and profii 
j and loss account $39,055. 

Head office is in Halifax and 
branches are established in Syd- 
jney, Yarmouth and Kentville, 

N.S. The Sydney office, destroyed 
by fire in December, 1948, has 
| been rebuilt. . 


Ottawa Val. Trust 


| Ottawa Valley Trust Co. shows 








Brockville, Ontario 


BOARD OF 
DIRECTORS 


J. Gill Gardner 
President 


Geo. T. Fulford 


Vice-President 


E. J. Smith 


Monaging-Director 


RESERVE FUND ... 


a 
Complete 


SERVICE 


F, |. Ritchie ® 


J. M. Dobbie 
E. C. Cossitt, M.3.E. 
A. G, Parish, K.C. 
Hon, H. A, Stewart, 
K.C, 


Invited 
e 


George M. Rogers 


Other People’s 
MONEY 


and our business 


AND SAVINGS COMPARY 


PAID-UP CAPITAL 500,000.00 | 
250,000.00 
TOTAL ASSETS ... 5,346,000.00 


(Under Administration) 


EXECUTOR AND 
ADMINISTRATIVE 


Savings Accounts 


MORTGAGE LOANS 


EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


Money, in addition to legal tender, embraces) 


\for 1949 amounted to $18,429,/2 net profit of $1,034 in 1949, 
compared with $13,570 in 1948, | first since incorporation in 1945. 
|The company conducts the regu- | This compares with a net loss of 


| Ontario 80.80%, 
| Manitoba, 8.50%, Saskatchewan, 
0.70%, Alberta 2.02% and British | 


and loss account $121,607. 
Head office is in Toronto with 
a branch in Montreal, 


= 


Crown Trust 


Crown Trust Co, recorded a 
1949 net profit of $138,500, com- 
pared with $133,262 in 1948. Both 
net earnings and volume of busi- 
ness under administration reached 
an all-time high, 

Estates, trusts\and agency ac- 
count amounted to $88,971,793 at 
Dec. 31, 1949 ($84,128,366 at the 
end of 1948). Guaranteed trust 


|account totaled $19,364,330 ($15,- 


290,278), including $7,466,935 
($5,990,691) trust funds for invest- 


ment and $11,897,395 ($9,299,587) | 


trust deposits. 


The company issues guaranteed | 
investment certificates at 3% for | 


terms of five years, 244% for four 
years, 2'4% for three years, 2%4% 
ior two years and 2% for one 
year, It also accepts savings de- 
posits on which 2% interest is 
paid. Liquidity of assets held 


against withdrawable deposits at | 
the end of 1949 amounted to} 


99.72% as compared with 86.94% 


jat the end of 1948, 


Geographical distribution of 
mortgages, including all mort- 
gages and sales agreements in 
capital and guaranteed depart- 
ments at Dec. 31 was as follows: 
Quebec 6.84%, 


Columbia 3.13%. 
Capital stock fully paid totaled 


$1,267,500 in $100 par common 
| shares. Reserve fund amounted to 
' $600,000 and surplus to $154,832. | 

Head office is in Toronto with | 
| branches in Toronto, Brantford, 


Windsor, London, Montreal, Win- 
nipeg, Calgary and Vancouver, In 


1949 the subsidiary Trusts Build- 
ing Ltd. purchased a building at | 


296-300 Bay St. Toronto, for 
$200,000. 


Eastern Trust 


Eastern Trust Co. 1949 net 
protit rose to $141,436 from $138,- 
548 in 1948, 

Total assets increased by $6,- 
760,189 to a new high of $110,- 


HE TORONTO MORTGAGE CO 


13 TORONTO STREET, TORONTO 
GERARD B. STRATHY, K.C., President 


CHARLES PETTIT, Manager 


—————————————— ————————_————————————— 
Present Cash Value, of Total Assets- - - - - - $4,302,065 
Surplus, Over all Liabilities to Public- - - - - $2,370,251 . 


| funds coming in were placed “to 
better advantage” in mortgages, 
| and investments in Dominion and 
Provincial bonds showed little | 
change. At the end of 1949, mort- | 


deposits, 
Estates, trusts and agencies ac- 


\lar business of a trust company | $7,986 in 1948. 
| but does not issue guaranteed in- | . 
'vestment certificates or accept|count increased sharply to $7,- 


Estates, trusts and agencies ac- 


| 031,637 ($5,564,834 Dec. 31, 1948). 
| The company does not issue guar- 


| gages totaled $6,363,727. They are | count at Dec. 31, 1949 totaled $6,- |anteed investment receipts nor 
| well distributed throughout On- | 192,770 ($6,171,376 a year earlier). | accept deposits, 


,tario with a large percentage of | The principle of investing only in | 


them on a monthly payment 
basis, 
| Estates and trusts account | 
|amounted to $3,916,950 at Dec. | 
'31 ($3,480,055 a year earlier). | 


| 


higher at $12,120,092 ($11,989,619) | 
and included $5,911,774 guaran- | 
| teed investment receipts and $6,- 
208,317 trust deposits. The com- 
pany issues 3% five-year term | 
|investment certificates and pays | 
| 2% interest on deposits, 


Dominion, Provincial and high- 


| grade municipal bonds was main- 


tained in 1949, 


The company reports that mort- 
|gage loans under management 


(Continued on page 20) 


Head office is in Saint John, | 
N.B., with branches in Charlotte- | 
Guaranteed trust account was | town, P.E.I. and Sackville, N.B., | 


and agencies in Summerside, 
P.E.I. and Fredericton, N.B. 


Montreal Trust 


Montreal Trust Co. reported a 
inet profit of $525,413 in 1949, 


in a broad sense, Bonds, Stocks and Property 


of all kinds. 


Our business is looking after other people’s 


money—that is, their personal business—for 


themselves and their heirs. 
Placing your Investments in our care 


and 


naming us Executor in your Will, ensures 


immediate and careful supervision of 


your 


assets and continuity of administration in 


regard to your estate. 


You are welcome to discuss your, affairs with us 


in confidence and without obligation, 


THE 


ROYAL TRUST 


COMPANY 


OFF:CES ACROSS CANADA FROM COAST TO 
% 


Established 1895 


THE FIFTY-FOURTH ANNUAL REPORT OF 


COAST 


During the year a total of 7,106 compared with $544,147 in 1948, 
$50 par shares were sold at $70| Estates, trusts and agencies ac- 
jeach, bringing the total of sub- | count at Dec. 31, 1949 totaled 
scribed and fully paid capital $857,719,534 ($857,293,447 a year 


stock at Dec. 31 to $875,000, out of | earlier), while guaranteed trust | 


an authorized issue of $1 million, | account rose to $36,516,432 ($32,- 
General reserve totaled $400,000, | 974,638). The company’s services 
investment reserves $36,208 and | include all phases of a trust com- 
| contingent reserve $39,570. jpany business, including 


the | 
| Head office is in Owen Sound, |#8Suance of guaranteed investment | 


The Victoria Trust and Savings Company 


HEAD OFFICE: 
Lindsay 


| Ont., and a branch is established | certificates at variable rates de- | 


pending on the amount involved 


in Peterborough, 
cept deposits, 


Guaranty Trust During the year, the Calgary of- 


Guaranty Trust Co, earned a}fice was moved to premises occu- 
;net profit of $95,664 in 1949, up | pied by Northern Trusts Co., an 
| from. 1948's $77,118. Gains were | office was opened in London, Eng. 
‘shown in all departments. j}and a pension division was 
Estates, trusts and agency ac- | created, with headquarters in To- 
|count increased to $40,041,834 at | ronto. 

Dec. 31, 1949 ($37,935,677 a year| Capital stock issued at the end 
|earlier) and guaray.teed trust ac- | of 1949 totaled $2 million in shares 


investment certificates bearing | year, to stand at $4.5 million; re- 
3% interest for a five-year term, | serve for contingencies amounted 
2%4% for a three-year term, and | to $1 million and profit and loss 
| pays 2% on the minimum quar- account to $703,080. 

terly balance on deposits. At the | 


and the term, but it does not ac- | 


| count to $18,160,545 ($16,139,895). | of $25 par. Reserve fund was in- | 
The company issues guaranteed | creased by $500,000 during the | 


Head office is in Montreal and 
year-end, cash, bonds and other | branches are established at Hali- | 
| liquid securities were 119.78% of fax, Toronto, Winnipeg, Edmon- | 


BRANCH OFFICES: 


Belleville — Cannington 


T. H. STINSON, K.C., President — G. A. WEEKS, General Manager 


DIRECTORS 


C. E, WEEKS, K.C., Chairman of the Board 


GORDON 8. MATTHEWS 


A 
Office Premises and 


Cannington 


Principal 
Interest .icicvecedecs axes 


Bonds and Accrued Interest 
Dominion and Provincial 
Government 
Municipal .. 


Stocks 
Loans on Bonds and Stocks 
Advances to Estates 


H. J. McLAUGHLIN, K.C., Vice-President 
W. W. McLAUGHLIN, K.C, 


ssets 
Safe Deposit 
Vaults at Lindsay, Belleville and $ 


Mortgages and Agreements for sale 
i at 


Trusts and 


F. G. PERRIN, Vice-President 


SIUART A, FLAVELLE 
L. A, WALDEN 


BALANCE SHEET, DECEMBER 31ST, 1949 


CAPITAL ACCOUNT 
Liabilities 
Conlin Mock Subscribed and Fully 
a 


al 
General Reserve Fund 
Reserve for Dominion and Provin- 
cial Income Taxes, less paid .... 

Mortgage Liability . 
Dividend No. 190 payable Jan. 2, 1950 
Profit and Loss wees: 


66,167.90 


221,237.77 


Seeeereeereee 


625,204.26 
946,202.23 
57,640.82 


$ 1.110,000.00 
700,000.00 


91,795.91 

4,634.61 
19,425.00 
60,275.07 


savings deposits, 

In November, 1949, the com- 
pany issued 2,000 more shares at 
| $125 each to conform with gov- 
jernmental requirements and 
make it possible for the company 
| to accept additional business, In 
| December shareholders approved 
a 10-for-1 stock split and the 
issued and fully paid capital at 
the end of 1949 was therefore 
125,000 shares of $10 each ($1,- 
250,000), Reserve funds totaled 
$500,000 and profit and loss 
| $93,070. 

Head office. is in Toronto. 
| Branches are in Ottawa, Windsor, 
Montreal, Niagara Falls and Sud- 
| bury. 





| ton, Calgary, Vancouver, Victoria, 
| Charlottetown, St. John’s, Nfid., | 
| London, Eng., and Nassau, B.W.I. 


National Trust | 


| National Trust Co. net profit 
|for 1949 amounted to $420,850, | 
against $404,023 in 1948. Net earn- 
ings before taxes were the highest | 
in the company’s history. 
The company conducts a gen- | 
eral trust business and accepts | 
| deposits on which it pays 14% | 
| interest, but it~ does not issue | 
|guaranteed investment certifi- 
| cates, Estates, trusts and agencies | 
account at the year-end was at a | 
record high of $341,937,862, up 
$9,655,037 from 1948. Trust de- | 


posits totaled $28,571,995 ($28,- 


Agencies 


50,177.38 
Cash on Hand and in Banks ,,..... 


19,499.68 
$ 1.986,130.59 


————_——— 
ooo 


GUARANTEED 


Mortgages 
Principal ... 


7 233,236.46 
Interest .. 


slesedsdedes 71,569.21 
$ 7,304,805.69 
Bonds and Accrued Interest 
Dominion and Provincial 
Government 3,2 
Municipal .. 


Loans on Bonds and Stocks .....+6. 
Cash on Hand and in Banks ....... 


$14,275,024.04 


~ESTATES, TRUSTS AND 


$ 1,986,130.59 | 


TRUST ACCOUNT 


Guaranteed Investment Receipts 


. «+ $10,129,734.40 | 
Trust Deposits ....es 


4,145,289.64 


ser eeeeeeeeere 


$14.275,024.04 


AGENCY ACCOUNT 


Guardian Trust | Fetsis ‘Dec. 31, 1948). Of the 


Guardian Trust Co. net profit | $31,156,000 total of liquid assets | 
for 1949 amounted to $8,377, com- | in Capital and Guaranteed Trust | 


Allowed on Savings 
Deposits Withdraw- 
on by Cheque. 


3% Paid on Debentures for 


Funds and Investments held in Trust $ 2,899,326.24 
5 years and 2%4% for 3 or 


Estates, Trusts and Agencies ...,...$ 2,849,148.26 
Advances from Capital Account ,... 50,177.88 


2% | 


$ 2,809,326.24 


4 years. 


LEGAL INVESTMENT FOR: TRUST FUNDS 
First Mortgage Money to loan on modern solid brick dwellings, 
in good residential districts. Prompt Service. 


pared with $11,929 in 1948. 
Estimates, trusts and agencies 
account at Dec. 31, 1949 amounted 
to $12,067,709, against $11,209,459 
ows previous year. The company 
does not issue guaranteed invest- 


Account, 90% is in bonds and | 
95% of these bonds are Dominion | 
| and Provincial obligations. 

Income of the Transfer De- 


partment reached its highest peak | 
since 1929 and the company was | 


$ 2,899,326.24 


$19, 160,480.87 
<== 


T. H. STINSON, President, 


$19,160,430.87 


G. A. WEEKS, General Manager. | 





Progress of Loan Companies Reviewed 


Can. Permanent 


Mtge. 


Canada Permanent Mortgage| 
Corp., head office, Toronto, loans | 
money on first mortgage securi- | 
ties, issues debentures and accepts 
savings deposits Through a sub- 
sidiary, Canada Permanent Trust} 
Co., operations of a trust company | 
are carried on. Besides the Tor- 
onto head office, 12 branch offices 
are maintained throughout every 
province but Prince Edward 
Island and Newfoundland. 

Total assets, savings deposits 
and debentures issued were all at 
new high records at the end of 
1949. Its net profit of $762,804 for | 
1949 was up 6.5% from the 1948} 
net of $716,362. This net was after | 
writing off office premises $115,- 
000 in 1949, $15,000 in 1948. 

Assets reached a new record of 
$89,012,694, an increase of $6,016,- 
343 ever 1948 and an increase of | 
more than $24 millions “for the 
last five years. For the first time 
in 35 years the corporation has | 
no real estate for sale, Vice-| 
President and General Manager 
C. S. Robertson stated at the 
annual meeting. 

Liabilities to the public in-| 
creased to $76,359,158 ($70,354,767 | 
in 1948). These were secured | 
chiefly by liquid assets of $30,- | 
046,621 ($30,575,730) and mort-| 
gages and sales agreements of! 
$55,939,273 ($49,510,144). 

Stock of Canada Permanent 
Trust Co. is carried at a cost of 
$2,457,500 which represents 19,575 
shares of $100 par value. 

The company’s own Capital| 
stock is unchanged at $7 millions | 
but its reserve fund, which stood | 
at $5 millions for many years was | 
increased to $5,500,000 by the 
transfer of $500,000 from the} 
profit and loss account. 

A special genéral meeting of | 
shareholders has been called for | 
June 16, 1950 to consider ands if} 
agreeable, ratify a bylaw to in-| 
crease the amount of money! 
which the corporation may re-| 
ceive on deposit or which may} 
be borrowed by the corporation 
to an amount equal to 10 times; 
the combined paid up and unim-| 
paired capital stock and reserve | 
plus the amount of its cash. This 
will have the effect of raising | 
the limit from around $80 mil-| 
lions at present to about $125) 
millions. The Post -understands. 

The company’s new loaning for | 
1949 amounted to more than $14 
millions. Due to repayments, 
however, the mortgage invest- 
ments were increased by $6,429,- | 
129 to amount to $55,939,273. A| 
total of 14,731 mortgages were} 
held at the end of the year. 

Work on the construction of a 
new office building for the cor- 
poration in Vancouver which was | 


“| 


to have commenced last fall is| 
expected to start soon. In 1949 
interior alterations to the Port} 
Hope branch were completed; the | 
office at Halifax, badly damaged | 
by fire a year before, was rebuilt | 
and enlarged; and repairs were | 
completed to premises leased in| 
Victoria, B. C. in time to enable | 
an opening of an office there in| 
May 1949. 


Yarmouth Bldg. 


The Yarmouth Building &)| 
Loan Society, Yarmouth, N.S., 
makes loans on mortgages and! 
issues debentures. The company | 





of $915,039 and stocks of $4,326,-| capital stock, carries on a trust | $24,709 for 1949, up from the 1948 | 
534, have increased to $5,297,039 | business which has become in-|n 


($5,262,309). 

Net profit for 1949 amounted to 
$223,984 ($237,714 in 1948). Re- 
serve fund stands at $2,500,000. 
Capitalization consists of 
shares, $100 par. 


Credit Foncier 


Crédit Foncier Franco - Cana- 
dien, head office Montreal, 
makes mortgage loans and issues 
debentures. First mortgage loans 


| agreements for sdle totaled $39,- 
| 910,648 at the end of 1948. ($35,- 


027,407 at the end of 1947). Bonds 
and shares after deduction of 
reserve total $4,824,572 ($15,102,- 
760). 


On April 1, 1949, $4 million! 
debentures were issued to provide | 
additional funds for general pur- | 


poses, including financing of 
housing construction and other 
building operations. 
Capitalization consisted of 
$24,687,892 debentures and 100,- 


000 common shares, par value of | 


French francs 500 each. 


Eastern Canada 


Eastern Canada Savings & Loan 
Co., Halifax, N.S. makes mortgage 
loans, issues debentures and 
accepts deposits. 

Continued substantial growth 


was shown in all departments. | 


Sale of debentures in Ontario, 


| where they are now a trustee 


investment, was arranged. The 


company is also licensed to do|C 
| business in the Province of New 
Brunswick as well as Nova Scotia | 


and Prince Edward Island, 

Net profit of $140,391 for 1949 
was slightly higher than the 1948 
net of $138,610. 


Liabilities to the public am- | 


ounted to $12,040,748 at Dec, 31, 
1949 ($10,345,866 in 1948) and 
were secured chiefly by mort- 
gages and agreements for sale of 
$13,159,335 ($11,516,689) and 
liquid assets of $717,870 ($607,- 
503). 

“We have every reason to ex- 
pect home building to continue 
with little, if any, recession in 
1950,” President D. R, Turnbull 
states. “Nevertheless, one must 


take cognizance of the fact that | 
construction costs are at a danger- | 


25,000 f 


| creasingly important in recent 


et of $21,787. 
Mortgages and sales agreements | 


years. \stood at $149,735 at the end of| 


rast resulted in 

changes in the balance sheets, | 
| both of the corporation and its'| 
| subsidiary, as compared with the | 
| close of the preceding year. 

Net profit of Huron & Erie | 
amounted to $363,696 in the year | 
| ended Dec. 31, 1949 as compared | 
| with $339,526 in 1948. 
| Mortgages and agreements_for | 
| sale held by the company have 
shown a steady increase during 
the past three years and amount- 
ed to $32,017,990 ($23,027,438 at 
end of previous year). Dominion 
;and Provincial bonds were re- 
| duced to $15,722,898 ($19,182,632). 
| Stocks were $3,190,045 ($3,693,- 
958) and cash was $1,167,524) 
($1,519,841). 

Debentures issued by the com- 
pany were outstanding to the 
amount of $18,658,799 at Dec. 31, 
1949, up from $17,584,200 in the | 
year while deposits at $30,734,171 | 
| were substantially above the total | 
of $26,827,755 at the close of 1948. | 

Liabilities to the public totaled | 
| $49,836,225 as compared with| 
$44,782,017, 





Lambton Loan 


Lambton Loan & Investment | 
o. Sarnia, Ont, accepts deposits, | 
issued debentures ard makes} 
first mortgage loans on both} 
urban and rural properties, It is| 
the oldest mortgage company in) 
Canada, being formed in 1844. 
| Its subsidiary, Lambton Trust Co., | 
Sarnia, conducts a trust business. | 
| The parent company’s investment 
in this subsidiary was carried at | 
$330,000 at Dec. 31, 1949. 
| Its net profit for 1949 was| 
$78,728, slightly higher than the 
1948 net of $78,192. 

Liabilities to the public! 
amounted to $4,305,772 ($4,072,- | 
| 123 in 1948) and were secured | 
chiefly y liquid assets of $3,000,- 
478 ($2,843,599) and mortgages | 
and sales agreements of $2,997,- 
772 ($2,905,005). 

“Each asset in the company’s | 


| was up from $17,368 for the pre- 


; consisting of apartment blocks, 


| carried at $206,924 at March 31, | 
$ | year for mortgage loans and not-| 444 also issues debentures and | 


| terest of $60,768. 


| Building Society, head office Hali- 


ously high level and any recession | balance sheet has been carefully 
in earning power could be of|revalued and we believe our! 


| serious 


consequences to our 
clients.” 


Em pire Loan 


Empire Loan Co., head office 
Winnipeg, Man. had a net profit 
of $913 in 1949 against $7,277 in 
1948. 

Investments total $515,378 at 


| the end of 1949 ($512,976 at end 


of 1948) and consisted of mort- 


| gages, agreements for sale and 


interest accrued of $133,898 
($118,301), city apartment blocks, 
less reserve for depreciation, of 
$395,444 ($318,738), other real 
estate of $15,203 ($17,603), stocks 
$7,026 ($4,375) and bonds $53,806 
($53,959). 

Capital consists of an author- 
ized 7,000 shares, $80 par value, 
of which 6,142 shares have been 


issued. The stock was changed} 


from $100 par during the year, 


Guelph & Ontario 


Shareholders of Guelph & On- 
tario Investment & Savings So- 


| reserves are sufficient to provide 
for all contingencies,” it is stated 
in the annual report. - 
Capitalization consists of an 
authorized 20,000 shares of $50 
| par stock of which 15,795 shares 
|are issued. Reserve fund totaled | 
| $850,000 and profit and loss ac-| 
| count $74,261 at Dec. 31, 1949, 


La Cie. Fonciere 


La Compagnie Fonciere de} 
Manitoba, Winnipeg, makes mort- | 
gage loans and deals in real 
estate. 





COMPANY 


BRAND & MILLEN LTD. reports 


e.ded July 31, 1949, compared with 
a loss of $223,404 in the previous 
year. Net sales rose to $705,650 
($570,301), due to increased volume 
of mantel and other similar lower 
priced radio models. Owing to pros- 





“ : : : : ° | t of ket televisi - 
is not accepting deposits at pres- | ciety approved a sale of its assets | oe 20,2 ees See ee ve 


ent. 


| and business for $2,273,046 to the 


| ceivers, the higher priced combina- 


Net profit in 1949 amounted to| Huron & Erie Mortgage Corp. at|to the same extent, states Vice- 


$10,747 against $11,622 in 1948. 
Debentures outstanding were 
up sharply at $228,300 as com-| 
pared with $166,600 a year before. | 
Mortgage business also shows 
an increase with mortgages held 
totaling $502,465 at Dec. 31, 1949 
as against $433,128 a year earlier. 
Capital stock is shown at $171,- 


| 
} 


| a meeting on Nov. 22, 1949. Upon 


distribution of proceeds of sale, 
each shareholder of Guelph & 
Ontario was to receive the sum 
of $117.75 for each share held. 


Huron & Erie 


Huron & Erie Mortgage Corp. 


672, reserve account at $76,000| has its head office and three| 
and profit and loss account at| branch offices in London, Ont. 
$20,396. |} and also has branch offices in 


Toronto, Hamilton, Windsor, 
Central Canada 


| president S. A. Hayden. 

Mr. Hayden declares that to re- 
main competitive in the field, the 
list price of the company’s televis- 
ion models had to be reduced. As a 
result, all excess of inventory value 


with relation to net sales price was | 


written off against operations and 
is mainly responsible for the net 
loss shown. 


During the year, a contract was 
concluded with the Forway Corp. 
of New York for production of 16 
mm. projectors in the company’s 
plant. Operations have been under 


a net loss of $32,728 for the year | 


Montreal, Winnipeg, Regina, Ed- | way since January, 1950 and “vol- 


luding | 


amounted to $50,243 
($37,411). 


NorthernCanadian 


Northern Canadian Mortgage | 
Co., Winnipeg, Man., manages | 
property and makes loans on} 
mortgages. 

Its net profit of $22,577 for the | 
fiscal year ended March 31, 1950, 
vious fiscal year. 

The company owns real estate, 


1950, after reserve for losses and | 
depreciation of $247,304. A year | 
before it was carried at $234,493, 
after a reserve of $378,127 and | 
encumbrances and accrued in- 


Investment in shares of other 
companies is carried at $210,872, 
after an investment reserve of | 
$60,000, and a market value of | 
$283,386. Investments have been | 
substantially increased in the} 
past year, having amounted to| 
$74,780 at March 31, 1949. Mort- | 
gage loans and agreements and | 
interest due and accrued, less | 
reserve for losses, are carried at | 
$38,095 ($57,792). 

Capitalization consists of 20,000 | 
authorized shares of 6% cumula- | 
tive redeemable preferred, par | 
$25, of which 12,233 are subscrib- | 
ed and fully paid and 23 shares 
subscribed and partly paid, and 
20,000 authorized common shares, 
no par value, of which 13,618} 
shares are outstanding, Capital! 
surplus totaled $43,237 and earned | 
surplus $154,006. 


Nova Scotia SL&B 


Nova Scotia Savings, Loan & 





fax, N.S., makes loans on mort- 
gages, .issues debentures and 
accepts customer deposits, The 
report for the year ended Dec. 31, 
1949, was the 100th annual finan- 
cial statement. Directors intend 
to publish a history of this society 
in booklet form. 

Net profit of $102,127 for 1949 
was off slightly from 1948’s $105,- 
821. 

Total assets reached a record 
high of $7,921,467, up $982,731 
from 1948. 

First mortgages on improved 
real estate constitute the main 
asset item amounting to $7,394,- 
878 at Dec. 31, 1949 ($6,455,283 
a year before), Bond investments 
with accrued interest total $426,- 
384, being unchanged from the 
previous year. 

The company’s debentures are 
outstanding in an amount of $5,- 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted, 


quate to meet the continually in- 
creasing labor and material costs, 
it is stated in the annual report. 


702,923 tons of iron ore in 1949 (573,- 
818 in 1948) and production is ex- 
pected to reach one million tons in 
1950. The report declares that the 


undertake at a low tariff the trans- 
port of more ore at the lowest ex- 
pense. Several trestl: bridges must 
be replaced by steel, proper culverts 
completed and more efficient loco- 
motive power and freight cars must 
be purchased. 

Capital expenditures in 1949 
amounted to $568,000, mainly for 
freight and passenger cars. Large 
expenditures, deferred to permit re- 
demption of Terminal securities, are 
planned for 1950, 


During the year the balance of 
outstanding debenture stock and 
bonds of Algoma Central Terminals 
Ltd. was redeemed and the railway 





| securities, 


during the year. Savings deposits 
were down slightly in the year at | 
$820,591 ($835,002). 


{ |_ Prospects for a good volume of | was slight] 
Acquisition during 1949 of the | 1949 ($155,918 at end of previous} pusiness in 1950 are favorable, 


| Guelph & Ontario Investment &| year). Realty for sale inc 
Savings Society for $2,273,046 by | office premises and equipment 
| the corporation and the Guelph | amounted to $477,655 ($475,998). | rest fund $550,000 and the profit 
Trust Co. for $756,310 by Canada | Liquid assets, including bonds and | and Joss balance $53,115. 
substantial | stocks, ; 


President A. B. Wiswell states. 
Share capital totals $1,277,532, 


Ontario Loan 


The Ontario Loan & Debenture | 
Co., London, Ont., accepts de- 
posits and issues, debentures, 

In 1949 the increase of business | 
was the largest in the company’s | 
history. Deposits increased by 
$1,015,907 to $7,431,945 and de- 


Montreal, makes mortgage loans | 
and accepts deposits. 


Its net profit of $43,450 for 1949 
y below the 1948 net | 
| of $45,978. 


Mortgages outstanding at the | 
‘end of 1949 amounted to $1,307,- | 
| 822 ($1,276,220 at end of 1948). | 
Liquid assets, including bonds 
and stocks, amounted to $21,763 | 
($49,961). Total assets were $1,- | 
347,738 ($1,370,019). 

Capital stock consisted of 10,- | 
000 shares, par $100, of which 
8,000 shares are issued. General | 
reserve totals $151,445, capital | 
surplus $253,750 and undistri- | 





bentures increased by $2,402,502 | 
to $16,028,469. 

The record volume of home | 
building in Canada in 1949 caused 
a strong demand throughout the | 


withstanding large repayments of | 
principal on existing mortgages 
the company’s mortgage invest- 
ments increased by $3,140,830 to | 
$20,471,179, President Archibald 
McPherson stated in the annual 
report. 


Liquid assets (comprising 


buted surplus $43,511. 


Toronto Mortgage | 


Toronto Mortgage Co. makes | 
mortgage loans on residential | 
properties in Toronto and vicinity | 


accepts deposits. { 

Mortgage loans, at book value, | 
were carried at $3,299,944 at Dec. 
31, 1949, up slightly from the pre- 
vious year’s total of $3,170,353. 
New mortgage loans and renew- | 
als amounted to $828,500, Presi- | 


| dent G. B. Strathy stated. Invest- 





loans on_ securities, 
deposits and cash) totaled $8,134,- | 
232 at Dec. 31, 1949 ($7,787,673 a| 
year earlier). Largest individual | 
item in this figure was $6,373,154 | 
for Dominion and provincial | 
bonds. 

Net profit amounted to $249,624 
for 1949, after Dominion income | 
tax and Ontario corporation tax | 
of $186,000, as compared with net | 
profit of $246,351 in 1948, after 
tax of $170,000. 


Sask. Loan 


Saskatchewan Loan & Invest- 
ment Co., head office Moose Jaw, 
Sask., carries on a mortgage busi- 
ness and deals in real estate and 
farm lands. 

Its net profit for 1949 amounted | 
to $12,483, down substantially 
from net of $23,902 in 1948. The| 


| decrease was due to three factors: | 


(1) A decrease of about $3,600 in| 


| office Winnipeg, 


ments totaled $816,238 ($945,481) 
and consisted of $548,546 ($611,- 
860) in bonds and debentures and | 
$267,692 ($333,622) in shares of | 
other companies. | 

Debentures were carried at} 
$1,692,457 ($1,662,031). Deposits | 
and savings accounts total $201,- 
875 ($199,592). 

Capital stock consists of 20,000 | 
authorized shares, par $50, of| 


which 19,730 shares have been || 


subscribed and fully paid. Sur- 
plus aceount totaled $154,156 and 
reserve fund $1,200,000. . 


Western Homes 


Western Homes Ltd., head | 
Man., makes | 
mortgage loans and invests in 
bonds and stocks. 
Net profit amounted to $28,183 | 
in 1949 against $26,299 in 1948. 
Mortgages and sales agree- 
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CREDIT-FONCIER 
FRANCO-CANADIEN 


Established in 1880 


LOANS ON FIRST MORTGAGES 
FIRST MORTGAGES PURCHASED 
BUILDING LOANS 


Head Office 
Montreal —5 St. James St. East 
BRANCHES 


Toronto Winnipeg 
Edmonton Vancouver 


‘ . 
Quebec Regina 


ADMINISTRATION and 
TRUST COMPANY 


(Société d’Administration et de Fiducie) 


EXECUTORS AND TRUSTEES 
HON. E. L. PATENAUDE, C.R., C.P., 
Chairman of the Board 
JOSEPH SIMARD, D.Sc.C., O.B.E., 
President 
HON. J. A. BRILLANT, C.B.E., M.L.C., 
President of the Executive 


mortgage interest received due|™ents outstanding dropped to| 
| chiefly to the fact that almost all | $816,756 at the end of 1949 ($874,- | 
| arrears have been paid up in re- | 827 at end of 1498). Real estate | 
cent years; (2) a decrease in real| Was carried at $41,230 ($42,218). | 





| estate operations of about $2,000| Stocks and bonds at cost plus || 
|due to lighter crops; and (3) a| accrued interest were unchanged | | 


enue to some extent, but is inade- | 


Algoma Ore Properties produced | 


; . ; | railway s i | 
| tion consoles were not in demand | allway must be further fitted to 


| loss on real estate sales of $13,700 | 
as compared with a profit of $6,-| 
700 in 1948, 
Total assets at Dec, 31, 1949, | 
| amounted to $463,714 . ($478,390 | 
| at end of 1948). 
| Mortgage loans totaled $138,529 
| ($156,577), Real estate and farm 
jlands were carried at $156,303 
($173,396). The company had 
| $125,176 invested in Dominion of 
|Canada bonds and $10,225 in 
National Light & Power Co. 
bonds. 


Societe de Prets 
La Société de Préts et Place- 





Its net profit amounted to! 163,574, an increase of $1,010,147! ments de Québec, head office, 


TIP TOP TAILORS LTD. net pro- 
fit for 1949 amounted to $318,808, up 
8.7% from the previous year. 

President David Dunkelman states 
that the present trend of wool prices 
jis upward and, since the price of 
| wool and labor and production costs 
are now at their highest level in 
many years, mo decline in retail 
prices of quality clothing is antici- 
pated in the near future. 

In 1949 a new store building was 
erected in Sarnia and major reno- 
vations and improvements effected 
jat stores in Lethbridge, Edmonton, 
Regina, Windsor and Moncton. 
These expenditures, and those for 
| additional: factory equipment, re- 
sulted in a net increase of $197,411 
in fixed assets. 

INCOME ACCOUNT 

52 Weeks Ended: Dec. 31 


1949 
$671,752 


| 


Jan. 1 
1949 
$820,291 
84,927 
29,585 
150,000 
262,500 
293,279 


45,002 
248,277 


| Net oper. earns. ...... 
| Less: Deprec. ....... 
Bond int. 
Invent. res. .....++ . 
Inc. tax reS.+......+. 
Net profit 


Less: Com. divds. ... 

Surplus for year 

Times Bond Interest Earned: 
Before depr. ....... 24.94 27.73 
After depr. ........ 20.75 24.86 

Earnings per Share and Dividend Record: 





at $13,535. 
Capital consists of 30,000) 

shares, par $35, of which 19,397 

shares have been subscribed, 


SOUND 


| 


HEBERT CHRETIEN, B.A.LL.L., J. C. BROSSEAU 
General Manager Secretary. General 


| HENRI DE CAZES JACQUES ST. AUBIN 
Manager (Quebec Branch) Treasurer 
Quebee — Montreal — Winnipeg — Regina 
Edmonton — Vancouver 





a 


= 


Head Offices 
320 Bay Street 
Toronto 


SERVICE — 


through the years 


Our two associated companies 
provide Canadians with unsur- 
passed facilities for the safe- 
guarding of savings, investment 
of funds and administration of 
personal or corporate affairs. 


SAVING 
AND 


INVESTMENT SERVICE 


Through 95 years of 


President 
E. D. GOODERHAM 


Canadian history, 


Vice-Presidents 


CANADA PERMANENT has protected the 
savings of the people and applied them 
constructively to the upbuilding of Canada 


CHARLES S, ROBERTSON 
F. S. CORRIGAN 


with profit to the savers. 


Chatham, Guelph, St. Thomas, 

Central Canada Loan & Sav-} monton, Vancouver and Victoria.| ume is steadily increasing.” It is 
ings Co., head office, Toronto,| The company makes mortgage| planned to produce this for both 
operates mainly in the investment} loans, issues debentures and | domestic and export markets. 
field. Mortgages and agreements | accepts deposits. a the ne Protoss — 31, 

: » . , a net profit o was shown. : c 5 
of sale had declined to $27,422 at} Canada Trust Co., which the| )° 4 Re ay period amounted to|°f accrued interest be paid on May | Gets” ree. —— 
the end of 1949. Liquid assets on corporation controls by OWNET- | $404 546 ($385,147. same period aj}: 1950 on the Algoma Central & | Life ins., cs.v. ....... 147.386 
the other hand, including bonds ship of approximately 93% of the year earlier). |Hudson Bay 5% first mortgage ah ao 2,560,593 

The auditors state in their report |COme debenture stock and bonds.| ,,, a aoe eee eae 
that advances to Radio Furniture | This payment is a token payment | Fixed ‘assets* s'gas 500 
Ltd., amounting, at July 31, 1949, to|@md any future payments will be| Total assets 5,743,184 
$25,541 after reserve of $3,000, is of | ee by capital requirements of Aerts, etc., pay. ..... 1,016,820 

ibilit | the railway, # is stated. ax pay. eee 
sce Serta te fl ™ eats Stowe | ee 


302,416 
1,319,236 
4 5 Funded debt 
NED Years Ended Dee. 31: 1949 1948 " 
INCOME ACCOUNT Gross receipts $7,036,951 $7,189,430 | Invent. & cont. res. .. 
3 mos. 


those entrusting their savings to its care. 
720,000 
lc tai stock 420,000 
| Net ings 693. capital stoc 
ended Lent: Ati. cantal of ayer Earned surplus 
Dee. 31 


600,000 
‘After d : 2,683,948 | 
A. C. Term. ...... *After depr. o 
1949 Unpaid rent. int. ... «Incl. ref. EPT 
$404,546 


1,660,977 TET SIGART 
Equip. trust int. .... Working capital 
4,024 


193,606 
2,319,887 
Inc. deb. stk. sciomieaeenors 

3.372 Income tax GOD'S LAKE GOLD MINES re- 
652 Deferred depr. ..... ports a net loss of $64,789 for 1949, 

Net loss & deficit .... against a profit of $426 in 1948. 
-President R. J. Jowsey states that 
apart from general, work carried 
out on claims held or in which com- 
pany is interested, inspection of 


company, through its holding all the 
capital stock, now owns all the 
assets.of that company. 

The bondholders’ committee 
directed that 1% interest on account 


2.66. $2.44 
0.60 0.3742 


CONDENSED BALANCE SHEET 
As at: Dec. 31 Jan.1 
1949 1949 
Cami... 0+ seccccecccecs 


By sound management and wise policies, it 
has earned the confidence and good will of 





2,884,388 
3,575,010 
185,062 


Year 


15,155 
6,820 
27,195 
515,425 


111,299 
221,526 


23,932 
10,769 
30,525 
515,425 
32,678 
133,737 


53,757 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash $335,476 $224,208 | 
Accts. rec. 897,954 923,002 
Investments ... ee 540,165 550,180 . 9s " 
Inventories ........... 1,454,211 1,821,333 | Other likely looking properties and 
Total curr. assets ... 3,227,806 3,518,723 | general prospecting work, there has 
1949 | Taxes recov. 221,164 - 250,237 | been Jittle change in company’s 
$6,249 | Inv. Algoma Cent. roperties and a ts 
81,518} Terminals ........+. 1,996,957 1,787,957 | Prop Ss ssets. 
320.645 | Pension cost ..... 5 493,863 If the outlook becomes more fav- 
408,412 | Equip. in trust 1,878,344 | orable, company will-be in a favor- 
20,695,572 ve : 
able position to proceed with plans 


3.987 | Fixed: Props. 
5,592,587 | for further development, it is stated. 
Total assets . 
Acer. bond int. ....... 9,793,075 ing Co. 
Def. maint. res. ...... Net oper. loss® 
Cont. res. trans. .... 
Inc. deb. stk. ....... 10,308,500 10,308,500 


It’s For You 
To Choose 


To settle your estate, you may select 
an individual -with little or no 
experience, or you can select an 
institution of demonstrated ability 
thoroughly familiar with the prob- 
lems involved. 


| Net sales .....sseece 
Net earnings .... 

Less: Depr. ..... ee 
Net profit & surp. . 


aNet loss or deficit. 


Earnings per Share and Dividend Record: 
Cl. A: Earned $0.001 30.05 
Cl. B: Earned 40.31 d0.44 

None paid. 


We offer a complete, efficient 
and prompt service in any of 
the following capacities 


CONDENSED BALANCE SHEET 
Dec. at July 31 | 


TRANSFER AGENT 
DIVIDEND DISBURSING AGENT 
TRUSTEE or DEPOSITORY for VOTING TRUST, POOLING 
or OTHER AGREEMENTS 
TRUSTEE for BOND, DEBENTURE and NOTE ISSUES 


REGISTRAR 


Inventories 
Total curr. assets .. 
Prep. exp.§ ........000 
Det. chgs., etc. ...... ° 
Int, in other cos. ..... 
Bldgs. & equip.* 
Mfg. & other rts. ..... 
Total assets 


Bank loan 
Accts., tax., etc., pay. 
Total curr. liabs. .. 


Capital stock 
Less: Deficit 244,631 
*After depr. of 21,969 


fIncl, in curr. assets in co’s report. 
Working capital . 268,711 265,424 


ALGOMA CENTRAL & HUDSON 
BAY RAILWAY CO. reports a net 
loss of $221,526 in 1949, compared 
with a loss of $53,757 in 1948. Gross 
revenue was down and expenses, 
due to high labor and maintenance 
costs, were up. President E. B. Bar- 
ber states indications are that traf- 
fic may decrease in 1950. 

An 8% rate increase was granted 
in October, 1949 and was subsequent- | Accts. pay 
ly amended to 16%, effective March 
23,1950. This should benefit net rev- 


| 





The Executor’s fee in either case 


will be the same. 


5,948,187 


2ill 94,730,347 
& 


Write for your free copy of our booklet: 
“Wills and the Conservation of Estates.” 


GUARANTY 
TRUST 


‘COMPANY, OF CANADA 


NIAGARA FALLS SUDBURY MONTREAL 
TORONTO OTTAWA WINDSOR 


AUTHORIZED TO CONDUCT THE BUSINESS OF 
4 TRUST COMPANY THROUGHOUT CANADA 


760,857 

36,000 
106.988 
142,988 


370,211 
862.500 


Land grant iands .... 

4,484,317; =A 75,000 share interest was re- 
Accts. & tax. pay 

Total curr. liab. .,.. 11,326,743 INCOME ACCOUNT 

250,237 . 

Deprec. res. Less: N 


Deficit 
1,553,379 : “tlt 
Accr. reritals’. | cently purchased in Lyndhurst Min 
Pension liab. .....+4++ 245,147 Years Ended Dee. 31: 1949 
onoper. rev. .. 
Funded debt: 


TH 


= oS prop. w/o 
.. Equip. trust oblig. . 1,184,000 1,332,000 | Invest. dev. cos. w/o 
Capital stock 4.207,550..4.767,550 | , Cumide expl. ....... a 
Capital surplus 2,370,647 2,370,647 *abutdown, aala “ate eProtit, 
+Includes investment in affiliated co's. * i 
Excess of curr. liabs. CONDENSED BALANCE SHEET 
ever curr. assets .... 8.098.937 7,486,583 As at Dec. 31: 1949 1948 
ALGOMA CENTRAL TERMINALS, LTD. | Cash 
CONDENSED BALANCE SHEET Accts. rec. 
As at Dee. 31: 949 1948 Shs. produc. cos.* .... 
$225,720 Invest. devel. cos. .., 
Total curr. assets .. 
174,277 
3,072,386 


2,676,047 
796,336 


E 
CANADA PERMANENT 
TRUST COMPANY 


BRANCHES IN: 
TORONTO, HAMILTON, WOODSTOCK, BRANTFORD ond PORT HOPE, ONT.; WINNIPEG, MAN.; EDMONTON, ALTA.; 
REGINA, SASK.; VANCOUVER ond VICTORIA, 8.C.; SAINT JOHN, N.6.; HALIFAX, N.S.) and MONTREAL, QUE. 
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hones of Trust Companies 


| Up Over 10% in 1949 
1949 net profit rose to $107,730 


from $84,185 in 1948. | Assets of the 16 trust compa-|the case but in 1939 the govern- 

The company makes mortgage |nies (company and guaranteed | ment bond holdings of the life in- ; 
loans, administers estates and jaccounts only), who are members|surance companies as a per- 
living trusts, issues guaranteed |of Dominion Mortgage & Invest-|centage of total assets was great- 
investment certificates at 3% for|ments Association, increased by)|er than that of the trust compa- 


’ . Z +t : * 
At Mh 9 
very Successtal Man's 
a five-year term with correspond- | $25.6 millions or 10.2% in 1949 to|nies. Total investment in govern- 


ertime Sob... 
ing lesser rates for shorter terms | amount to $275.2 millions, accord-|ment bonds amounted to 54.77% 


and accepts deposits on which it |ing to the Association’s annual |of total company and guaranteed 
| pays 134% interest. report. Assets of these companies|account assets in 1948 for these 
At Dec. 31, 1949, guaranteed in- |comprise about 75% of company |16 companies (up slightly from 
vestment receipts totaled $10,-|and guaranteed account assets|the previous year’s 54.53%) ‘as 
129,734 ($9,297,700 at the end of |of trust companies in Canada, compared with 45.44% for the 26 
1948) arid trust deposits amount-| An analysis of the distribution|member Canadian life insurance 
fog to $4,145,289 ($3,816,010). Es-|of the assets in 1949 and in 1948|companies and 19.82% for the 11 
tates, trusts and agencies ac-/revealed that the biggest dollar|member loan companies. 
count stood at $2,899,326 ($2,735,- jincrease for the trust companies 
659). joccurred in the mortgages held 
Capital stock subscribed and which were increased $10.3 mil- 
fully paid totaled $1,110,000, gen- lions. Second largest increase in 
eral reserve fund $700,000 and assets was in holdings of Provin- 


Trust Companies Reviewed 


(Continued from page 18) |tion passed 
have increased, new estates and | mark. 
trusts are being administered and,| Estates, trusts and agencies | 
through co-operation of share-/| account at Dec. 31,. 1949 totaled | 
holders, a number of agency ac- | $965,017,829 ($927,246,622 at the 
counts have recently been turned | end of 1948), while trust funds for 
over, |investment rose sharply to $22,- 

Authorized capital consists of | 627,952 ($15,804,358). The com-| 
10,000 shares of $100 par value, of | Pany had bank loans, secured by | 
which 5,000 are outstanding. De- | pledges of securities, of $6,359,- | 
ficit account at the end of 1949 | 164 ($6,918,549). 
amounted to $40,629. | The number of appointments 

Head office is in Ottawa, Ont. | received under wills and deeds of 


5 | trust grows steadily year to year, 
Premier Trust | President Ross Clarkson stated at 
Premier Trust Co. 1949 net | “e ae ee at tt 
profit amounted to $35,421, down| Capital stock paid up at the 
from $41,976 in 1948. year-end totaled $2 million, con- 
Estates, trusts and agencies 
account totaled $6,997,255 at Dec. 


the billion dollar | 


| Sterling Trusts 


Sterling Trusts Corp. gross 
earnings of $391,645 in 1949 were | 
the highest in the company’s his- 
tory ($357,008 in 1948), Despite 
higher operating costs, net profit 
was also up slightly to $78,353 
($78,276). 

Guaranteed trust account at 
| Dec, 31, 1949 hit a new peak of | 
$5,371,241, including guaranteed | 
trust certificates of $3,840,087, up 
/approximately $700,000, and de- 
posits of $1,531,153, down some- 
‘what from $1,630,076. Guaranteed 
investment certificates are issued 
at 3% for a five-year term, 242% 
for a three or four-year term and 
2% for a one or two-year term; 
2% interest is paid on deposits. 


Have your private affairs been allowed to lapse 
into a condition which you would not tolerate in any 
department of your business? 

By consulting Montreal Trust, you can enlist at 
moderate cost the collective services of experienced 
men giving full-time attention to the management of 
personal assets. 


There is also a contrast in the| 
itrend of government bond hold- 
ings. The percentage of assets in- 
vested in government bonds for 


‘sisting of 100,000 shares of $20 
each, Reserve amounted to $5 


SLE ARTEL LE 


31, 1949, against $7,061,520 a year 
earlier, Trust deposits amounted 
to $2,348,705 ($2,235,869) and 
guaranteed investment certifi- 
cates to $1,316,472 ($1,211,080). 
The company issues guaranteed 
investment certificates at 214% 
and 3% interest for a term of 
from one to five years. It pays 
2% interest on deposits. 


Subscribed capital totals $1,- | 


225,000, consisting of 12,250 
shares of $100 par value. Of this 
~11,516 shares are fully paid and 
734 shares partly paid. Invest- 
ment reserve at the year-end was 


~ $200,000 and profit and loss ac- 


count $60,304. 

Head office is in Toronto; 
branches in St, Catharines and 
London, Ont. 


Prudential Trust 


Prudential Trust Co, net ‘profit 
for 1949 was $15,629, compared 
with $18,056 in 1948. Gross reve- 


nues increased considerably but | 


expenses were also higher. 

All departments showed expan- 
sion, Estates, trusts and agencies 
account totaled $8,434,483 at Dec. 
31, 1949 ($6,372,251 at the end of 
1948). 

Alterations to the office build- 
ing purchased in 1948 were com- 
pleted in March 1949 and the 
building was occupied. 


Capital stock subscribed totals | 


$175,270, consisting of $17,527 
fully paid shares. Reserve fund 
amounted to $100,000 at the year- 
end and surplus to $195,424. 

Head office is in Montreal and 
branches are in Toronto, Calgary, 
Edmonton, Vancouver and Re- 
gina, 


Royal Trust 


Royal Trust Co, 1949 net profit 
was $522,831, against $479,841 in 
1948, Gross earnings hit a record 
high of $4,208,000, up $246,000, 
and total assets under administra- 


Vertical selective 
Hlevators have 


proven themselves 


time saving and 


economical to 


- Banks and 


Insurance 
Companys ... 


The home office of every 
company has a tremendous 
volume of paper traffic 
which must be handled suc- 
cessfully —— applications, 
correspondence, policies and 
loan papers must necessar- 
ily clear through many de- 
partments, and speed is 
essential. This tremendous 
bulk of paper handling can 
be overcome with Lamson 
vertical selective elevators 
which allows two way serv- 
ice with incredible speed! 


Write today without obligation for 
our free folder “Wings of Business” 


-) LAMSON 
& MUNRO 


Limited 


| millions and undivided profits to | 
} $1,133,055. 

Head office is in Montreal, with 
branches in St. John’s, Halifax, | 
|Saint John, Quebec, Ottawa, To- | 
jronto, Hamilton, Winnipeg, Cal- 
| gary, Edmonton, Vancouver, Vic- 
| toria and London, Eng. 
| ow ry 
| Sherbrooke Trust 
| Sherbrooke Trust Co. net profit 
|for the year ended Sept. 30, 1949 | 
| amounted to $35,449, down slight- | 
|ly from $36,448 in the previous 
{year due to higher operating | 
costs. Gross income reached a| 
new record. 

Estates, trusts and agencies} 
junder administration also hit a 
inew high of $8,956,540 ($8,446,- 
973 at Sept. 30, 1948). Deposit ac- 
| counts totaled $2,628,243 ($2,580,- 
}299), while 3% “C” debentures | 
(with accrued maturing within 
\five years from date of issue 
dropped to $84,498 ($88,153). In- 
terest at 2% is allowed on de- 
| posits; no new debentures are be- 
ing issued, only renewal of out- 
| standing maturing debentures, 

Mortgages were reported at 
$1,830,120 ($1,823,602) and in- 
terest arrears were said to be the | 
lowest in over 30 years. 

Issued and fully paid capital 
|stock at the fiscal, year-end 
| amounted to $300,000 in $100 par | 
shares, General reserve totaled | 
$275,000, reserve for investment | 
jin bonds $64,760, reserve for | 
loans and real estate held for sale | 
$27,560 and earned surplus $48,- 
801. 

Head office is in Sherbrooke, | 


Que. 


Societe Nationale | 


Société Nationale de Fiducie | 
net profit in 1949 amounted to | 
$64,000, against $55,091 in 1948. | 
The Society administers trusts | 
and acts as trustees. It also acts | 
as a transfer agent and registrar | 
for stocks and bonds. 

Estates, trusts and agencies ac- | 
count at Dec. 31, 1949 totaled $29,- | 
184,966 ($24,768,812 at the end of | 
1948) and guaranteed trust funds | 
rose to $1,448,197 ($688,103). | 

At the year-end capital amount- | 
ed to $250,000 consisting of 25,000 
shares of $10 par. It is proposed 
that the value of shares be in- | 
creased to $30 and that quarterly 
dividends of 30c a share be de- 
clared. General reserve amoynted 
to $430,000 and profit and loss | 
account to $75,591. | 

Head office is in Montreal, 


COMPANY 





}under administration and in vol- 


|estates, personal trusts and per- 


| totaled $280,914,096, against $274,- 


| and 


Estates, trusts and agencies ac- 
count rose to $7,560,139 ($7,276,- 
747), largely due to new estates 
under administration, 


Authorized capital stock con- 





| sists of 20,000 shares of $100 par. 
| Of these, 9,402 shares have been 
}issued on which there has been 


paid $842,300, Reserve fund 


a 
| Dec. 31 amounted to $250,000 and | 
| profit and loss balance to $54,022. 


Head office is in Toronto, with 
branches in Regina, Sask., and 
Barrie, Ont. 


Toronto General 


Toronto General Trusts Corp. 
recorded a net profit of $337,756 
in 1949, against $345,799 in 1948. | 
Records were set in total assets | 


ume of new business received, 
The bulk of the new business, | 
as in other years; consisted of new 


sonal agencies. Estates, trusts and 
agencies account at Dec, 31, 1949 


855,101 a year earlier. Another 
important section of new busi- 
ness came from appointments to 
act as trustee under bond mort- 
gages, oil royalty agreements, 
pension plans, as transfer agent 
and in other corporate trust and 
agency capacities. 
Funds held for guaranteed trust 
account reflect an increase in 
guaranteed investment certifi- 


| profit and loss account to $114,- | 


profit and loss account $60,275. 

Head office is in Lindsay, Ont. 
A branch is established in Can- 
nington, Ont. and in 1949 one was 
set up in Belleville, Ont, 


Waterloo Trust: 


Waterloo Trust & Savings Co. 
net profit in 1949 rose to $104,177, 
from $99,327 in 1948. The com- 
pany reports that business condi- 
tions in the district served by it | 
were especially good. 

The estates department was 
particularly active in 1949. Es- 
tates, trusts and agencies account 
at Dec. 31, 1949 amounted to $13,- 
974,150 ($13,053,191 a year 
earlier). Guaranteed trust ac-| 
count was higher at $27,108,323 | 
($24,997,068) and included general | 
guaranteed investment receipts of 
$6,584,761 ($6,450,486) and trust | 
deposits of $20,523,562 ($18,546,- | 
581). Guaranteed investment cer- 
tificates are issued bearing 244% 
interest for a one-year term, | 





| 


\24%2% for a two-year term, 2%% | 
| for a three or four-year term and 


3% for a five-year term. The | 
company allows 2% interest on/| 
deposits, 

Paid up capital at the year-end | 
totaled $1.5 million. General re- | 


serve amounted to $550,000 and | 


293. 

Head office is in Waterloo, Ont. 
but: main executive office is at 
Kitchener, Ont. Other offices are 





cate funds of $98,738 to $9,570,608 
in savings on deposit of 
$1,825,832 to $16,253,966, Guaran- 
teed investment certificates are 


| issued for amounts of $500 and | 


upwards for fixed periods of three 
or five years at a rate of 214% 
per annum. Short period certifi- 


cates will be issued if required | 


at the current rate of interest; 
subject to arrangements made at 
the time. The company pays 2% 
interest on deposits. 

Subscribed and paid up capital 
totals $3 millions consisting of 
30,000 par $100 shares, Reserve 
millions, investment reserve 
fund at the year-end totaled $2.5 
millions, investment reserve 
$500,000 and profit and loss ac- 
count $141,376. 

Head office is in Toronto, with 


|branches in Vancouver, Saska- 
| toon, Edmonton, Montreal, Win- 


nipeg, Windsor, Calgary, Ottawa 
and Regina, 


Victoria Trust 
Victoria Trust & Savings Co. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


NORTHERN CANADIAN MORT- | 
GAGE CO., Winnipeg, Man., reports | 
a net profit of $22,577 for the year 
ended March 31, 1950, against $17,- | 
368 in the previous year. 

Mortgages and sales agreements | 
totaled $38,095 at March 31 ($57,792 | 
a year earlier), realty for sale $206,- | 
924 ($234,493) and liquid assets! 
$290,753. ($186,705). 
Years Ended Mar, 31: 
Liabs. to public, etce.* 
Shareholders’ equity , 460,004 415,838 
Capital surplus 43,237 43,237 | 
*Secured by: i 

Mtges. & sls. agree. 38,095 57,792 

Realty for sale 206,924 234,493 
Automobile 1,141 ; | 

Liquid assetsé 290,753 186,705 

Total 536,913 478,990 
éIncl. bonds and stocks. 
Net profit 
Earned per Share§ ... $1.84 

Paid? 1.50 1.50 

$Pref. only, based on paid-up capital stk. | 

+Includes 50c pay. June 1 and 50c pay. | 
July 1 of following year. | 


1950 
$33,672 


1949 
$19,915 } 


22,577 


17,368 
$1.42 


SOUTHMOUNT INVESTMENT | 
CO. net profit for the 13 months} 
ended Jan. 31, 1950 amounted to} 
$16,879, against $5,626 in 1948. | 
A special general meeting of 
| shareholders has been called for} 
May 26, 1950 to consider authorizing | 
winding up the company and dis-| 
tributing assets to shareholders, 
| The long lawsuit with the Quebec | 
| Hydro-Electric Commission, which | 
prevented an earlier winding up, | 
was finally settled in 1949. South- 
mount is to receive $550,000 for its 
shares of Keystone Transports Ltd. | 
(book value $306,000). Each party | 
agreed to pay its own costs and each | 


President J. S. Norris states that 
preliminary steps have already been 
taken to hasten distribution of assets 
to shareholders in anticipation of 
the sanction and confirmation of 
By-Law “B” at the meeting. The 
income tax department has been 
asked to determine the aggregate 
amount of the company’s undistri- 
buted income on hand. The consent 
of the F.E.C.B. has been ‘obtained for 
the proposed distribution. 


The company’s accounts as given 
below do not reflect the settlement 
with the Commission. 

INCOME ACCOUNT 

13 mos. 
ended 

Jan. 31 
1950 

os $40,478 

16,718 

6.881 
16,879 
$0.0038 


Year 

ended 
Dec. 31 

1948 

$35,720 
24,144 
5,950 
5,626 
$0.0013 


Interest rec. ..:...0¢ 

Less: Expenses ....e 
Income taxes .....0¢ 

Net profit & surp. ... 

Earned per Shate .... 
None paid. 


CONDENSED BALANCE SHEET 
Jan.31 Dec. 31 
1948 
$122,772 
9,141 


As at: 
Cash & call loan 
Accts,, etc., FOC. sisee 
PEOD. CLP. 65.5 ss cdanes 
MRC. sece.t ..s cies 
Inv. in subsid, ., 

Total assets ........ 
Accts. & tax. pay, ... 
Capital stock 
Capital surplus ... 
Earned surplus ....,. 

*Market value 

#Does not reflect sale of subsid, shs, to 
Que. Hydro for $550,000. 


| MARITIME TRUST CO., St. John, 


N.B., 1949 net profit amounted to 
$18,429, against $13,570 in 1948. 
Estates, trusts and agencies ac- 


122 DUNDAS ST. W., TORONTO | cranted the other a complete re-| Count totaled $6,192,770 at Dec. 31, 


lease from any claims. 


READY TO SERVE YOU... 


VRUs 


CHARTER, 


| Liab. to public* 
with professional skill in the following 


capacities 
Executor and Trustee 
@ Transfer Agent and Registrar 


Real Estate Management, Sales and 
Rental 


| 


Investment Management 


e@ Collection Agent 


Be Thrifty in ‘Fitty 


OPEN A SAVINGS ACCOUNT TODAY WITH 


CHARTERED TRUST 


COMPANY 


34 King Stree? W., Toronto, WA. 7681 


388 St. James St. W. 


» Montreal, HA, 5166 


1949, compared with $6,171,376 a year 
earlier. 

President C. F. Inches states that 
the principle of investing only in 
Dominion, Provincial and _high- 
grade Municipal bonds has been 
maintatra. 

1949 
$5,132 
255,306 
14,307 


1948 


Shareholders’ equity , 
Dep. vaults depr. res. , 
*Secured by: 
Deposit vaults, etc. , 
Liquid assetsé 
Total 
éIncludes bonds and stocks. 
Estates account , 6,192,770 
Net profit ee 18,429 
Earned per sharet.... $10.60 
Paie . 4.00 
+Based On capital stock paid-up. 


CONIAURUM MINES recorded a 
net profit of $204,204 ‘or 7.4¢ a share 
in 1949, compared with $213,424 or 
7.7¢c a share in 1948, A total of 141,- 
730 tons of ore was treated, having 
an average grade of $8,918 per ton. 
Cost per ton (before depreciation, 
taxes, etc.) amounted to $7.55, 
against $7.78 in 1948. 

Underground development, ac- 
companied by diamond drilling, was 
carried out in all active sections of 
the mine and President J, M. Cun- 
ningham-Dunlop states that there 
was a seater footage of drifting in 
ore than at any time since 1940. Ore 


6,171,376 
13,570 
$7.80 
4.00 


+? 


in Galt and Preston, Ont. 


Western Trust 


Western Trust Co. 1949 net 
profit amounted to $71,178, 
against $67,144 in 1948, 

Estates, trusts and agencies ac- 
count at Dec, 31, 1949 was down 
somewhat at $3,794,151 ($3,926,- 
159 at the end of 1948) and guar- 
|anteed account dropped slightly 
to $40,243 ($43,810). 

Issued capital at the year-end 
amounted to $1,005,000, consisting 
of 10,050 shares of $100 par. Gen- 
eral reserve and reserve for 
stocks, bonds and debentures 
stood unchanged at $330,000 and 
$56,597 respectively and profit 
and loss account totaled $196,053. 

Western Realty Co. is a wholly 
owned subsidiary, Its assets con- 
sist of real estate transferred 
from Western ‘Trust Co. and are 
carried at $61,245 less liabilities | 
|to the public of $1,400, for a net} 
amount of $59,845. 

Head office is in Winnipeg and 
branches’ are in Regina and Ed- 
monton, 





disclosures in No. 67 vein on the 5,-| 
000-ft. level, No. 51 vein on the 4,-| 
500-ft. level and No, 68 vein on the! 
2,000-ft. level were the important 
developments during the year, he 
States. 


INCOME ACCOUNT 
Years Ended Dec. 31; 1949 1948 
Bullion prod. ........ $1,226,328 $1,189,715 
Less: Oper. exp. ,..... 1,079,047 1,013,945 
Oper. earnings 175,770 
Add: Other ine. ,..... 6,725 
Est. Cost-Aid 
Less: Sec. sales loss ., 
Total earnings .... 
Lae8s TAKS .sa.cvece 
Outside expl. .,.... 
MEEOE:  bbdvarocdce 
Net profit 
Less: Dividends ...,. 
Surplus for year ...., 
Earned per Share ..,, . 
Paid 0.05'2 0.05 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash & bullion $285,135 
Dom. bonds* 175,000 
MOTE. COG. 0s ccenceed 
Quoted shares® 
Est. Cost-Aid 
Mat. & supplies 
Frobisher shs.e 
Total curr, assets ., 
Prep. & def. chgs. .... 
Int. in other cos. ...., 
Claims & props. ..,..+. 
Plant & equip.? 
Total assets 
Accts., etc., Day. ..:.. 





| Taxes payable 


Total curr. liab. .... 
Capital stock 
Less: Deficit 
*Market value 
*Market value 252,665 » 
+After depr. of ..... 1,346,751 1,334,893 | 
#104,650 shs. in 1948, 111,650 shs. in 1949. 
Working capital 987,546 932,388 


OPERA@ING STATISTICS 
194 1948 * 

129,175 

$9.21 


Tons milled 
Average recov. ..... 
Ore reserves, tons: 
Broken ......++++ ate 
Grade ..... eerreee 
Unbroken , 


ACADIA TRUST ’CO., Truro, 
N.S., net profit,for the year ended 
Nov. 30, 1949 amounted to $49,922, 
up slightly from $47,894 the previous 
year. 

Liabilities to the public, ete. 
amounted. to $1,483,570 at Nov. 30, 
1949 ($1,600,197) and were secured 
by liquid assets of $2,413,574 ($2,496,- 
502) and mortgages of $436,696 
($360,536) . 

Estates, trusts and agencies ac- 
count totaled $9,478,647 ($8,544,477). 
Years Ended Nov. 30: 1949 1048 
Liabs. to public, etc.* $1,483,570 $1,600,797 
Shareholders’ equity . 1,087,943 1,076,021 
Security deprec. res. . 179,757 180,220 
*Secured by: 

Mortgages ......+.+6 436,696 360,536 

Liquid assetsé 2,314,574 2,496,502 

‘otal . 2,751,270 2,857,038 
éIncludes bonds and stocks. 

9,478,647 8,544,477 

49,922 by 

$24.96 $23.95 

19.00 19.00 


AREA MINES in 1949 investi- 
gated the Gaspé area where 
Noranda’s copper ore deposits are 
located, staked 89 claims. A petro- 

eter survey showed “interesting 
results,” to be followed up in 1950. 
A total of 30 claims were staked at 
Relique Lake, Que. At Dec. 34, 1949 
the company had cash of $1.7,778 
and its investment in Lake Dufault 
Mines amounted to 345,600 shares. 

4 
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Other Gov't Bonds ..... 


47,89} a new $200,000 fireproof church | 


cial Government bonds which in- 
creased $9 millions. Government 
of Canada bond holdings were in- 
creased by $3 millions, but the 
increase was so small that the in- 
vestment in Dominion bonds de- 
clined when expressed as a per- 
centage of total assets. 

A higher proportion of the as- 
sets-of trust companies are held 
in government bonds than is the 
case for life insurance and loan} 
companies. As compared with | 





$ 
Dom. Gov't Bonds 104,984 
Prov. Gov't Bonds 


Can. Mun. Bonds 


10 


15,629 1 
280 


Total Gov't Bonds ..,,, 150,712 13 


Corporation Bonds 10,052 


Corporation Stocks ...., , 1 


66,889 


Mortgages in Canada . 
Real Estate held for sale 
Other Real Estate ‘ 
Collateral Loans ....... 
Cash asceess ve 1 
Other Assets eeeeeeeeees 


Total Assets ceccccccens 


a ie se 
Canada-Built Ship Opens 


New S. America Service 


MONTREAL (Staff) — A new 
shipping service between Canada 
and Venezuela, Colombia and 
Ecuador was inaugurated re- 
cently by Flota Mercantile Gran- 
colombiana, with the sailing of 
the Canadian-built motor vessel, 
Ciudad de Maracaibo. 


The Ciudad de Maracaibo, 6,000 
tons deadweight, is one of three 
new ships built for Latin Amer- 


S. Canada Power 


Reports $109,773 
6-Month Surplus 


MONTREAL (Staff)—Southern 
Canada Power Co. operations for 
the six months ended March 31 
resulted in a surplus of $109,773 
compared with $37,921 for the 
same period a year ago. 


Gross earnings increased $250,- 
000 to $2.8 millions. Operating and 
maintenance amounted to $1,261,- 
790 ($1,214,826 a year ago); taxes 
$484,086 ($405,799); interest, de- 
preciation and dividends $948,471 
($895,686), Despite higher gross | 
earnings ($461,442 vs, $417,373), 
March surplus of $8,379 was down 
from last March’s $9,336. 


Merchandise _ sales 
January-March period 


for the 
totaled 


both loan companies and life in-| 
surance companies was lower at| 
the end of 1949 than at the end of 


trust 


29,819 | 20,891 


249,544 


Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 

and the preparation of income tax returns. 
by Dominion Mortgage & Invest- | For Corporations we act as trustee of bond issues; 
ments Association, show the dis-| pension funds, business insurance trusts and en- 
teibutien of te eunety held inthe dowment funds and as transfer agent and registrar of 
company and guaranteed ac- at Sale ated é Rok dividende end 
counts together with percentage | stocks and bonds, as paying agent lor dividends an 
bond interest and as escrow agent. 


MONTREAL TRUST 
Company 


1948, whereas in the case of the 
companies it was very 
slightly higher. 


The following table, prepared 


|loan companies this was’ always member trust companies. 


DISTRIBUTION OF ASSETS OF TRUST COMPANIES 
Dollar Distribution 
(Thousands of Dollars) 
1949 1948 


Percentage Distribution 
1948 1947 1939 
$ 
1,914 40.84 
8.37 
5.27 


05 


44.20) 
6.65f 17.36 
4.33 5.05 
05 ots 


511 Place d’Armes, Montreal 


OFFICES IN PRINCIPAL CANADIAN CITIES 


$ 
‘ 


3,152 
108 
6,065 


54.53 55.23 


3.40 


—_—— 


4.68 


9,766 3.91 


0,886 4.36 
26.81 
03 
2.21 
3.37 
4.29 


26.33 
07 
2.22 
3.22 
4.26 


77 
5,514 
8,409 
0,717 
1,221 


Growth Based On 


Stren eth and Security 


RESERVE FUND 


4125000 


440,000 eB 
Gp & 
ie 


1920 1930 


$235,000 


lican firm by Canadian Vickers 
|Ltd, Last week’s inaugural voy- 
age was the first time any foreign 
country has begun a direct ship- 
ping service to Canada using 
Canadian peacetime built ships. | 


Start of the new service re- 
|flects the sharp increase in tiade 
\between Canada and the three 
South American countries in re- 
cent years. Value of two-way 
business, only $11 millions in 
1938, reached $131 millions in 
1948 and $143 millions last vear. 

Importance of this trade to all 
four countries was stressed at the 
inaugural ceremonies by George 
R. Heasman, director of foreign 
trade, Department of Trade and 
Commerce. Venezuela’ has _ be- 
come Canada's largest: market in 
South America, and Colombia 
land Ecuador have always been 
| good markets for Canadian wheat 
and flour, he pointed out. 

Venezuela for the last two 
lyears has been Canada’s chief 
supplier of crude petroleum; 
Colombia’s coffee growers now 
find Canada their second best 
customer. 

Flota Mercante Grancolombiana 
is @ shipping line jointly owned 
by the governments of Ecuador, 
Colombia and Venezuela, Estab- 
lished in 1947, it now has a fleet 
of 25 vessels. The Robert Reford 
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$195,000. 


In its construction program, 
company has completed a 48,000- 
volt line from Iberville to Henry- 
ville and a new substation at the 
end of the line has been put in 
service, Four 5,800 kva transform- 
ers moved from St, Cesaire have 
been placed in service at Hem-| 
mings Falls. Final link connect- | 
ing Magog municipal system to} 
company system was completed. | 

Company has ample water in| 
storage. 


Hospital Gets 
First ‘Forway’ 


First “Forway” 16 mm sound 
projector recently eff the as-| 
sembly line at the Forway In-| 
dustries of Canada plant in Long | 
Branch, near Toronto, went to the | 
famed big Sick Children’s Hospi- | 
tal, where it will screen kids’ en- | 
tertainment, instructional films | 


| for student nurses, It was donated | 


by the Canadian distributor, 
Vanco Cine Equipment Ltd., To- 
ronto, president, Sam _ Collis. | 
Vanco, which also will handle ex- 
port orders, recently appointed | 
G.D.L. Industries Ltd., Montreal, | 
as sub-distributor for Quebec, | 
plus more than 100 déalers across | 
Canada. : 


$100,000 Issue Bldg. 


New Church At Malartic | 

MONTREAL (Staff) — An is- | 
sue ‘of $100,000 first mortgage | 
serial bonds of the church coun- | 
cil of the Parish of St, Martin de | 
Tours de Malartic is being offer- 
ed by Clement, Guimont, Inc. 
Proceeds are for construction of 


at Malartic, Que. | 

The bonds, dated May 1, 1950, | 
consist of $25,000 342% due 1951- 
54; $75,000 4% due 1955-63 in- | 
clusive. They are secured by a/| 
first charge on all movables and 
immovables of Les Curé et Mar- | 


guilliers de ’Oeuvre et Fabrique | | 





de la Paroisse de St. Martin de 
Tours de Malartic. Offering price 
is par and accrued interest. —~ 


>» 


Co. acts as general agent for the 
company in Canada. 
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Se SIGN of 
A GOOD HOST |* 


Business is easier over a fine cigar. 
At the office, the thoughtful executive 
keeps a box of House of Lords 
Cigars handy on the desk. 

Inthe home, these fine 

cigars are always the sign 

of a good host. 


Select from 


CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 


| 
\ | 


Nf 


| 


“TO REMOVE “SS 
CELLOPHANE simply lift end 
of cigar band, and pull.” 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
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Organization Surveys 
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Incorporated by Special Ordinance of the Northwest 
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Real Estate — Mortgage Loans 


VICTOR MORIN—President 
HENRI OQUIMET—General Manager 


41 St. James St., West 


. |Loan Companies Increase 


‘, Mortgages to 


Assets of the 11 loan companies 
who are members of Dominion 
Mortgage & Investments Associ- 
ation increased by $2 millions or 
0.8% in 1949 to amount to $257.8 
millions, according to the Associ- 
ation’s annual report. Assets of 
these companies comprise about 
90% of assets of all loan compa- 
nies in Canada. 

A steadily increasing propor- 
tion ef investment funds of the 
member loan companies is being 
channeled into mortgages, the As- 
sociation states. The mortgage in- 
vestments rose by $20 millions in 
1949 and now constitute 635% of 
total assets as compared with 
56.1% at the end of 1948 and 
70.5% in 1939. 

Since loan companies are pri- 
marily mortgage lending institu- 
tions this trend is not surprising 
It is also not surprising to find 
that loan companies have a larg- 
er percentage of their assets in 
mortgages than have life insur- 
ance companies or trust compa- 
nies. Mortgage investments com- 
prise 15.83% of the totaleassets of 
member Canadian life insurance 
companies and 28.3% of member 
| trust companies. 


| An analysis of the distribution 


of the assets in 1949 and in 1948 


63% Assets 


reveals that~the member 
companies decrease their hold- 
ings of Dominion of Canada 
bonds end of corporation bonds. 
Holdings of municipal bonds 
increased slightly, while invest- 
ment in provincial bonds remain- 
ed unchanged. Common and pre- 
\ferred stocks held by the loan 
companies decreased about 3% in 
dollar amount. 


loan 


In view of the building activi- 
ties since the end of the war, it is 
not surprising to note that the in- 
vestment in mortgage loans -has 
been rising and the investment in 
bonds, particularly Government 
of Canada bonds, has been drop- 
ping. During the war, of course, 
building was curtailed and stress 
was placed on investment of all 
available funds in Dominion Gov- 
ernment War and Victory bonds 
In the last three years the per- 
centage of assets represented by 
mortgages has climbed 
50.5% to 63.6% but is still below 
the 1939 level of 70.6%. 


The .following table prepared 
by Dominion Mortgage & Invest- 
ments Association shows the dis- 





percentage distribution for its 11 
member loan companies, 





DISTRIBUTION OF ASSETS OF LOAN COMPANIES 
Dollar Distribution 


(Thousands of 
1949 
$ 
42.406 
6,117 
2,026 
552 


Dom. Gov't Bonds ..... 
Prov. Gov't Bonds ... 
Can. Mun. Bonds ....++. 
Other Gov't Bonds ... 


Total Gov't Bonds ... 


Corporation Bonds .. 


Corporation Stocks ..... 
Mortgages in Canada .. 1 
Real Estate held for sale 
Other Real Estate 

Collateral Loans 

CRORE -h cccchwawacecews 
Other Assets Seovoes 


ee 


163,842 
3,457 
5,842 

256 
9,877 
2,364 


257.770 


Total Assets .. 


255,804 


Dollars) 
1948 
$ 
52,836 
6,116 
1,749 
555 


Percentage Distribution 
1949 1948 1947 


16.45 
2.37 
79 
21 


20.66 
2.39 
68 


99 


8.21 | 
1.57 | 


61,256 ~ 23.95 


0.87 


_—- 


5.04 


3,641 1,42 


7.60 
56.14 
1.83 
2.11 
28 
6.12 
9 


19,446 


43,614 
4,689 
5,390 

707 

15,660 

1,401 


5.78 | 
3.21 
0.14 | 


0.48 


100.00 100.00 


Defense Housing Program 


$66 Millions, 


Canada’s military establish- 
ment is costing the taxpayer | 
plenty for housing alone. 

Married recruits and _ service- 
men are getting the big break in 
new style family living at 
defense bases. 

Some $66, millions has been 
spent or committed for 7,134 new 
houses—$),000 to $9,500 a unit— 
at naval, army and air establish- 
ments in National Defense Dept.’s 
1949-50 housebuilding program 
being carried out under super- 
vision of Central Mortgage & 
Housing Corp. 

Added this year and yet to 
start building are 2,568 houses— 
254 for the Navy, 643 for the 
Army, 1,671 for the Air Force. 
Completion of the 1950 program 
is slated for 1952. That’s a $15.5 
millions investment by the tax- 
payer. 

Under construction or’ complet- 
ed are 4,566 houses in the 1949 
defense housing program—1,126 
for the Navy, 1,737 for the Army, 
1,703 for the Air Force. At an 
average per unit cost of, say, 
$9,250, that’s another $50.5 mil- 
lions building bill for the behind- 
the-lines taxpayer. 

Houses are mostly detaohed 
and of frame construction. An 
exception is the Tuft’s Cove, N.S. 
naval establishment, where new 
married quarters are going up 
in brick blocks containing a total 
521 apartments. All are single 
family dwellings except those at 
Tuft’s Cove and Picton, Ont. At 


| the latter base, a frame block is 


under construction. 
New Program to Start 

Here’s the added 1950 program 
of 2,568 houses yet to start 
building. 

Navy — St. John’s, 
units; Dartmouth, N.S., 125; 
Coverdale, N.B., 24; Belmont 
Park, B.C., 100; total, 254 houses. 
Army — Mc'suiney, N.B., 8 
houses; Barriefield, Ont. 207; 
Camp Borden, Ont, 100; Peta-' 


Nfld., 5 


COMPANY 


7,134 Units 


| wawa, Ont., 44; Calgary, 103; 
| Suffield, Alta, (Defense Research 
Board), 76; Bourdry, B.C., 35; 
Chilliwack, B.C., 55 and Esqui- 
j}malt, B.C. (Macauley), 15; total, 
643 houses. 


Air Force—Summerside, P.E.1., 
105 houses; Debert, N‘S., 
Greenwood, N.S., 90; Chatham, 
N.B.,75; Bagotville, Que., 35; St. 
Hubert, Que., 80; Camp Borden, 
Ont., 90; Centralia, Ont., 175; 
Rockcliffe (Ottawa), 300; Tren- 
ton, Ont., 281; Rivers, Man., 100; 
Namao, Alta. 250; Sea Island, 
B.C., 75; total, 1,671 houses, 


1949 Program Under Way 


Aud this is the 4,566-unit pro- 
gram put under way last year for 
completion in 1951. 

Navy—Kenna’s Hill, Nfld., 22 
houses; Albro Lake, N.S., 30; 
Cornwallis, N.S., 110; Tuft’s Cove, 
N.S., 521; Gloucester, Ont., 12; 
Belmont Park, BC., 371; Cana- 
dian Service College, Royal 
Roads, B.C., 20; Esquimalt, B.C. 
dockyard, 20; Esquimalt (Naden), 
20; total, 1,126 houses. 

Army — Barriefield, Ont., 
j}houses; Camp Borden, Ont., 204; 
Petawawa, Ont., 250; Picton, 
| Ont., 200; Calder, Alta., 4; Currie 
Barracks, Alta., 250; Shilo, Man., 
300; Chilliwack, B.C., 135; Esqi- 
imalt (Macauley), B.C., 75; total, 
1,737 houses. 

Air Force—Summerside, P.E.L, 
150 Kbuses; Greenwood, N.S., 100; 
Chatham, N.B., 100; Bagotville, 
Que., 115; St. Hubert, Que., 100; 
Camp Borden, Ont., 88; Centralia, 
Ont., 135; Clinton, Ont., 95; Rock- 
cliffe, Ont., 200; Trenton, Ont., 
250; Currie Field, Alta., 50; 
|Namao, Alta., 100; Rivers, Man., 

100; Winnipeg, 85; Sea Island, 
B.C., 35; total, 1,703 houses. 

Of the 4,566 dwelling units in 
the 1949 program, 352 had been 
completed by April 30, 1950, 
while another 2,596 were under 
| way and 1,618 were to be started 
this spring. 
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REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO. consolidated 1949 
net profit of $2,868,585 was off 52.6% 
from 1948. 

The parent company’s profit drop- 

ped $347,067 to $3,611,548. Markets 
for newsprint outside the dollar area 
fell away during the year and, with 
the appearance of a saturation point 
in the U.S. market late in the year, 
production was cut to a five day 
week. The turn of the year, states 
President E. M. Little, saw a marked 
improvement and “a _ reasonable 
prospect” for maintaining a normal 
rate of production in the immediate 
future is foreseen. Capital expendi- 
tures during the year totaled $2, 
755 and are estimated at $4.7 mil- 
lions over the next year or so to 
complete the modernization pro- 
gram. 


ably assumed” to be not less than 
the four million tons shown last year. 

Both Montmorency Co. Ltd. and 
Montmorency Shipping Inc. were 
wound up in 1949. Distribution to 
Anglo-Newfoundland exceeded the 
$865,951 book value of the invest- 
ments. 

A new company, Montmorency 
Shipping .Ltd., was formed in Feb- 
ruary, 1949, to charter “suitable 
vessels as required” for freighting 
the parent company's products to 
North and South American markets. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: = 


Net earnings 

Less: Depr. & depl. .. 
Fire reserve 
Maint. reserve 
Loss = eens w/o 


_ 
5,225,320 10,729,353 


Subsidiary Gaspesia Sulphite Co.,| Less: Divds 


as it is the only unit in Canada 


.|whose sole product is unbleached 


sulphite, was hard hit by the serious 
weakening in demand and falls in 
the U.S. market price for unbleach- 
ed sulphite in 1949. A deficit of $195,- 


Surplus for year 1,048, 
Earnings per Share and Dividend Record: 
To. Ewes $1.58 $3.32 
1.00 1,00 
tthe "following year. 


Sas ca ioe he a BALANCE SHEET 
D 1949 


274 was recorded for the year. Firm- | £3" 


ing of demand and price towards 
the close of 1949 prompts expecta- 
tions that “the mill will operate 
economically throughout 1950.” 
The subsidiary Terra Nova Prop- 
erties Ltd. net income was “con- 
siderably lower” than 1948, as a 
result of lower market prices and 
despite an increase of 15,000 tons in 
quantity of ore milled, to 334,000 
tons. Ore reserves “can be reason- 


{ 


from | 


tribution of assets and changes in | 


70.57 


4.13 | 


100.00 | 


15; | 
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Mortgage Distributions By Property Types 


(Gross. mortgage loans on 


Type of Loan 


Non-farm—New 
Residential, single cosevecs J 
Residential, multiple ....sseeee 
Other real estate ... 

Non-farm—Existing 
Residential, single seteeeeeseee 
Residential, multiple 
Other real estate 

Farm—all property purposes «ess 


seereeseree 


Total 


currently giving consideration to 
the principles and controls which 
should govern the operation of 


“!common trust furids, The Finan- 


cial Post is told. 


The Government of Canada is | 
also studying the question of 
passing enabling legislation to 
give authority to Dominion in- 
corporated companies to operate 
common trust funds under prov- 
incial legislation and in accord- 
jance with provincial require- 
ments, The Post understands. It 
is expected that the amendment 
of its Trust Companies Act to do 
this will be passed at the cur- 
|rent session. , 


| 





| other provinces will wait. until 
the pattern has been set up in 
| Ontario and the federal act is fix- 
ed up before making any change, 


-| The Post is told. 
9.78 | 


| Authority for all trust com- 
|panies carrying on business in 
|Ontario to establish and operate 
isuch+funds was given by the 
Ontario Government at its ses- 
sion this spring. A new section 
|74 (a) to the Loan and Trust 
| Corporations Act, 1949, was pass- 
ed which reads as follows:— 


| (1) “Notwithstanding the pro- 
| visions of this or any other Act, 
any provincial trust company 
and any other registered trust 
company that has capacity to do 
so may, unless the trust instru- 
ment otherwise directs, invest 
trust money in one or more com- 
mon trust funds of the company 
and where trust money is held 
by the company as a co-trustee, 
the investment thereof in a com- 
mon trust fund may be made by 
|the company with the consent of 
its co-trustees whether the co- 
trustees are individuals or cor- 
porations. 


(2) “The Lieutenant-Governor 
|in Council may make regulations 
with respect to the’establishment 
and operation of common trust 
funds and the investment of trust 
money in such funds. 

(3) “In this section, ‘common 
trust fund’ means a fund main- 
tained by a trust company in 
which money belonging to vari- 
ous estates and trusts in its care 
is combined for the purpose of 
facilitating investment.” 


What is a common trust fund? 


A common trust fund is one in 
which moneys belonging to a 
number of estates and trusts are 
combined for investment purposes 
thus affording a method: under 
which the moneys of a 
number of small and medium- 
sized estates and trusts are com- 
bined for the purpose of receiv- 
ing greater safety of principal 
and stability of income through 
the resulting diversification of 
risks and reduction in administra- 
tion costs. 


The A.B.A. Trust Division 
adopted the following definition 
in October, 1934: 


“The term common trust fund 
means a fund established by a 
corporate trust institution, in 
which is combined for the pur- 
pose of facilitating investment, 
money belonging to various trust 
accounts in its care, the partici- 
pating contributory interests of 
said accounts being appropri- 
ately evidenced.” 


Why set up these funds? 


Common trust funds allow 
companies to provide diversifica- 
tion and liquidity in investments 
for small trusts and estates; they 
enable the corporate trustees to 
administer such trusts economic- 
ally and profitably to the benefit 
of the trusts and to themselves, 
it is argued. 

The cost savings afforded by 
their operation may prove an im- 
portant factor in combating the 
ever-rising cost of doing business 
and at the same time allow the 
field of ‘service of trust com- 
panies to be widened by making 
it possible for them to accept 
smaller accounts, proponents 
state. It would be one method 
of providing for the trend to 
smaller estates. 


What was the situation in Can- 
ada? 

The Dominion Trust Companies 
Act recognizes common trust 








388 | funds but places a limit of $3,000 


a trust on the amount which may 
be put in. 

British Columbia, formerly 
only province whose act pro- 
vided for them, has the same 
limit as the Dominion’s Act. 

Some Dominion and provincial 
trust companies have provision 
in their special acts of incorpora- 
tion to establish such funds. 

It is understood that there are 
43 three or four common trust funds 
%\in operation in Canada although 
they are generally referred to as 


asec | “general trust funds” here rather 
£4¢| than “common trust funds.” 


The trust companies carrying 


062|0N business in Ontario will not 


14,593,575 15,635,375 


Working capital ..... 20,761,365 20,613,992 


start operating common trust 
funds until they have settled and 


, 2,719 
272,385 


Ontario Companies Study 
Common Trust Fund Plans 


Trust companies in Ontario are ?- 


It is considered likely that the | 


real estate approved, 1949) 


Life 
Tas. 
Co's 


BRITISH AMERICAN 


BANK NOTE COMPANY 
. LIMITED 
OTTAWA 


Trust 
Co's 


Frat. 
Soc. 


Loan 
Co's 
($000) 


19,235 
3,577 
11,910 


25,587 
465 
8,610 
3,114 


79,498 


36,737 
36,435 
21,981 


8,982 
755 
1,224 


12,732 
2,498 
3,434 
1,083 


30,708 


3,768 
2,255 
1,478 


33,065 
14,588 


En gravers & Printers 
26,860 


of 
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: GOVERNMENTS & INDUSTRY 
See Minor Changes 


In Trust, Loan Acts 


OTTAWA (Staff)—Only very 
|minor changes are expected in 
the amendments to the Trust 
and Loan Acts,: forecast for pas- 
sage by Parliament later this 
year. 

The Trust Company Act was 
extensively revised in 1947, and 
corresponding revisions;m de in 
the Loan Company Act) in 1948. 
One of the achievements at that 
time was to bring these acts 
more into conformity with paral- 
lel insurance company law and | 
practice, 

The proposed 1950 revisions are 
jas yet.only in very tentative 
stages. It is hoped to bring them 
in later this session. But present 
plans call for only minor 
amendments. 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


he 
Eagle ese Star 
Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


The 


British Northwestern 
Fire Insurance Company 
= 


Security National 
Insurance Company 


8 
HEAD OFFICE FOR CANADA 
217 Bay Street *® Toronto 


J. H. Riddel, Manager R. Holroyde, Acslotant 
for Canad. Manager 
BRANCH OFFICES— Montreal, Winnipeg,Calgary, Vancouver 


drawn up the mechanics, rules 
and controls governing the opera- | 
tions of such funds. As they have | 
no Canadian precedent this is 
quite a task which will require 
careful consideration of all angles, 
as the companies do not want to 
get started on any lines which | 
might not prove sound. This will | 
take some time. 





What sort of questions must 
| be ironed out? 


(1) How is fund to be set up? | 


(2) To what extent will U. S. 
practice and experience be ap- 
plicable to the Canadian opera- 
| tion? 

(3) What would be the best | 
way of handling the various book- 
keeping problems? | 

(4) What should be the maxi- 
mum size of amount invested per 
trust? In the United States the 
limit for any one trust now is! 
|the smaller of 10% of the total 
value of the assets of the com- 
mon fund or $50,000. 

(5) What should be the mini- 
mum size of the total fund?’ 

The AB.A. Trust Division 
states that there is some opinion 
that for a smaller trust institu- 
tion the economical minimum is | 
not less than $200,000. 

(6) What provisions should be | 
made for withdrawal from the | 
commén fund? What securities | 
should be disposed of to provide | 
for the withdrawal? 

(7) How will participation be | 
evidenced? Issuance of units of | 
participation would be one) 
method, 


What about minimum size? 


In discussing minimum size of | 
funds in its book, “Common Trust’! 
Funds” (2nd edition), the Trust | 
Division of American Bankers As- | 
sociation states: 

“It may also be said that a com- | 
mon trust fund should be large | 
enough to assure operating ecori-| 
omies and efficiency, which will | 
increase the size of the fund and | 
will be sufficient to more than | 
counterbalance the expense of its 
setup ” 





LOANS FOR HOME 
BUILDERS 


We have assisted many, many people in 
Nova Scotia, Prince Edward Island and New 
Brunswick to buy, build or repair homes 
and we will continue to assist in this very 
necessary work. 


EASTERN CANADA SAVINGS 


AND LOAN COMPANY 


123 GRANVILLE STREET 
HALIFAX, N.S. 





| 
i 
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THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


London - Ontario 


Incorporated and Established 1870 
Capital $2,250,000 Reserve Fund $2,650,000 


ASSETS 
(31st December, 1949) 


$28,731,240 


OFFICERS 


Archibald McPherson, President Thomas H. Main, Vice-President 
F. Earl A. McKellar, Manager 
Albert J. Nopper and Ernest W. Carpenter, Assistant Managers 
Fred H. Burdon, Senior Inspector George C. Thirsk, Accountant 
Eric Horton, Market Branch Accountant 
Loan Inspectors: J. W. Hooton, A. R. Lindsay, G. H. Richardson 


Affording in its SAVINGS DEPARTMENT the good 2% per annum 
interest earning on minimum monthly balances, and in its DEBEN- 
TURE DEPARTMENT the higher rate of 3% per annum on 
debentures of $100 and upwards issued for terms of 5 years or more. 


The Funds entrusted to the Company are invested in Mortgages on 

improved Real Estate namely, Homes, Apartment Houses, Stores, 

etc., and in Government Bonds. These are the safest securities the 
Dominion of Canada offers. 


MORTGAGE LOANS FOR BUILDING OR BUYING HOMES 


Convenient monthly payment mortgage plans 


Offices: — Dundas Street, Market Lane, Market Square, 
London, Ontario 
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° Unless otherwise stated gear taken is the calendar year. Net profit is the balance of profit after 
deducting total taxes and write-offs on preperty, sho me omens aveliabie, fag firitee®, 
* Gtd. Trust Capital Estates, Combined Paid- —~ Par Net Earn. Dividends urplus } wg = are calculated on net profit as shown, based on paid-up cap e en 
rust ompanies F Ace ee Trusts, etc. Total — Value Profit “ Paid or Pay. “ee 


$ $ $ $ $ , s OFFICERS 


Pena . ee 

87,943 800,000 A. R, a" chm.; » F. Bethel,* pres. & mgr.; C, E. pee vice-pres.; P. J, Wilcox, sec.; J. W, 

76,021 800,000 MacLeod, H. M. Chase, F. C. Manning, R. A. MacGregor, M _B, Chappell. *Member executive committee. 
nel nagam  E eS a 


ACADIA TRUST 459, 1,291,660 9,478,647 12,229,917 200,000 100 49,922 24.96 l 
*Year ended Nov. 30 157713 1'279'828 8,544,477 11/401 '515 200,000 — 47,894 23.95 i 


ADMINISTRATION AND TRUST 94° 432, 2, 242 692 125 346,318 132, 021, 867 re 1,193; 750, 25 73, 144 1.53 *666,148 Hon. E. L, Patenaude, chm.; Joseph Simard, pres.; Hon. J. A. Brillant, Comt Cahen D’Anvers, *Albert 
tIncl. $500,000 uncalled capital. {Total reserves. 4 : 1,548,897 26,034,726 30.048,473 500,000 41,650 241,293 1205 Hudon, J. T. Leclerc, vice-presidents; Herbert Chretien, gen. mgr.; J.C. Brosseau, gen, sec.; Jacques 
¢Consolidated statement of co. and wholly owned subsidiaries Sun Trust Ltd. and Trust Co. of America, acquired June 1, _*Including $400,856 surplus arising from coneigations. St-Aubin, treas.; Jacques Geoffrion, see. *Deceased 


9. 
9: 
15 
1. 


BB | § 


BRITISH CANADIAN TRUST 1949 "852,346 367,509 2,507,654 3,727,509 200,000 100 22,281 11.14 
1948 706.848 380.872 2,398,782 3'486.502 200.000 oe 16.415 8.21 


——————LL Tea 
5,299 35,000 R. R. Davidson, pres,; G. C. Paterson, vice-pres.; H. D. Rood, mgr. & sec.; G. H. Roy, George Lomas, 
2,760 26,000 J. H. Westbrook. 


115,657 1,000,000 L. M. Johnston, presi W. H. Gregory, vice-pres, & man, dir.; Dr. H. W. Baker, vice-pres.; C. E. Moore 
92'279 1,000,000 A, B, Manson, Dr. H. B. Kenner, Wilfrid P. Gregory; W. P. Bradshaw, asst. mgr. ; 


40,727 7 J. G. Gardner, pres.; G, T. Fulford, vice-pres.; E. J. Smith, man. dir.; N. F, Richardson, treas.; 
22,192 Hon. H. A, Stewart, A. G. Parish, F. I. Ritchie, J. M. Dobbie, E. C. Cossitt, . M. Rogers. 


CANADA PERMANENT TRUST . $1949 1,426,796 3.119.126 78,343,465 ——«82,B89.387 —-2.000,000 134.278 1 49,126 7 000,000 wy By Gooderham, RG: C. we Robertson, FS. Corrigan, vice-press: T. D'Arcy Leonard, gen, mar. 
1948 66,681 3,102.849 72,109,827 75,27 7 2,000, + 101,73 \ 34,849 1,000,000 . F. Watkins, sec.; W nson, inspector of branches; R. L. ren, L. 
tIncluding assets of General Trust & Executor Co. acquired February, 1949. oe 7” ” Rogers, H. 8. Gooderham, J. A. MacAulay, H. W. Manning, C. J. Burchell, G. H. Aikins, J. P. Bell, W. 5. 
Burrill, H. M. Patterson, J. Me Pigott, E. L. MacDonald. . 


ren | 
Ss | 


1949 11,444,518 2,258,338 356,337 14,559,193 1,000,000 100 113,378 . 
1948 10,289,502 2'220/710 980,150 13,490,362 on 112/441 11.24 
BROCKVILLE TRUST & SAVINGS 1949 1,978,913 909,984 2,413,293 5,302,190 500, 50 49,035 4.90 
1948 1'925;829 842.818 2'577.686 5,346,333 ace 43.774 4.38 
6 
8 


a 


wwe! Ow 
33\383 


= 


———_—_— a a ee - 


es 


CANADA TRUST | aoe +1949 15,154,249 049, 071.310 125,274,725 ,000,00¢ 100 136,669 13.67 
3:721.355 2/053, 538 «111. 931.518 = 


| 


32,166 800,000 Col. Ibbotson Leonard, chm.; Morley Aylsworth, pres. & gen. mgr.; J. W. Hobbs, Hon. Ray Lawson, 
25,498 750.000 Rt. Hon. Arthur Meighen, vice-pres’s.; D. MeEachern, asst. gen. mgr. & sec.; R, P, Baker, asst, gen. 
: * mer. & invest, exec.; J. A. Taylor, asst. gen. mgr. & trust exec. 


=e 
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_Hnclu des assets of Guelph Trust Co. acquired Nov. 


4.503.652 447.99 621, 15,573,014 


haa os 
29,937 100,000 Hon, Fred Magee chm.; Dr. N. A. Healer,’ pres.; D. Smith,* lst viee-pres.; R. A, Macnaughton,* 
4,299 289 ’ 9,785, 14,502,427 


16,101 100,000 2nd ge -pres.; R. W. Ganong,* 3rd vice- ; BE. H. ittiees, sec.-treas. & gen, mgr.; C. C. Avard,* A. H. 
' r Lamy, C. W. Fawcett, E. A; Dixon, M. Y Praney,* H. M. Wood,* Shue Wheeler, Dr. H. E. Britton, 
A. B. Ramsey, T. B. Parlee, J. E. Murphy," Miss Ruth Sumner. *Member exec. committee. 


CHARTERED TRUST* 1949 14,099,143 2,126,243 37,500,474 53,725,860 000,006 Bgl $2031 t 121,607 900,000 R. R, Corson, pres.; Col. K. R. Marshall, C. G, Greenshields, J. M, Macintosh, N. C. Urquhart, vice- 
10.83 156,29 


1948 12.687,076 2,057,907 36,209,891 50,954,874 5.00 800,000 pres’s.; H. E. Langford, gen. mgr.; D. P. MacDougall, asst. gen mgr.; H. G. Soward, sec.; R, J. Hallawell, 
*Name changed from Chartered Trust & Executor Co. July 1, 1949. Aiter 5- for- t split effected July 1, 1949. treas. : 


es 


tBid 56c. per new share 


ee —— — — a 
CROWN TRUST ‘CO. 1949 “19, 364,330 2,118,183 88, 971,793 110, 454.306 267, 138,500 10.93 5.00 . 154,832 » 600,000 1. P. Rexford, pres. & gen. mgr.; Col, The Hon. H. A. Bruce, J. A. McDougald, Hon. G. P. Camp- 
on 9090 2° "oer * ii H. A. Howard, vice-pres. and gen. mgrs.; R. 8. Anderson, E. T. Godwin, asst. gen. mgrs.; 
1948 15,290.278 2,020,320 84,128,366 101,438,964 .267,! ese 133,262 10.51 5.00 179,697 CORDUD > ROH, See e' coc; Poul Harrie, troans G. Ot. 7. Vale, somabt, 


a ne = . - eA — ——— Re 
EASTERN TRUST ¢ 18,322,387 1,819,238 90,314,673 110,456,278 000, *10 04.737 0.95 0.80 28,024 600,000 Hon. F. B. McCurdy, pres.; F. P. starr, A. J. Campbell, A. 8, Fraser, vice-pres’s.; F, H, M. Jones, 


1948 15,794,102 115,692 ‘ 000, PE: * gen. mgr.; F. B. A Chipman, trust officer, 
*Stock split 10 for 1 in Aug., 1048. tPaid 40c on new $10 per shs. oe $4 on old 9100 See ae. 06,115,008 108,008,088 1,000,000 85.113 0.85 ; 51,467 550,000 


GENERAL TRUST & EXECUTOR Kosenbeteens . Taken over by ‘Canada Permanent Trust Co. as of Mar. 1, 1949. for $390,000, on basis of $130 cash per share, or one share of Canada Permanent Mtge. stock and $65 cash for each two General Trust shares held. 





GENERAL ‘TRUST OF CANADA "1949 4, 311 636 1,615, 077 130, 974, 193 136,900,906 *j, 105,000 +100 70, 858 +6.44 +°5.00 130,778 200,000 Hon. Donat Raymond, pres.; Beaudry Leman, L. J. A. Amyot, Rene Morin, vice- .; Honore 
1948 3.752.666 1,540,637 120.430.623 125.723.926 *1.105.000 76.948 * $7.00 +°5.00 114.921 200.000 Parent, gen. mgr.; Romeo Bertrand, anne -treas.; L. E. Beaulieu, Geo, Belleau, Emile Corbeil, J. H. 
*Comprising $1,100,000 7% non-cum. pref., $100 par, and $5,000 common, $5 par. +Pref. only. *None paid on common. BY 3 r r Cote, Aristide Cousineau, J. L. Demers, G. T. Donohue, Marcei Faribault, Oscar Hamel, Chas. Laurendeau, 

; Hon. J. Nicol, A. H. Paradis, G, G. Ryan, ia Ryan, J. A. Trudel. 


GREY & BRUCE TRUST & SAVINGS 12,120,062 $1,427,217 3,516,950 17,064,259 875,700 50 105,320 6.01 
1948 11'989,6:2 $885,760 3'480.055 186.355.4394 544.700 Ses 70,962 6.51 


tIncl. deprec. res. on office premises. *Surplus for year transferred to reserves 


G. . Fleming, pres.; J. G, Fraser, ist vice- res.; O. E. mary —_ vice-pres. & gen. mgr.; T. A. 
Mackay, 3rd vice- pe: R. G. Thomas, sec.;! K. D. Johnston, treas.; Dr, A. L, Danard, G. D. McLauchian, 
R. Howey, E E. N. Cooper, W. L. Brown, WwW. B. Lemon, F. G. Mackay, “Campbell Grant. 


Seco | 


woo, 
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GUAMENES GROOT io 5. oii g 5350052005005: 1949 18,160,546 1,892,736 40,041,835 60,095,116 1,250,000 10 95.664 10.77 


1948 16,139,895 621,75 87,935, 55,687, ,000, ; ¥7. 
tBased on 125,000 shs. o/s after 10-for-1 split Dec. 20. 1949. *Old stock , ena’ ie eats = = ere oe — - 


93,070 J. W. Berry, pres. & gen. mgr.; E. . Winter. ehm. of board; A. J. Major, vice-chm. of board; E. M. 
52.937 : Proctor, Robert Maisey, F. H. Leslie, H. H. Racine, vict-pres.; E. T. Berry, A. B. Ramsay, asst. gen. 
: > mers. ; 6.H Edwards, compt.; J. Mecisail, exec, asst.; J. A. Thompson, sec. 


GUARDIAN - TRUST Lb out paeod iadoe Rekse Vandel ‘< ¢ 4,685 494.950 ray 12,067,709 12, 567, 344 "195,200 ¥ 8,377 12,685 , Stanley Stanger, chm.: Robert Stanger, pres.; J. B. Frosst, vice-pres.; P. A. Pinck, vice-pres. & treas.; 
$.365 493,578 11,209,459 11,709,402 195,200 nie 11,929 10.658 = R. C. Tees, vice-pres, & sec.; Jacques Beique, J. O. Harris, St. C. C. Holland, C. L. Abbott, Harold Braff, 

ae Bey Bee RI a ora ed ii ys ; ’ M. L. Loucks, J, M, Rudel. 
GUELPH TRUST 1948 558,752 _ 613,86 7,942,892 9.115513 302,500 50 "29,653 4.89 7 
Purchased Nov, 22, 1949, by The Camada Trust Co. for $756, 309, shareholders _Teceiving § $105. 40 = each fully -paid and $40.56 for ‘a paitly- paid share. oe 
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ae at 7 aera Seats aaah sy os = i eta SD 
INDUSTRIAL MORTGAGE & TRUST 1949 86 35 5 363 400,000 John Cowan, pres.: J. H. Anderson, Ist vice-pres.; W. J. Skinner, 2nd vice-pres.; W. R. Paul, man, 
1948 1 1st ‘04 147 un e ao B08 ‘ ce 60850 ao'357 dis; Hemet Locnert, Maiecim McGugan, Ww. D MacKenzie, J. H. Moffatt, Dr. cM. Carruthers, W. D. 


Ferguson. 
se el sss see >~~~~>-erenes —_ 


LAMBTON TRUST ......... 1949 406,775 2,147,384 2.554. 159 1! ’ 50 15,031 2. : 15,681 C. H. Belton, pres.; J. A, Smith, vice-pres.; W. A. Donohue, W. H. Kenny, R. M. E. McDiarmid, Dr, 
1948 a ceehes 406,635 1,927,580 334,215 bia 12,890 J : 14,687 6. ¥. Rouges, &. . Tayler, 


2, 
MARITIME TRUST . 1949 274.745 6.192.770 6.467.515 : 18.429 0. 4 81,431 3 H. P. Robinson, chm.; C. F, Inches, pres.; C. N. Wilson, P. G, Clark, vice-pres’s.; H., C, Wilson, 
1948 264,153 6,171,376 6,435,529 . nes 13,570 ; ; 69,957 gen, mgr. 


MONTREAL TRUST ............. Dd andscndswne 1949 36,516,433 8,840,685 857,719,534 903,076,652 2,00 2 525,413 5 703,081 500, W. H. Howard, pres.; S. G. Dobson, vice-pres 
1948 32.074.639 8.659.624  857.298.447 —-898,027.710 2 os 


ww! » 
as; Z 


.; O. B. Thornton, vice-pres. & gen. mgr.; J. C. Kelly, 
544.146 i . 997,668 H. J. Knubley, asst. gen. mgrs.; M. C. Holt, sec.; W. Williamson, compt 


NATIONAL TRUST 1949 28,571,995 6, 692, 784 341 937.8 B62 377 202.641 3, 
1948 28,721,948 6,551,330 332,282,823 367,556,101 3, 


NORTHERN TRUSTS ..... .-:1949 “103; 736.4 17,660,020 19,500,393 1 
1948 770, 16,607,152 18,492,232 1; 


420,850 j : 409.677 i Hon. Leighton McCarthy, chm.; W. M. O'Connor, pres.; R. A. Laidlaw, Rt, Hon. Sir Thomas White, 
404,023 G. A, Morrow, A. N. Mitchell, vice-pres’s.; J. G. Hungerford, gen, mgr.; H. A. Clarke, R. W. Pearson, 
: : . . H. H. Wilson, asst. gen. mgrs.; W. N. Simpson, sec.; E. D. Nighswander, compt.; E. H. Heeney, treas, 


33| $8) 5: 


56,311 Ak Hu 203, 117 Cc. S, Riley, chm. exec. comm.; J. H. Riley, pres. & gen. mgr.; W. A. Murphy, R. J. Gourley, vice- 

62.723 2 160,109 res’s.; Wm. Milton ,sec. & treas.; H. C. Ashdown, H. J. Bird, N. J. Breen, J. A. Crowe, A. L. Denison, 

— i Woo ‘Dowler, W. H. Howard, M. A, MacPherson, Geo. McLean, G. W. Northwood, H. J. Riley, C. G. 
Srntih, E. J. Tarr 


NOVA SCOTIA TRUBT ..........es0000- 9f 3,454, 963,413 17,05 7 M. S. Clarke, pres.; R. W. Elliott, A. N. Jones, vice-pres’s.; Donald G. Grant, gen. mgr.; E. Fraser, 

‘ 2.778, oes ens tes ee 440, 673 Pare eas ‘ an , sec.; L, A. Forsyth, G. E. Graham, Dr. G ‘i. Murphy, A A. McIntyre, H. P, MacKeen, F. A. Nightingale, 

*Year ended last day of Feb. . F ; 3 : . = B. Purcey, J. E. Rutledge, C. L. Sanderson, W. H. C. Schwartz, F. H, Sobey, J. A. Walker, Dr. M, J, 
ardrope. 


ge 83) 23/85 
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OTTAWA VALLEY FPRUGT ...cccccccvccccccsss 384,15 7.0316 , 100 0: re ; "940 629 ; G. G. Gale, pres.; J. G. Fleck, C. M, Edwaras, yice-oree,; J. S, Shakespeare, gen. mgr.; W. R. Beatty, 

381 1B Ser B34 7,415,700 B00 an 4 j ee nil E. &, Bremner, D. P. Cruikshank, G. M. Eawards, D. . ee H, R. T. Gill, D. A. Gillies, John 

eDeficit. dDeficit per sh. ~ , : r : nee " r ’ Gleeson, D. 4g ~~ ag G. W. Mitchell. G. S. Murray, . B. Osler, Hon. N. M. Paterson, Hon. Cairine 
R. Wilson, N, F. Wilson. 


+ Bot! ae ical, a ots ne oe ’ ahead a 

REMETEE, TREO. scenes cbasgccssteevecese seoce 3,665, f AS T. B, Holmes, pre, & has., Don Duarte, Vieebeuh; H. G. Welt, bee. A. H. Seeula, DE 

F ibs Sicobe ae ori 255 12, a41. 70 . 4 2 aoe r 7 Tite Mak achion, 3G. Balmes, Wc Fisher, Dr. Gorden Fiy land. by P : se 
investment res reserve ’ ’ ++. . . / . ’ 


s 


85,569 Ey ag 52 " 7 5 ’ ; ‘ L. R, Champion, chm. of board; L. M. St.B Collins, pres.; F. Ss. Taylor, vice-pres, & man. dir.; D. F. 
; ria ‘B83 oe ooeee G Ps ioe 1 f , a Rogers, gen. mg1.; Alfred Hall, sec.; G. M. Rae, treas.; F, M. Wells, H. F. Stanfield, 


ROYAL TRUST .............. Sbaudecidetes casas a 9 22,627,952 14,816,932 965,017,830 _ 1,002,462,714 000, 522,831 623. 40 1,183, 055 5,000,000 R. P. Jellett, chm. of board; Ross Clarkson, pres.; J. A. Eccles, B. C. Gardner, vice-pres's.; 
na , 2a 1948 °15.813.741 15,254,153 927,246,623 958.814.517 000. a 479.841 : ; 10 10,224 5,000,000 J. Pembroke, gen. mgr.; W. E. Bickley, E. D. Parker, asst. gen. mgrs.. 
“Including securities held against contingent liability. 





SHERBROOKE TRUST v4 3,652,148 8,956,540 12,608,688 , 35,449 , . 48,802 275,000 Chenier Picard, pres.; D. J. Salls, vice-pres.; P. M. Robins, sec.-treas.; CL. Campbell, G. W. Murphy, 
owen andes nba: ae 3,698,390 8,446,973 12,145,364 , in 36,448" . 31,353 275,000 += Hon. J. Nicol, A. A, Munster. 


SOCIETE NATIONALE DE FIDUCIE ............. 1949 1,448,198 1,147,066 184, 31,780,230 50, 64,000 
1948 688.103 706.970 26(253°885 ca 55.091 


75,591 430,000 Victor Morin, pres.; J. V. Desaulniers, Ist vice-pres.; V. E. Beaupré, 2nd vice-pres.; Henri Ouimet, 
63.020 400,000 #3: mgr. & sec.; Charles Laurendeau, Dr. Hector Cypihot, Anatole Lachapelle, J. E. Laforce, L. A. 


= chette, Arthur’ Tremblay. 
STERLING TRUSTS ......... 1949 5,371 1,241 (177,839 14.108.2 42300 R ~~ Charles B: Bauckham, pres.; R. T. Birks, Robt. Bigelow, vice-pres’s.; J. R. Lovatt, man. dir.; J. M. Smillie, 
1948 4,790,336 iisseie ead an 14.100 219 ad Hh f 54.022 oa a 350.000 eee ; E. R. Meredith, sec. John Hallam, Lorne Johnson, Dr. S. J, Boyd, J. R. Boys, W. A. Dilworth, 


SUN TRUST 1948 4,310,050 630,436. 00,528,334 —«95.477.820 74 5 100.000 
Acquire June 1, 1949, by 4 Administration & Trust Co., shareholders receiving 4 new $25 par value shares of Tee itretion'te 7e Co. for mae Trust es held. 37.466 ; 108,508 


a8 
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TORONTO GENERAL TRUSTS 25,824,575 6,313,569 280,914,096 313,052,240  ——_—-3,000,00¢ 100. 387,756 
23'900.004 6.191.255 274855101 304'946'360 ‘000. 49 345.800 


441.377 2,500,000 Charles McCrae, pres.; W. G. Watson, hon. pres.; Aubrey Davis, C. C. Calvin, vice-pres’s.; G. C. 


8 621 2'250.000 Lindsay, gen. mgr.; A. R. Courtice, W. H. Mowat, D. K. Tow, asst. gen. mgrs.; James Lang, ehief estates 
. mgr.; A. J. Frost, compt.; H. B. Morphy. sec. 


14,275,024 1,986,131 2.100.326 19,160,481 1,110,000 100 107.730 
13,113.712 1,896,291 2.739.609 17,745,662 % 84,185 


60.275 700,000 T. H. Stinson, pres.; H. J. McLaughlin, F. G. Perrin, vice-pres’s.; G. A, Weeks, gen. magr.; G. E. Phelps, 
21/920 700,000 asst. gen. meégr.; 'L. A, Walden, C. E. Wecks, S. A. Flavelle, G. S. Matthews, W. W. McLaughlin. 


27,108,823 2,262,388 18,974,150 43,344,861 500, 100 104,177 
24,997,068 2,230,418 13,053,181 40,289,677 , ow 99,327 


ig a a A a 
WESTERW TRUST ............ . 40,243 1,603,133 3,794,151 5,437,527 y 71.178 


tIncl. refund. BR 18. 43,810 1,608,122 3,926,159 5,978,091 j fas 67,144 


83 | 3h 


114,294 550,000 4 f, —«* L. L. cae Henry Knell, vice-pres’s.; P. V. Wilson, man. dir.; G. A, Dobbie, 
117617 525,000 a. : ae “4 7% Euler, P. R. Hilborn, Dr. W. L. Hilliard, Wm. Henderson, Sr., Allan Holmes, 
: L’ MeCalioch, "J. ie, *. Seagram, T. W. Seagram, ¥. H, Schneider, W. H. Somerville. 


1 Robert Johnston, pres.; A. B. Adamson, man. dir.; A. I. Grierson, sec.; G. R. Whitmore, H. H. Smith, 
120s 486 $90,000 st Lane, H. Adamson, J. 8. McMahon. 


Bs 


Mort 
' Ba Be Mortgages, 


e a ‘ OFFICERS 
Interest & +Liability Paid-u . Par Net Dividends Surplus 
Companies Year ne Sales cai to — Capital ve e pee ee ah. per Sh. Tweed — 


CANADA PERMANENT MORTGAGE .......... 1949 89,012,694 55,939,273 76,359,158 
1948 82,006,351 49.50.14 70,354,767 


CENTRAL CANADA LOAN & SAVINGS ........ 1049 5,424,462 27.423 80,000 
: 1948 5.388.477 26,168 68,000 


ge\"E 
3 


en, megr.; J. W. Rose, Jr., sec.; W, G. W. Robinson, insp of branches; Samuel Rogers, 


uel I Ms ke a a 
100 an, a1? 500 153,536 5,500,000 E. D. Gooderham, pres.; C. S. Robertson, vice-pres. and gen. mgr.; F. S. Corrigan, vice-pres.; W. F. 
000 ey 16.902 : ' 681,584 5,000,000 Pein soe ; 
R, L, Warren, L. M. McCarthy. T. D. Leonard, H. S. Gooderham, G. H. Aikins, J. A. MacAulay. 


Nw 


2: 


G. A. eee pres.; Graham Morrow, vice-pres. & gen. man. dir.; Hon. Leighton McCarthy, vicee 
00 a” 233.9 a5 on on “. Deny pres.; Miss S. I. Norton, sec.; E. C. Gill, S, H. Logan, J. L. C. McCarthy, W. M. O'Connor, A. H. Cox, 
aN ’ ” : R. A. Laidlaw, P. P. Wood, H. D. Burns, R. A. W. Laidlaw. 


(REDIT-FONCIER FRANCO-CANADIEN ........__ 1949 52,928,343 44,066,092 30,215,878 
1948 52,086,893 30.91 


7 Comte Cahen D’'A Hon. E. L. Pat de, - R. de Roumefort, Marcel 

goo 3021578 ar sot TMS PAP asasem HLAQGSS URED pagtos Gams OO Ta pe en Tseitemn er age Say vl an 

__‘*French francs; exchange per 100 francs, $0.32. eIncl. statutory reserve of $2,008,009 in 1949, $1,969,768 in 1948. , %Be trent year's dividends and statutory reserve. After 5% statutory reserve. ‘ot shown. Gouin, J, T. Leclerc, O. Moreau-Néret, Maurice Stern, Arthur Surveyer, Pierre Vinson 

EASTERN CANADA SAVINGS & LOAN 1949 13,911,205 ‘13,159,335 —+:12,040,748 100 183,989 ae SEG CIT AW. Wale WOT A tne aa cad ot 
1948 12,158,192 11516689 10,345,866 ae 1sa6i0 1388 + 511600 710,000 ™er.; L. V. Smith, H. P. Connor. 


= 
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tIncluding special dividend of $1 pd. Feb. 1, following year. 


eee eE a 
EMPIRE IPORIE  6 6T 8 5 55 ete Ms bh Ae <Ran 06 000 var : 523,580 439,343 4,797 7491,360 +80 913 0.15 nil +27,423 R. W. Rutherford, pres.; K. A. Powell, vice-pres.; C. 8. MeDonald, mgr.; T. R. Slagsvol, sec.-treas.; 


ci 524,844 437,039 6,440 638,555 100 7 ; ; . R, M. Rutherford, J. M. Hunt, W. T. Powell, C. M. Simpson. 
sDeficit. +Par value of capital stock reduced in 1949 from $100 to $80 per share, and resulting capital surplus applied to elimination of deficit. an 1.16 nil 120.830 





FIDELITY TRUET ........................ fHeax. ae 356,472 106,339 2,982 387,575 25 14,146 0.91 nil "34,085 


. . J eacece R. W. Rutherford, pres.; C. S. McDonald, mgr.; K. A. Powell, vice-pres.; T, R. Slagsvol, sec.-treas.; 
aDelicit 1948 369,913 131,453 33,869 387, '575 eee 6.022 0.39 nil 951,531 


atee és Keith Werner, W. T. Powell, J. M. Hunt, C, M. Simpson. 


San unE pur eennpgnanpsneecnyrernneeesenees=reneesesee ne ee 
GUELPH & ONT. INVEST. & SAVINGS 1948 6, 589, 107 3,766,249 * 5,066,114 965,200 


; d , , 519,435 
Purchased Nov, 22, 1949, by The Huron & Erie Mortgage Corp. for $2,273,046, shareholders receiving $117.75 per share, sed mae 16 a 38,356 : 


$1949 57,209,473 32, 017, 990 49,836,225 


5 
tIncluding Guelph & Ontario Investment & Savings Soeiety wall Noy. ee sd ain ery 


eran Ginger a a a me 
LA CIE. FONCIERE DE MAN. 1949 677.634 149.735 44,473 15 3, ae M. J. A. M. de la Giclais, pres.; Thos. Turnbull, vice-pres.; P. A, Talbot, sec.; E. Chevrier, Henri 
Wash ta ietowins pane 1948 669,327 155,918 41,952 RR 3th) oe 32 05 Motte, J. E. Guertin, D. Bryson, Y. de la Giclais. 


LA SOCIETE DE PRETS ET PLACEMENT ..... 1949 1,347,738 1,307,822 95,455 100 43,450 5 6.00 11 °405,195 J. A, Grenier, p pres.; Yves Montreuil, vice-pres.; L. P. Dionne, sec.-treas. & gen. mgr.; Dr. J. E. 
*Including $253,750 premium on sale of capital stock. ims ame 1576220 132,067 . rie 45,978 18 5.00 $0113 *385,451 vn sibs oaai 


LAMBTON LOAN & INVESTMENT ...,.,....... 1949 6,019 784 997,772 4,305,772 50 oe wee 4 Bi A, Smith, vice-pres.; G. C. Norsworthy, mgr.; $. A. Hyde, sec.; W. A. Donohue, 
eas 1948 5,770,586 5 905,005 4,072,123 ‘ pie 78.108 138 i ihbe3 780.780 William Guthrie, WH. Kenny, Eugene King, HM. Taylor, Harry Whison , ee 
LL A Clinton toes ncecis Reenter se nkak as eee ak aie SS GEES NU | Oe ee ne 
MIDLAND LOAN & SAVINGS , tittertesess Purchased Jan. 2, 1948, by Canada Permanent Mortgage Corp. for $1,062 ,000 or $29.50 per sh. 
NORTHERN CANADIAN MORTGAGE pr a ite 33.672 $305,508 ; 2 134.008 ate G. W. Northwood, pres.; T. L. Hartley, vice-pres.; W. A. McKean, sec.; A. L, Denison, E. G. Cass, 
*Year ended Mar. 81, #Comprising 12,943 Fully pd. and 23 partly pd, 6% cum. red. shs. and 13,618 ao com. shs, Pref. only, a | following fiscal year. | 
N. & SAVINGS, LOAN & BLDG, 8 +1 A. B. Wiswell, Walter Mitchell, vi F. A. La - 
: ? OC, « | 8 38.796 7s suit 101, 11369944 } } eaT9 $00:000 W. dW. Bares, Donald Meinnes, E MCN: Qrant. ae aoe 
Capital stock comprises 6% and 6% cum., red, she.; total of onz.abe ented te sharehelders’ acequntin 1949, $63,355 in 1948. ‘Including refundable EPT of a I oee, $31,181 a 1948. : 
ONTARIO LOAN & DEBENTURE ...,... 1949 28,731,240 20,507,008 23,696,045 2,250,000 Arehibald McPherson, pres.; T. H. Main, vice-pres. and exec. dir.; F, E. A. McKell 3A. gd 
’ 1948 25,246,059 17,368,386 20,235,489 2 250,000 ; : 500 150 Feo boe Nopper and E. W, Carpenter, asst. mgrs.; J. Mce. Gunn, °. 7 Mee, J. B, Orr, ‘A. H. Jetters. “9 
El ag i ie Rs I ig CO rg eet ne, oes e e Oo ene Ab 
SASKATCHEWAN LOAN & INVEST. 


Gis 03 6 ones 1949 463,714 188,529 321 361,712 1.77 ‘ 40 pres.; A. T. Wilson, vice-pres.; C. D. Grayson, see.-treas.; G. K. Grayson, Wm. Hillson, 
*Paid Apr. 1, following year. 1948 478,390 156,577 13,242 361,712 of " 1288 Chase 0.000 Le ‘Susmesae ners Ah Mactaty tyre, 
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100 363,696 7 73, 300, Col. Ibbotson Leonard, chm.; Morley Ayisworth, pres. & gen. mgr.; J. W. Hobbs, vice-pres.; D. 
339'526 ie 38 td $30 McEachern, a= en. mgr. & sec.; R. P. Baker, asst. gen. mgr. ‘ invest. exec.; F. P. Dawson, J. & 
na , . ™ , , McConnell, cHale, E. A. Wilson, Vv. P. Cronyn, Maj.-Gen. A. C. Spencer, Hon. Ray Lawson. 


cnet a check eerinseiniban-i-acie analneheo ck athe bise stasis easiness ein lacpainaeba Dade 
TORONTO MORTGAGE Seidl vied okbenncKacdiceee 1949 4,302,065 ~ 3,299,944 1,981,409 986,500 


A RR A a enn 

, i | : ; G. B. Strathy, D. Kirkpatrick, viee-pres.; C. J. Pettit, O. G. Be tr Hon. G. 8. 
1948 4.240.292 3.170.353 1.916.678 986,500 mth ott 3. on iris {300.000 Monty, Vv. Chanieers: GY. Ormshy, WB. Cowan _— ee 

rrr ere : 

WESTEEN HOMES... Sestnceee ee ee fe eT Ty 1 ee On kan ee ane” Tl, Ted i. ok oo ae, BG eben Cee MG Buesen acc, BL De Deae FS 

< , 874,826 88,683 675,161 . 14780 vevcee Ballentine, Argue. ee: oe 

YARMOUTH BUILDING & LOAN 80C. ...... 


79600 nF BSartist WD. Piereey. vice-pres D. G. Grant, man. dir.; A. L. MacCaléer, sec.-treas.; 
T calteen igbiliti 





THE SAFE ENCLOSURE 
FORALL MESSAGES 


Mortgage & Investments Group 


a aCe: Give Warning in Annual Report 


Dominion Mortgage & Invest- 
| ments Association, which repre- 
|sents 16 trust companies, 11 
| loan companies and 26 insurance 
| companies, in its annual report 
|emphasized that the trend for 

| governments is toward higher 


\ te 


FOR EVERY PUR Pose 


Bt oe 3G BS 


ANADIAN® ast tc coast 


|also commented on the implica- 

| tions of Finance Minister Ab- 

TRADERS FINANCE CORP.: An| | bott’s budget speech and pres- 
additional $190,500 4% debentures | |ent spending trends of provin- 
have been converted into 9,525 damn cial and municipal governments. 
“A” common, making a total conver- 
sion to date of $1,458,000 debentures | said: 


into 72,900 class “A” common shares.| The current trend in public fi- 
There are now 183,072 class “A” com- | nance in Canada, Dominion, pro- 
mon shares outstanding. | vincial and municipal is not one 


ONE HUNDRED AND SIXTH ANNUAL REPORT 
OF 


THE LAMBTON LOAN AND INVESTMENT 
COMPANY 


SHOWS 


Authorized Capital - 
Issued and Fully Paid 


Reserves = + = = 


$1,000,000.00 
$ 789,750.00 
$ 850,000.00 


Total Assets - = = $6,019,783.61 


FIRST MORTGAGES 


Company Serves Principally the Cities of Sarnia and 
Chatham and Counties of Lambton and Kent 


Chester H. Belton — President 
G. C. Norsworthy — Manager 


ONTARIO 


SARNIA 


The British Mortgage and Trust 


Corporation of Ontario 
Founded in 1877 


STRATFORD, ONTARIO 


Paid Up Capital ..... $1,000,000.00 
Reserves ........... $1,000,000.00 


3% on Guaranteed Investment 


Certificates 


L. M. Johnston 


W. H. Gregory 
President 


Vice-President 
and : 
Managing Director 


73rd YEAR 


Seasoned 
Judgment? 


Since 1893 this Company has been 


|debt and increased taxation. It | 


about which Canadians should be 
very happy. The long-term pros- 
pects seem to offer little more 
than a heavier butden of Govern- 
ment debt, increased taxes and 
further inflation. 


Most students of public affairs 
agree that the Government of 
Canada in the postwar period has 
done a much better job of fiscal 
management than most countries 
of the world. Certainly, its finan- 
cial policy has been much sound- 


Not only has the budget of the 
Dominion Government been bal- 
|anced in each of the past four 
| years, but its net debt has been 
reduced by $1,656 millions. This 
is a commendable record but it is 
not good enough. 


Budget surpluses and reduc- 
| tions in debt might be said to be 
|a reserve against possible diffi- 
| cult times in the future and our 
| trouble is that we have not been 
putting enough into the reserve. 
The revenue yield from the tax 
|system will drop drastically if 
|national income declines only 
| moderately, and this, combined 
| with large public works expendi- 
| tures, could easily wipe out the 
| budget surpluses of the past three 
| years within a much shorter per- 
|iod. Such a development would 
| push the Dominion Government’s 
|debt to a new peak and add to 
the danger of further inflation | 
| over the long term, 


Hon. D. C. Abbott in his recent 
| budget speech stated that “we| 
| must have a tax system that will 
at least balance the budget in 
| good years ,..; for otherwise we 
| should slide quickly into inflation 
at such times and pile up our na- 
tional debt more quickly than we 
add to the economic and financial 
capacity of the nation to carry 
| it.’ That appears to be an under- 
|statement of the situation. We 
| will have to do more in good 
| years than “at least balance the 
| budget” or we are sure to have 
inflation. 

Budget Prospect Not Happy 

With the burden of taxation 
| weighing heavily on Canadians, 
| the budget did not hold out a 
| very happy prospect. Hon. Mr. 
Abbott expressed the view that 
the present level of taxes will 














CANADA'S FINEST 
CIGARETTE 


serving the 


public as Executor, Trustee and Administrator of 
Estates both large and small. In this long period of 


service we have gained a wealth of 


experience, 


which is of inestimable value to our great number 


of clients. 


Estate management requires a higher type of skill 
than ever before. Would you not be wise to leave 
your Estate in hands which you know are qualified, 


and whose service is perpetual? We 


invite your 


call at any of our offices — without obligation, 


of course. 


HEAD OFFICE: HALIFAX, N.S. 


WITH BRANCHES AT: 


Charlottetown, P.E.1. 
Lunenburg, N.S. 
Moncton, N.B. 


Montreal, Que. 
Toronto, Ont. 
New Glasgow, N.S. 


St. John's, Nfld. 
Saint John, N.B, 
Yarmouth, N.S. « 


jer than that of most countries. | 
| Here is what the Association | 


have to continue indefinitely and 
that Government expenditures 
cannot be reduced from present 
levels, With total expenditures of 
the Dominion running at about 
six times the prewar level, it is | 
difficult to accept the statement 
that substantial cuts cannot be 
made if there is a real desire to 
economize. 


In view of the pressures de- 
veloping in some quarters for in- 
creased welfare services, Mr. Ab- 
bott’s warning that further major 
increases of a continuing nature 
must be balanced with increased 
taxes was timely. He pointed out 
that there is no prospective sur- | 
plus from which new programs 
of expenditures can be met. A} 
year ago, in reducing income 
taxes, he stated that the public 
apparently would not tolerate the 
level of income taxes then exist- 
ing. It is apparent, therefore, that 
Canadians cannot have more in 
the way of welfare services un- 
less the physical volume of gross 
national production is increased. 


Every Canadian needs to con- 
sider carefully the implications | 
of Mr. Abbott’s statement that 
“we can afford some modest in- 
creases in expenditures from 
year to year, or alternately mod- 
est reductions in taxation, as our 
productivity and national income 
grow, but this dividend of pro- 
gress is gradual and modest in 
size in relation to the ambitious 
plans that are so much in the air 
these days.” For’ the Government 
to embark on large-scale welfare 
programs at this time would en- 
|danger Canada’s economic pros- | * 
| perity, 

Most of the Provincial Govern- 
ments need to read Mr. Abbott's | 
budget speech with care. Expen- | 
ditures and debts of most prov- | 
inces continued their upward 
climb. Few Provincial Govern- 
ments are giving much thought | 
to the future. They are spending | 
money as if they expect present | 
revenues will continue indefin- | 
itely. Total current expenditures 
by the provinces in 1949 exceed | 


| 





$700 millions as compared with? 
$604 millions in 1948 and $265 
millions in 1940. Continuance of 
the present trend can only result 
in increased taxes. In some prov- 
incesj the increased taxation has | 
already arrived. 
Provincial Needs Up 
When the Dominion-Provincial | 
Tax Agreements were made in 
1947, it was felt that the signing | 
provinces would have sufficient 
revenues to meet all their needs | 
for some years, Two years ago | 
British Columbia was forced to | 
introduce a sales tax, Saskatche- 
wan’s sales tax has gone up from 
2% to 3%, and New Brunswick’s 
4% tax is to go into effect this 
year. The people of these prov- 
inces should new appreciate that 
increased government spending 
always results in higher taxation, 
The Dominion-Provincial Tax 
Agreements expire in 1952 and 
the question of renewal is com- 
ing up for consideration at the 
Dominion-Provincial conference 
scheduled for this coming au- 
tumn. Already, British Columbia 
has given notice that it intends 
to seek a large increase in its 
compensation for staying out of 
the succession duty and income 
tax fields. 
No doubt other provinces will 
support British Columbia’s stand. 


COMPANY 





Any Government likes to have 
money to spend especially if it 
does not have to be responsible 
for collecting it, A substantial 
increase in the compensatory 
payments should be resisted. The 
price of freedom of action by the 
Dominion and the succession 
duty and income tax fields can be 
too high. 


Municipal Burden Increasing 
The continued upward surge in 


;Mmunicipal expenditures and tax 


rates is disturbing to say the 
least. Hardly a week goes by that 
voices are not raised in warning 
about the increasing burden of 


'taxation on real estate, but very 


little of a concrete nature is be- 
ing done about it. 

One reason for this is that 
there is little or no evidence that 
municipal taxes are burdensome 
at the present time. Rents, like 
other prices, have gone up, and 
as a result real estate is well able 
to pay higher taxes. The danger 
lies in the future—if and when 
national income drops. If munici- 
pal tax rates are pushed too high 
in times like the present, they are 
bound to prove too heavy a load 
in less prosperous times. 


Municipal authorities in all 


|parts of the country have been 


concerned about the housing 
problem and have been active in 
urging the Dominion and Pro- 
vincial Governments to provide 
low cost housing. They seem, 
however, to have overlooked the 
fact that municipal taxes are an 
important item in the cost of 
home ownership and that the rise 
in real estate taxes is increasing 
this cost substantially. As yet, 
|there is no indication that high 
real estate tax payments are hav- 


jing any material effect on the 
| decisions of families to acquire a 


home of their own. They have 
and are having an effect on de- 


jcisions to buy and build rental 


|housing. With everything point- 
ing to higher real estate taxes, 
the timie can conceivably come 
when they will exercise an 


‘obvious adverse effect on de- 


cisions to invest 
occupied real estate. 


Mention has already been made 


in owner- 


| that little effort is being made by 


municipal bodies to hold ex- 
penditures in check, Even more 
disturbing is the fact that the 
municipalities, though they are 


| doing little to practice economy, 


are looking to someone else to 
help them pay the bills caused by 
their extravagance. From the 
| Atlantic to the Pacific one hears 
the cry from municipal politi- 
cians that the senior govern- 
ments — Dominion and Provin- 
cial — must assume the cost of 
certain municipal services in 
order to ease the financial .prob- 
lems of the municipalities. 


Provincial - Municipal fiscal 
relationships are far from perfect 
and probably need to be re- 
arranged. In the light of the 
experience of recent years it is 
doubtful if a mere assumption of 
certain municipal costs by the 
provinces is a sound solution. 
The result will be merely an in- 
crease in the over-all cost of 
government services. Anything 
the municipalities save by shift- 
ing certain services or costs to 
the provinces will be spent in 
other directions as long as the 
present spending mood persists. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financia} 


Post has a uniform method of presenting corporation accounts, Variations 


rom the companies’ published reports are footnoted, 


HUSKY OIL & REFINING LTD. 
reports a sharp increase in net 
profit in 1949 to $592,444 or 54c a 
share. This compares with 20c a 
share in 1948, but includes a $706,- 
023 profit on sales of leases and 
reservations. 


Sales of finished products for 1949 
totaled 34,742;056 gallons. The 
Lloydminster refinery processed 
over three quarters of a million 
bbl, of crude oil. Net interest in 
production from wells wholly or 
cad owned amounted to 67,525 
bbl. 


During the year, arrangements 
were made with Phillips Petroleum 
Co, and Empire Trust Co. of New 
York to start-a five-year explora- 
tion program on Husky’s,large un- 
developed acreage. Husky retains a 
25% interest without further 
cash outlay obligations until com- 
pletion of each exploratory well. At 
Dec, 31, 1949 the company had an 
interest in 4,727,780 acres of leases 
and reservations, 


During the year, Husky partic- 
ipated in 10 wells, three of which 
were successful in locating. favor- 
able black oil occurrences in new 
areas, one completed as a light oil 
producer and one as a gas producer 
(when market available). 

INCOME ACCOUNT 
Years Ended Dec. 1: 949 
Gross profit 
: Oper. 
Net earnings 
Less: Depr. . 


Bad debts w/o cove 
— lease exp. 


prilling exp. 
Other charges 
ane: ee sale of leases, 


Net profit & surp. .. 
Earned per Share* ... 

None paid. 

*Based on present outstanding capital- 
ization. 


CONDENSED BALANCE SHEET 
c.31 Mar. 31 


GaSee.gee%s! 
SESRSS8RS 


EMPIRE LOAN CO., Winnipeg, 
Man., net profit for 1949 amounted 
te $913, against $7,277 in 1948. 


At Dec. 31, 1949, mortgages and 
sales agreements totaled $133,898 
($118,301 at the end of 1948), real 
estate $320,648 ($336,341) and liquid 
assets $69,021 ($70,185). 


Liabs. to ——— ete.* . 
Forfeited sha: 
Shareholders" eaquliy . 
"Seige a 
ge. & sis. a 

Real estate poet 

Office furniture . 

— assetsé 


1949 
197 


tal 523,580 524,844 
_tlnelides bonds and stocks and office 


Net profit 913 
Earned per sharet . $0.15 
No dividend payments 
tBased on paid-up capital. 


1,277 
$1.14 


"NATURE UNSPOILED 


The BLACK-THROATED GREEN 
WARBLER is small, with a 
greenish-olive back, yellow 
face and black and white 
underparts. He lives in tall 
trees, so all you usually see is 
the white breast and black 
throat. He eats injurious cater- 


pillars, and should be 
protected. 


CARLING’S 


Spending by Governments Leading to Inflation ? 


The extent of the increase of 
provincial assistance to muni- 
cipalities over the past 10 years 
is not fully appreciated. General 
subsidies and specific grants by 
the provinces to the municipali- 
ties have doubled, amounting to 
$131 millions in 1949 as com- 
pared with $65.2 millions.in 1939. 
Moreover, about half of the 
provincial assistance in 1939 was 
in the form of grants for unem- 
ployment relief, a service which 
is now of minor proportions. 


Even these figures do not indi- 
cate the full extent of provincial 
aid. A great deal of assistance 
has been given by way of the as- 
sumption by the provinces of the 
entire cost of certain services 
previously borne wholly or 
partially by the municipalities. 
Much of the provincial help was 
for the purpose of easing the 
burden of taxation on real estate. 
Everyone knows that real estate 
taxes have gone up instead of 
down. All that can be said for 
the increased ovincial grants 
is that without them real estate 
taxes would be_ considerably 
higher. On the other hand, gross 
municipal expenditures might be 
lower since the municipalities 
would have been forced to 
economize. 


The most expensive municipal 
service is education, and its cost 


has shown the largest increase} 


both relatively and absolutely. 
Gross expenditures of municipal 


school bodies have more than}! 


doubled over the past 10 years. 
Last year they amounted to $247 
millions as compared with $100 
millions in 1939 and $75 millions 
of the increase was paid by the 
provincial governments rather 
than by the municipal taxpayer. 


Net municipal debt rose in 
1949 by about $90 millions, the 
largest increase in many years, 
and now stands at $1,025 millions. 
This is the third successive year 
in which an increase has been 
recorded, municipal debt having 
declined in each of the previous 
10 years. The debt figure is now 
about the same level as it was in 
1942 but further sharp increases 
are in the offing, especially if the 
municipalities proceed with all 
the plans they have on the draw- 
ing boards, Because municipal 
debt is not as large as previously 
and because it bears a lower rate 
of interest, there is a tendency to 
assume that municipal debt can 
be expanded considerably with- 
out adversely affecting muni- 
cipal credit. One must keep in 
mind that every increase in debt 
means an increase in taxes. While 
the tax income of municipalities 
is larger, most of the income is 
earmarked for other purposes. 
Under existing conditions, a 
smaller volume of debt can be- 
come just as burdensome as was 
a larger volume in years gone by. 
For this reason municipalities 
should proceed with caution in 
the matter of capital outlays in- 
volving an increase in debt. 
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GENERAL TRUST OF CANADA 


84 Notre Dame St. West 
MONTREAL 


Paid up capital and reserve: $1,435,000.00 
Assets under administration: $136,900,000.00 - 


Board of Directors 
Hon. Donat Raymond, President 
Beaudry Leman, Vice-President 
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René Morin, Vice-President and Managing Director 
L. E. Beaulieu, K.C. Marcel Faribault, N.P. 
Geo. Belleau Oscar Hamel, N.P. 
ani Conall Ch. Laurendeau, K.C, 
Jj. H. Coté Hon. J. Nicol, K.C. 
ood 7 ‘Alfred H. Paradis 

Aristide Cousineau Leo-G. Ryan 
J. Léonard Demers 


Gerald G. Ryan 
J. T. Donohue J. A. Trudel 


Honoré Parent, K.C., General Manager 


EXECUTORS - ADMINISTRATORS ~ TRANSFER AGENTS 


BELL TELETYPE gives you four important advantages that 


‘help your business to more efficiency and higher profits:—» 


© Constant Contact — prt TeLEeTyPe keeps you in 
constant touch with every unit of your business. 


© Speed — your teletype message gets there in an instant,’ 
That means quicker action, faster service to customers. 


© Accuracy — on teletype, they see what you mean. 
Result — greater accuracy, fewer errors. 


© Privacy — your BELL TELETYPE line is your own —as 
private as your personal mail. 


If you're interested in what BELL TELETYPE 
can do for your business, write 
or call our nearest Business Officey 
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House Prices to Go Up or Down? 


'The Question: How much change in the? 
general level of the price of houses do) 
predict for your area 12 months’ 


vou 


7 


| hence? 
| 


nipeg, changes may occur uue to 


}and buildings in low land may go down, those on high land go up. | 
Respondents point to other factors, too. One sees the hard-won | 
| costs stability of last year menaced by new labor demands. Offsetting 
this is the contention that labor is now producing more and putting 
|} more workmanship into their jobs. 

On the materials side of the picture, it is thought more competi- 


} 


tion among manufacturers may 


|P. C. ARMSTRONG, Economic 
| Consultant, Montreal. 


Forecasts as to prices of any | 


sort are dangerous at present. It 
is impossible to be certain as to 


| government fiscal policy affecting | 


| the total money supply and just 
|as impossible to know the trend 
of public psychology which will 


determine the rate of turnover | 


| of money supply. Both these f@c- 
|tors have shown some signs of 
stability recently and assuming 
no major change in either I 


| should expect the price level of | 
| housing units of medium size and | 


| value to remain fairly constant 
jfor the next 12 months with a 
| Slight upward trend. 


* * * 


|HUBERT BADANAI, Mayor, | 


Fort William, Ontario 
Anyone prognosticating hous- 
ing prices a year from today 


|} would obviously be endeavoring | 
| to make a good guess, Housing | 


costs at the Head of the Lakes 


| are a little higher than last year | 
and | 


due to freight increases 
slightly higher wages for some 
| trades. Improved efficiency may 
have offset some of these in- 


creases but I would not anticipate | 


any downward revision in costs 
12 months from now, 
. . 
A. W. S. BENNETT, Manager, 
Greater Niagara Chamber of 
| Commerce, Niagara Falls 


Residental property of Niagara | 


Falls, 


ara) will probably advance slight- 
ly due to increasing cost of labor 


| and material. Current local hous- level of house prices in the} DAN McIVOR, Member of Parlia- 


|ing deficiency should maintain 
| the high level in value of older 


| properties. Recent extensive in-| On the demand side of the pic-| William is not likely to be lower 


| dustrial expansion and the forth-| ture, hundreds of families here) pecause unemployment has much| cost for next year will probably 


| coming tremendous Niagara River 
| hydro power development tend 

to support present and higher 

prices. 

+ 7” = 

C. L, BROWN, President Calgary 
House Builders Association, 
| Calgary 

Little change in house prices. 
Construction costs up due to wage 

| and freight increases, absorbed in 
| more efficient construction meth- 
| ods. Oil development maintaining 
| substantial demand, Otherwise, 
| believe there will be a marked 
drop in demand. Lack of serviced 
land will have an effect on con- 
, tinued high rate of construction 
later on this season. Short supply 
| of some material will have the 
same effect. NHA and price hous- 
ing causes leveling off in old and 
|newly completed house prices. 
| At present highest construction in 
| history, Much will depend on 
|} western crop conditions as to 
demand in 12 months. 
| * ~ * 
| J. J. CARTLEDGE, Manager, 

Guelph Elastic Hosiery Co., 

| Guelph, Ont. 

A survey of real estate dealers 
in this area shows general opinion 
to be that twelve months..hence 
modern houses will hold present 

| price level or be down possibly 

| 10% due to contractors getting 

| more production per man hour. 

* Small and medium size houses 

|} are still in good demand due to 
rent advances and rentai houses 

| are very scarce. 

A house 20 or 25 years old in 
small and medium size will prob- 
| ably be priced downward fifteen 
| to 20% and the older, larger house 
| will probably «be priced down- 
| wardly 30 to 40%. 
* ” o 
R. DRUMMOND, President, A. W. 

Robertson Ltd., Toronto and 

President, Canadian Construc- 

tion Association 

| The demands of labor are the 


| key to housing costs, since labor, 


Majority of respondents answering this week’s Financial Post | 
| question see little change occurring in house prices for the coming 
year. Any changes will more likely be up than down, it is believed. 
Opinion varies in different parts of the country. In the western | 
provinces, for instance, crop conditions weigh the balance. In Win- | 


Stamford Township and} 
| Chippewa Village (Greater Niag- 


} 


tiood conditions. Prices of houses | 





serve to keep prices from rising. 


to building. It would pe mterest- 

| ing to know how much sales tax | 
and the general tax situation adds 
to the cost of building. 


F. 0. HODGSON, President, | 
Hodgson Lumber Co., Vancou- 
ver. 
Despite the fact that lots are | 

costing more, that lumber is much , 

| higher and that labor will be 

higher, I believe pressure from 
buyers will keep house prices at 
close to their present levels, off- 
setting higher costs. The builder 
is getting better results from _.is 
labor and is going to have to 
take a lower profit in order to 
keep his houses moving. 

GORDON E. KONANTZ, Presi-| 
dent, North American Lumber 
and Supply Co., Winnipeg 
While over 80% of the homes 

in greater Winnipeg are not dir- 

ectly damaged by flood, value of 
existing houses will judged by 
location. Values in danger areas 
will be reduced tremendously 
| until flood control of the Red} 

River is assured by adequate ac- | 

tion of the Canadian and United | 

States Governments. I believe 

| values of safe areas will remain 

at present levels or possibly! 
appreciate due to insistent de- 
mand. Winnipeg is witnessing an 
inspiring community effort. 
Everyone is pitching in to help. | 
~ 7 * 











KEITH LAIRD, K.C., Member of 
Legal Firm, Martin, Laird,| 
Easton and Cowan, Windsor. | 

| My opinion is that the general | 





| Windsor area will be approxi- | 
| mately the same 12 months hence. 


| are still searching for a perman- | 
; ent home. It is true that through 
| the efforts of both private in- 
| dividuals and firms and govern- 
ment agencies literally thousands 
of new homes have been built in| 
this area’ since the war. However, | 
the population of the metropolitan 
| Windsor area. has probably in- 
| creased by 25% in the last 10} 
| years. As a result I can see no} 
|ecessation of this demand for a 
| much longer period than twelve 
| months from now. 
| It is true that there is continu- | 
| ing pressure for wage increases 
|from the building trades and 
| supply industries... On the face 
|of it, this might appear likely | 
|to force up building costs to a 
point where house prices in 
| general would increase. However, 
|on the other side of the picture 
| there appears to be a more com- 
| petitive position in the building 
| supplies industries, with no 
| apparent evidence of the existence | 
}of any informal] cartel which 
| would have the effect of artifici- | 
|ally maintaining prices. There-| 
| fore, the increase in building | 
| costs for private dwellings may 
not be as great as feared by some. 
| In any event, I do not think such | 
|costs will rise sufficiently to! 
| drag along with them to a higher 
| level the prices of existing dwel- | 
lings in this area. 
* * * | 


| 


S. N. MACEACHERN, Commis- | 
sioner, Saskatoon Board of | 
Trade. . 
Prices of houses will vary little | 

in 12 months from what they are | 

| now. Certainly new houses will | 
|mot cost any less to build as| 
| materials and labor costs show} 
no downward trend. The demand | 
for houses will likely be just as| 
| great in 12 months as it is now! 
| with sales being somewhat re-| 
| tarded by the inability of pur- 
chasers to make the necessary 


}in one form or another, is. the} 


| major cost factor. The industry 
| is alarmed that the hard-won cost 
stability of last year is now being 
| shaken, With competition keen, 
profits down and management 
| efficiency at a high level, it is 
inevitable that housing costs will 
| rise in proportion to the success 
| of labor’s demands in the produc- 
| ing plants, on the railways and at 
‘1e job site. Research, new prod- 
ucts and new techniques. will 
| ultimately achieve costs savings, 
| but the outlook for the coming 
| year, without increased worker 
| productivity, is for housing prices 
| directly related to labor costs. In 
|any event, improved material 
| quality and workers’ skills will 
give the purchaser the best dollar 
value since war's end. 
o * a 


A, J. HAZELGROVE, Hazelgrove 
& Mills, Architects, Ottawa 
I consider the only factor likely 
| to affect the general level of the 
prices of new houses is increasing 
buyer resistance to acquiring 
shelter at any price. Buyers are 
now demanding quality com- 
mensurate with high price. On 
| the construction side, net cost is 
unlikely to decline while material 
and labor prices increase or re- 
main static and while uncontroll- 
| able but necessary increases such 
| as freight rates add to overhead 
‘ without adding any visible value 


| support a home. 


' 
j 
| 


| 


| 
| 


VICTOR PAUL 


has been appointed industrial 
commissioner, Victoriaville, 


Que. 


cash payments to take care of the 
owner’s equity, Owners anxious | 
to sell may have to take less cash | 
in order to make a sale because | 
of this older type of house may | 


be selling at a lower level, 
| 
* . * 


F. W. MAGER, President of Na-| 
tional Housebuilders Associa- | 
tion, Winnipeg. 

Within the next 12 months 1) 
expect to see a $500 to $600) 
raise in the cost of the average 
price house around $7,800 due 
to labor building materials and 
land costs going up. 

” « * 

W. C. MecGOLPIN, President, 
Brick and Tile Manufacturers’ 
Association, Toronto. 

As far as brick and tile prices 
affect the cost of house building. 


| 


| we expect very little change over 


the next 12 months. That is, so) 
long as the three critical factors | 
in our manufacturing costs re- 
main unchanged—coal, labor and | 
freight rates. Production in our} 


|industry is becoming more con-| 


sistent and we are encountering 
far fewer delays in supplying our | 
customers, t 


* * * 


ment for Fort William 
The prices of houses in Fort 


improved with the opening of 
navigation and elevator work; 
also the demand for about six! 
hundred homes from Central! 
Mortgage and Housing; also be- 
cause of much construction work 
going on this summer at the 
Lakehead shows that the popu-| 


| lation will increase rather than 


decrease. Another reason is that! 
weddings have been increasing 
at the Lakehead because our 
young folks are now able to 


G. N. MENZIES, Mayor, Regina, | 

Sask, 

The general feeling in Regina! 
is that because of more acute 
housing shortage, real _ estate 
prices have retained their infla- | 
tionary level longer than in other | 
centres. It is generally felt prices 
have now reached peak and in’ 


COMPANY 


‘To assist readers in appraising and comparing company financial statements, The 
Financia) Post has a uniform method of presenting corporation accounts. Variations 
from the compgnies’ published reports are footnoted, 


ECONOMIC INVESTMENT! 
TRUST LTD. net profit for the year | 
ended March 31, 1950 was $164,712, 
up 12.2% from the previous year. 

Chairman L. C. McCloskey states | 
thdt although income has been cut 
by the reduced rate of return from 
bonds and preference shares, it has 
been increased by premiums real-| 
ized on bond and preference share} 
redemptions brought into income! 
owing to Income Tax regulations. | 
Also, in 1949 and especially in 1950, | 
substantial amounts of arrears of | 
dividends on preference shares were | 
received. 

Net asset value per share, based 
on quotations of listed shares and/ 
securities at the fiscal year-end, was 
approximately $71, against $64 at 
the same date last year. 

At March 31, investments were 
divided: 58.11% ordinary and com-' 
mon shares, 15.42% preference shares 
and stocks, 23.02% bonds and deben- | 


| 


MR. EXECUTIVE 


in TORONTO 
RENT A 


(Z/ vrive 


ALL CARS 


a WA. 


INSURED 


77 DUNDAS ST. E. 


DRIVE 


| sulting in higher material costs. | 


| wages. Workmen’s compensation, 
| holiday pay, income tax deduc- 
| tions, etc., will probably remain | 


| Canada. 


| Less: Dividends _. 


| Accts. rec. 


| Funded debt ....... 


the next 12 months might be ex- | 
pected to decline somewhat, Al 
great deal will of course depend | 


on 1950 grain érop in surrounding | 
district. 


* * * 


Cc. B. K. VAN NORMAN, Archi- 
tect; Vancouver. 


I do not predict change in the 
general level of house prices | 
within the next 12 months. Build- | 
ing costs usually advance slightly 
at this time of year but with the 
considerable amount of work 
ahead in the construction indus- 
try I cannot see a lowering of 
prices due to this volume of work. 
If, however, building codes took | 
advantage of some of the pro-| 
gressive techniques that have) 
been developed by those archi- 
tects interested in low cost} 
houses then considerable savings | 
could be made over conventional 
types of construction with better 
results. 


R, SCHULTZ, Secretary, Wey-| 
burn, Sask., Chamber of Com- | 
merce, 


I would conclude about 5% of | 
present prices have reached a} 
top level and building has slack- 
ened due to out-of-this-world 
prices. I also predict that they | 
will continue for another year | 
providing crop conditions | 
the same. 

. - - * 


H. G,. STEVENS, Real Estate) 
Officer, The Eastern Trust Co., | 
Halifax, N.S. 
Luxury houses—There_ will) 

probably be a reduction in sale} 

prices of this type of housing with | 

a greater supply available. | 


| Medium priced houses—these 
| prices will probably remain con- | 


stant owing to strong demand and | 
probable increase in cost of build- | 


| ing material and/or labor. Low 


cost houses— steady demand and 
probable increase of building | 
costs will support present day | 
prices. 
* * 7 
STAN E. STOREY, Architect, | 
Regina, Sask. 
I do not anticipate any reduc-| 
tion in building costs ‘on account | 
of probable increases in labor | 
and increased freight rates re-| 


Cost of living index will govern 





stationary. Unless more economi- | 


| cal construction can be designed | 


be not less than 7% higher 
as was the case last year. 
- 7 * 


H. B. BURGOYNE, Publisher, St. | 

Catharines Standard. 

Little hope is held out in St. 
Catharines for any lowering of | 
house prices here during the next | 
year, although any change, when | 
it comes, is expected to be down- | 
ward. There is _ considerable | 
building activity particularly in| 


| new subdivisions to the north of 
| the city and several hundred new 


homes are expected to be erected | 
during the coming season. But! 
with the rise in the cost of 
materials and labor, there is little | 
prospect of any drop in the price | 
of homes in the near future, | 
unless a serious business recession 
depresses the price of existing | 
homes below present cost of con- 
struction. 


Re PORTS 


tures and 3.45% cash. A total of 94.. 
19% of the investments were in 


INCOME ACCOUNT 
Years Ended Mar. 31; 1950 
Net income $197,964 
Less: Bond int. ....... 30,000 
Inc, tax res. ... 3,252 
Net profit .... 164,712 
150,000 
14,712 





Surplus for year 
Times Bond Int. Earn. 6.60 6.01 
Earnings per Share and Dividend Record: | 
Common: Earned ., $4.12 $3.67 | 
Paid ..............2.00-+-1.75 2.00 1.50* | 
*Paid in following fiscal year. 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1950 
SOU. 555. 50Sssnsvedebae. QUeeee 


ao assets 
eects. & tax. pay. os. 
Divd. pay. a 


tee 
| Bond int. acer, ..., 


ia + 
Total curr. tab, sake 65,932 
1,000,000 | 
General reserve 125,000 
Special invest. res. ... 559,57 
Capital stock 
Sayre: 
Market value 


REITMAN’S (CANADA) LTD. re. | 
ports a consolidated net profit for | 
the year ended Jan. 31, 1950 of $242,- 
637, against $205,655 in 1948. Date of 
fiscal year-end has been changed to 
Jan. 31. Sales volume for the period 
was up 27%. 

Two new units in Montrea! were | 
remodeled and enlarged in 1949 
and new stores were opened in Ham- 
ilton, Sarnia, Kitchener and Wind- | 
sor. Present plans for 1950 include | 
two new stores ir Toronto, one of | 
which has already been opened with 
the other slated for about November. 

President Louis Reitman notes | 
that all expansion progress to date | 
has been financed without recourse | 
to senior financing and states that | 
intentions are to continue this pol- | 
icy. 

CONSOL, INCOME ACCOUNT 
Jan. 31 


} 


Years Ended: 

Operating profit 

Less: Deprec. ...e+s- 

Income tax 

Net prefit ......cccoce 

Less: Pref. divds. .... 

Surplus for year 725,512 

Earnings per Share and Dividend 
Pref.: Earned $ 

BOE. Jiweadccsgeice 

Common 


$560,581 
236 


478,970 
1,067,787 


Inventories ........... 
‘otal curr. assets .. 
BC. ASSEIS~....--cees 

Fixed assetst ... 
Total assets .... 

Accts., etc., pay. 

TOROS PAY. .....- cree 
Total curr. liab. .... 

er 

Capital stock ........ 

Capital surplus . 
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AND SUPERVISION 


1411 CRESCENT STREET 
MONTREAL 25, QUE. 
HARBOUR e215 


91A BLOUR STREET WEST 
TORONTO 5, ONT. 
PRINCESS 1505 


| YOU AS 
| 


KED US 


rhe Financial Post will provide subscribers as quickly as possible with the answers 


to specific questions about business, 


taxation, 


investments, and other subjects. 


rhe Post cannot uncertake to make predictions, wil) not express opinion on 


matters involving individual business judgment or on conditions or investments 


outside Canada. 
Editor, 
and adaress iabel from subscriber * copy 
if more than one enquiry is being sent, 


| INVESTMENTS 


Stedman Bros. 
Please give me some infor- 
mation on Stedman Bros, Ltd. 
and its common stock? 


Stedman Bros. Ltd. common 
stock is currently selling around 
|/$17% a share where it would 
| vield about 4.50% on the basis of 





its current annual 80c dividend | 


| rate, The stock has sold at a 1950 
| high price of $1754 a share and a 
| 1950 low of $1612 a share. In 1949 | 

it ranged in price from a high of | 

$1714 a share to a low of $13 a 

share. 

Capitalization consists solely of | 
common shares no par value of 
which there are 500,000 shares | 
, authorized and 407,168 shares is- 
sued and outstanding. 

Earnings per common share 
have been $2.14 in 1949, $1.96 in 
| 1948, $1.21 in 1947 and $1.21 in 
1946. Dividends have been paid 


on the common at the rate of 80c | 


a year since the payment of 20c a 
share on April 1, 1949. The previ- 
ous rate was 60c a share a year 
which had been paid from July 2, 
1946. (On March 30, 
holders approved a four-for-one 
split in the formerly outstanding 
|common stock.) 


Construction of a new two-story 
warehouse in Toronto to central- 
ize its administrative and distrib- 
uting facilities was announced by 

| George H. Stedman, president and 


managing director last January. | 


|Consolidation of the various 
Stedman warehouses throughout 
| Toronto will effect considerable 
; economy of operations, Mr. Sted- 
man expected. 

| The new building will cost in 
| excess of $750,000 and is expected 
| to be completed in the early sum- 


| mer. It will have a total area of 


124,000 sq, ft. of warehouse—55% 
larger than the 80,000 sq. ft. ware- 
house area Stedman Bros. has | 


had since 1940—and there will be | 
ample land facilities for expan- | 


sion to twice that capacity. 
Working capital amounted to 

$3,107,865 at December 31, 

up substantially from $1,743,973 | 


Com PANY 
REPORTS 


To assist readers in appraising and 
comparing company financiag§ state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 


panies published reports are footnoted. 


MERCURY OILS LTD. reports 
that its producing wells in the Turn- 
er Valley brought in revenue of $18,- 
091 in 1949, slightly higher than 1948. 
Leduc Consolidated Oils, in which 


|} the company holds a substantial in- | 
shows a total value of $84,- | 


terest, 
| 478 obtained from its one producing 


| well. 
A well was drilled on an Imperial | 


Oil farmout during the year, on a 
50-50 basis with Leduc Consolidated, 
but was abandoned. 
Vice-President W. J. Maughan 
states that effort was made to ob- 
tain productive acreage within the 
limits of financial position. Lack of 
|ready cash prevents bidding 
Crown Leases put up for sale, but it 
is felt that acreage may still be ac- 
|quired by participating with com- 
| panies on a pro rata basis. 
INCOME ACCOUNT 
Years Ended Dee, 31: 
Prod'n rev. ‘net) ...e. 
Add: Royalties . 
Rental rev., etc . 
Total revenue .. . 
Less: Gen. exps. , 
Depreciation . 
Depletion . . 
Drill. cost allow,t . 
Net loss . 
*Merc-Mill_ City “well. 
Earned per Share .... 
None paid. 
BALANCE 


1949 
$14,372 
2,626 
7,513 
24,510 
10,140 
627 
4,111 
9,632 
nil 


1948 
$12,675 
4,750 
12,732 
30,157 
11,973 
2,146 
4,139 | 
14,102 
2,203 | 


nil 


SHEET 

1949 
$70,977 
5,820 
T6707 
515,298 
705,266 
4,171 


As at Dee. 31: 
Cash & govt. bds. .... 
Accts. rec . 
Total curr. assets . 
Inv. in other cos.e ,, 
Wells invest. a/sa .. 
Well casing .......0. 
Mise veee 
Leases & ‘surf. rts. oe 
Plant & equip.? .. 
Total assets .... 
Total curr. liab. 
Capital stock 
| Less: Deficit 
‘After depr. of .. 
aAfter depl. of ..0. 
eAfter depl. of .... 
| Working capital 


1948 
$104, 754 


357 
1,685,946 

4,170 
2,992,005 

2,625 
3,383,285 

393,905 

274,653 

488,358 

18,395 

74,172 
| JOHN BERTRAM & SONS CO., 
Dundas, Ont., net profit in 1949 was 
$259,354 compared with a loss of 
$127,432 in 1948. Gross operating 
| profits rose to $618,314 from $51,317 
but comparison with 1948 loses its 
value because of suspension of oper- 
ations during part of that year. 
| In the early part of 1949, the 
Bertram works were “extremely 
busy” completing a carryover of 


|orders from 1948. Present backlog | 


1946 share- | 


1949, | 


on! 


4$0.0006 | 


All communications should be addressed to Business Enquiry 
fhe timancial Post, 481 Jniversity Ave., 


Toronto 2. A four-cent stam 
of The Financia) Post must be enclosed, 
subscribers are asked to submit each on 


@ separate sheet of paper, to facilitate research work entailed, 


at December 31, 1945. Current 
assets included cash of $1,167,746 
and inventories of $1,867,244. 
Stedman Bros. carries on a 
wholesale and retail variety chain 
istore business with a warehouse 
|in Toronto and operating through 
direct ownership or through asso- 
ciation some 253 stores through- 
out Canada. Business is conduct- 
ed with other organizations on a 
wholesale basis, 


| -_—— 


/Commonwealth Int. Corp, 
Will you please give me a 
brief review of Commonweath 

| International Corp.? 


Commonweatlth International 
'Corp. is an investment fund of 
the “open- -end” type. It was start- 
ed in the early ‘thirties. 

At the end of February, total 
inet assets, taking investments at 
'quoted market values, amounted 
to over $7.6 millions. Number of 
shares outstanding amounted to 
2,048,897. Size of the fund has 
about doubled since the begin- 
ining of 1949. Securities of over 
70 companies are included in the 
| company’s investmeng portfolio. 
Dividends paid in*recent years 
include 19c in 1949, 18c in 1948, 
16c in 1947, and except for Ic ex- 
tra paid in 1937, dividend of 4c per 
|share regularly quarterly since 
incorporation in 1933. In the com- 
pany’s annual report issued re- 
cently, President D. W. Partridge 
stated that the fund will continue 
the policy of paying out, as close- 
ly as possible, its net income as 
dividends to shareholders. The 
;company pays an annual fee of 
one half of 1% of the average 
daily net assets of the fund for 
|statisticak financial counsel and 
linvestment advisory services. 


Gordona Mining 

For some time I have held 
shares in Gordona Mining Corp. 
Could you tell me if the com- 
pany’s property is developing 
into a mine or if it looks like 
another “also ran’’? I believe 
the property is in Northern 
Quebec. 

Gordona Mining Corp. holds a 
|property of 1,200 acres in Bearn 
and Dalquier Twps., northwest- 
fern Quebec. We have seen no 
reports on activity at the com- 
| pany’s property since last No- 
i'vember when the company was 
;endeavoring to raise funds for 
‘further work. At that time, a 
| geophysical survey had been com- 
|pleted along with surface work 
and three diamond drill holes. 
An assay of 0.315% copper, 
10.80% zinc and 2.50% lead 
across 6 ft. was reported in sur- 
face work but no details have 
been received of any commer- 
cial intersections in diamond 
drilling. Some sulphides were 
| encountered. 

Results reported to date have 
been by no means outstanding 
and the company’s property is 
still very much in the prospect 
class. Last October, the company 
completed a financing agreement 
under which an option was ex- 
tended to Williams &+*Max on 
| 700,000 shares at prices ranging 
from 10c to 15¢ a share. Author- 
jized capital is three million 
shares of which 1,600,005 shares 
were reported outstanding earlier 
this year. 


INCOME TAX 


| Spouses Trade Securities? 

In 1949 my wife and I each 
had an investment income from 
stocks and bonds but my wife's 
income is not taxable. In my 
income tax return, I claimed 


FORK TRUCKS 

| TOWING TRACTORS 

| PALLETS — TRAILERS 

COMPLETE SERVICE 
RENTALS 


J. H. RYDER MACHINERY 


COMPANY LTD. 
Montreal * Torente * Windsor * Winnipeg 


. 





is reduced from 1949. Devaluation | 


|of the pound adversely affected 


\ 


| sales in the soft currency area but | 


President H. G. Bertram states 
|there is still some export business | 
on the books. 

| Despite increased competition, | 
| Agency Sales business 


(imported | 
equipment) has improved somewhat | 
since the beginning of 1950. De-| 


| be 


TOMORROW'S 
SECU RITY-TODAY 


mand for heavy machine tools and | 


|other special machinery, 


however, | 


has continued its decline started in | 


the last quarter of 1949. 


| It is proposed to proceed in 1950 | 
with extensive plans for new equip- | 


|ment, despite the clouded outlook. 
| PROFIT AND LOSS ACCOUNT 
| Years Ended Dee. 31: 1949 1948 
| Net earnings as $578,133 
Less: Deprec. ... 122,779 
Taxes reserve . 196,000 
> Net profit 259,354 
» Less: Cl. A divds, 48.000 
, CL B divds.. ... 000. . 
\ Surplus fer year 
*Loss or deficit. 


141,311 | 


| 


48,000 
163,354 


$13,879 | 


#427,432 | 
48,000 | 
60,000 

235,432 


Your opportunity to attain financial 
} independence will be gone 

sooner than you think For 

your own future happiness plan 
regulat savings TODAY 


ALL- CANADIAN 


PAC 
GROWS WITH 
CANADA 


1925 


1930 


A native, home-grown, one-hundred-per-cent Ca- 
nadian organization—that’s Industrial Acceptance 
Corporation, Limited... owned and managed en- 
tirely by Canadians and operated exclusively in 
the service of Canadian business. 


I.A.C. was founded 25 years agp to finance 
instalment sales transactions between sellers and 
buyers. In this quarter century, buying and 
selling on time, especially at the retail level, 
have become widely recognized as an integral 
and all-important factor in the exchange of goods. 
Mass production methods based on the assurance 
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of mass consumer markets have resulted in high 
levels of employment and earnings... signif- 
icant results of the expansion of consumer 
purchasing power, made possible in part by instal- 


ment plan buying. 


Canada has achieved industrial greatness in 
the last quarter century, and all-Canadian J.A.C, 
has matched its growth with this economic evo- 


lution. 


Today, 


I.A.C. operates 60 offices from 


Victoria to St. John’s and employs over 700 men 
and women to maintain its service to Canadian 


dealers and their customers. 


Industrial Acceptance Corporation Limited 


Sponsors of the Merit Plan for Instalment Buying 
TWENTY-FIVE YEARS OF SERVICE TO CANADIAN DEALERS AND THEIR CUSTOMERS 
Executive Offices: Sun Life Building, Montreal 2 


10% of my wife’s income from 
stocks as a deduction from my 
tax. But the income tax de- 
partment tell me this deduction 
has been disallowed. Can I file 
an amended return showing 
her dividends under my _ in- 
come or can I have her stocks 
transferred to my name while 
I transfer bonds with a similar 
value to her name, without 


either of us being held liable 
for gift tax? If neither of these 
methods is allowed, is there 
any way I can get the full bene- 
fit of the 10% rebate in ques- 
tion? My wife’s securities were 
bought with money which she 
inherited. 


any way you can get full 
benefit of the 10% deduction on | 
account of your wife’s dividend 
| income, without placing yourself 
| open to a charge of tax evasion. 
|It would not be permissible to 
show her dividends in your in- 


|come while if the value of the} 
by either | 


securities transferred 


As the income was received in ‘one exceeded $4,000 _the donor 
1949 there does not appear to be | Would be liable for gift tax. In | deduction. 


ee 


What’s in her hold? 


Pulp and paper is our largest export. 


It accounts for a fifth of our shipments abroad. 


A third of the income of all Canadians comes from 


foreign trade. Every Canadian has a great stake 


in pulp and paper as our largest export. 


,any case you could hardly do 
| this to affect 1949 income. For 
1950, of course, your wife could 
sell her stocks and replace them 
|with bonds and you could sell 
your bonds and replace them with 
stocks, This would give you the 
same joint income but the stock 
dividends being your own income 
would entitle you to the 10% 


Purr « Paper Inpustry of Canapa 


| SAVINGS EARN 2%. 


Rie 
Permanent 
Wart 
We PLL 


FFICE 


TORONTO 


Earnings per Share and Dividend Record: | 
$5.40 $2.65 
} 1.00 1.00 
| SS * - 40.73 
| 


JOHN H. ROSS 
Consulting Engineer 


Mechanicol and electricel equipment 
ef buildings and industrial olorts. 
Reports, Designs, Supervision. 
102 Charles Street W., Toronto 

Princess 2508 


P. G. GAUTHIER 
CONSULTING CNGINEER & 
QUEBEC LAND SURVEYOR 

Investigations, Reports, Designs, Town 

Planning, Municipal Improvements, Spe- 

cial Surveys, Studies for and Supervi- 

sion of Engineering Construction. 

5126 PARK AVE., MONTREAL 8, QUE. 
Tel. Do. 0798 


20 0.20+-0.05 
c ONDENSED BALANCE ‘SHEET 
As at Dec. 31: 1949 
Cash .... 
| Invests., 
Accts. rec. .. 
Inventories 
Total curr. assets .. 
Misc. assetsa ......... 
Fixed assets* ... ° 
PROVINCIAL ROUNDUP ||, fst!" 
Accts. & tax. pay. ... 
This regular feature supplies pithy pro- | Tetat cure, lab. 
vincial news of importance to all busi- | Capital stock 
nessmen. Good background moterial for | Capital surplus 


your trips and correspondence. ae — 
THE FINANCIAL POST—$6 A YEAR 


120 MILLS, SMALL AND LARGE, FROM COAST TO COAST 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power “lants, 


609 DRUMMOND BLDG., MONTREAL Tee aD. OF s~nee 


aIncl. ref. EPT 
Working capital ..... 2,859,295 2,514,015 





There is Strength in, 
WESTERN CANADIAN AGRICULTURE 


». and in Western Canadian Insurance 


Agriculture is the backbone of Western Canadian 
economy. Experience gained through the years 
has meant the improvement of methods and prod- 
ucts. Through 66 years of experience The Port- 
age Mutual has been a strong company, special- 
izing in Fire and Windstorm insurance in West- 
ern Canada. 


Ua NG eee 


TUAL INSURANCE COMPANY 
HEAD OFFICE..PORTA 
WINNIPEG 


THI 
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“GOOD NAME IN MAN 
OR WOMAN” 


—Shakespecre 


The value of our good name has re- 
mained with us thru the years. 


- Our reputation for Fire Prevention 
Engineering Service is supreme. 


As Exclusive Brokers for the Assured, 
we supervise the placing of insurance 
contracts to fit the individual needs of 
our clients. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 
220 Bay Street, 


TORONTO, Ont. 
ELgin 6401 


507 Place D’Armes, 
MONTREAL, Que 
MA. 5252 


Bidian Life 


Urge Federal Aid To Municipalities 
To Standardize Fire Hose Couplings 


Canadian fire prevention.circles 
| are hoping that the Federal Gov- 
| ernment will shortly announce 
}some plan of financial assistance 

to municipalities to help them 
standardize their fire fighting 
equipment. " 

The Canadian Standards Asso- 


ciation recently announced it had | 


established standard  specifica- 
tions for fire hose couplings. As 
the adoption of such standards 
by municipalities at present is 
purely voluntary, it is felt some 
sort of financial aid would speed 
the changeover. 

Only about 20% of fire hose 
couplings at present in use are 
believed to conform to the new 
standards, the other 80% show- 
ing a variety of “threads” on the 
fittings. 

In Ontario, for example, it has 
been stated some 394 municipal 
fire departments use a total of 
95 different threads. These may 
vary in the number of threads 
per inch, distance from the end, 
from the washer seats, etc. In 
fact, it has been claimed there 
are about eight vital measure- 


ments in hose connections that | 
should be standardized. However, | 


|the standards adopted now will 
be of enormous value, it is be- 
lieved. E 

The new standards affect both 
2% inch and 1'% inch hose coup- 
lings and fittings. Data regard- 
|ing the new standards is avail- 
|able from the Canadian Stand- 
|ards Association, Ottawa. 
A Great Advance 
| The establishment of the new 
|standards, (while actual adop- 
|tion is as yet purely voluntary) 
is described by fire prevention 
|officials as one of the greatest 
j;advances in fire prevention in 
| recent years and _ culminates 
|about 50 years work by inter- 
| ested parties. 
| Because of the importance of 
| standardized equipment in a na- 
| tional emergency, it is believed 
\the federal government would 
| probably be ready to give finan- 
| cial assistance. In many cases it 


Insurance Sales 


Rise In March 
| Gain Totals Almost 7% 
| For Canada—Most Prov- 


| inces Share in Rise 


| Canadian people continue to 
buy new ordinary life insurance 
|in increasing volume, total sales 
} in March reaching $111.8 millions, 
;almost seven per cent more than 
jin the corresponding month of 
| 1949. Sales for the first three 
}months at over $312 millions were 
;}up about 2.5%. 


Sales were higher in all prov- 
inces, except Manitoba, Nova 
Scotia and Newfoundland. 


During March, sales of new in- 
dustrial insurance ‘were $16.5 mil- 
lions, while new group sales were 
$11.3 millions. 


Figures of al] classes of insur- 
;ance sales, supplied by the Cana- 
Insurance Officers 
Association are exclusive of annu- 
ities, revivals, increases, etc. 

SALES OF NEW ORDINARY LIFE 

INSURANCE IN CANADA 


Sales in March 
000's of $ 


British Columbia 
| Alberta 
| Saskatchewan . 
| Manitoba ... 


| Ontario .. 


| Quebec 

| New Brunswick 
| Nova Scotia 
Prince Edward Island 
| Newfoundland ...... 


January 
February ...... 


Know what questions |’ 


they’d ask your wife? 


IF death robbed your family and left them without your 
support . . . if your wife were deprived of your present 
income, tan you imagine her next step? 


Her “job” has been caring for your home, your family 
and you, for several years. Now sh must look for another 
kind of job. Her first interview might be like this: 


“W hat are you trained to do?” 
“How long is it since you held a job?” 


“When your children are sick, have you someone in 
charge to look after them? Would you have to be 
absent on their account?” 


Could your wife give satisfactory answers? Perhaps she 
would be told: “We’re sorry for you—but after all, we can 
get single girls who can stay on the job. . .” 


But you can spare your family this needless shadow on 
their lives—NOW! Your Norwich Union representative is 
personally interested in your family’s welfare, Let him work 
out a low-cost program of adequate insurance for you. 


IT CAN HAPPEN ANYTIME 


Even careful persons like yourself usually experience a Fire 
...a Burglary ...or any one of the many Unforeseen Hazards 
that jeopardize your happiness. Now is the time to review your 
program with a Norwich Union agent .. . learn how surpris- 
ingly little, you need pay for adequate protection. Norwich 
Union agents take a personal interest in your particular 
problems . . . and remember, there is 

no obligation! 


312,202 1,262,571 


All Pump Stations In 
For Andian National 


Over-all operations of Andian 
National Corp. are proceeding in a 
satisfactory manner, President L. P. 
Maier told shareholders at the an- 
nual meeting. 


The new intermediate pump sta- 
tions have now all been placed in 
service, he said. Expansion of com- 
pany facilities through installation 
of eight intermediate pumping sta- 
tions at an estimated cost of $4,500,- 
000 was undertaken to handle a 
proposed increase in production by 
the Shell subsidiary. operating the 
Casabe Concession. This investment 
is covered by adequate guarantees 
from the customer for whose 
benefit the expansion was under- 
taken, it was stated in the 1948 
annual report. 


C. T. Helm was elected a director 


replacing P. W. Lambright. Other 
directors were re-elected. 


{ 





L. J. McGOWAN 


vice-president and general 
manager, Foundation Co. of 
Ontario, has been elected a di- 
rector, Foundation Co. of Can- 
ada Ltd. 
lis believed the changeover could 
be accomplished without much 
trouble or expense. 

From the municipal point of 
view, the importance of standard 
fire fighting equipment has been 


when it has been found that the 
hose from one municipality could 





pecause of difference in the 
couplings thread. If the munici- 


sof large fires set by bombing or | 


illustrated from time to time] 


shelling in time of war. Sfand- | 
ardization would make it pos- 
sible to concentrate hose reels, 
engines, etc., where most needed. | 
Here’s where the Federal Gov- | 
ernment’s interest comes in, it is 
claimed. 


Standardization of fire-fighting 
equipment is regarded as part of 
the whole scheme of national de- | 
fense and for this reason the na- | 
tional government would be jus- 
tified in taking a hand in the} 
matter. But if municipalities | 
accept federal aid, it would have 
to be on condition that standard | 
equipment is adopted. 


Provincial Co-operation 


The Ontario Government has | 
indicated a readiness to co-oper- | 
ate with the federal authorities 
in standardization and it is un- | 
derstood that all fire departments | 
being organized in the province | 
for the first time will be re- 
quired to buy their first fire 
pumper to use the new standard 
thread. Conversion of hose 
threads in existing fire depart- 
ments will await further an- 
nouncement in the federal pro- 
gram but im any event, the cost 
of converting to meet the new 
standard specifications comes 
under the classes of operations 
towards which the provincial 
government pays grants. 


The recent action of the Cana- 
dian Standards Association is in 
line with requests previously 





not be used in another near by,|™ade by the Fire Marshals of 
| Ontario and Quebec, the Associ- 
| ation of Canadian Fire Marshals 


palities are to aid each other, | and the Dominion Association’ of 


couplings and fittings should be 
on the same standard. 


Besides making mutual aid 
possible, it is claimed standardi- 
zation should in the long run be 
cheaper as it would enable manu- 
facturers to produce fire fighting 
equipment on a mass scale more 
than they do at present. 

On a national basis, the bene- 
fit would be readily seen in case 


METROPOLITAN LIFE INSUR- 
ANCE CO., in its annual report for 
1949, shows total insurance held by 
Canadians in the company at §2,- 
356 millions of which 57% is ordin- 
ary, 29% industrial and 14% group. 
New insurance written in Canada 
in 1949 totaled $208.3 millions. 


Glen J. Spahn, vice-president in 
charge of the Canadian head office, 
stated that during the year more 
than $41 millions was paid to Can- 
adian policyholders and their .bene- 
ficiaries. Over 69% of this amount 
was paid to living Canadian policy- 
holders who now number 2,390,000 
or one out of every six persons in 
Canada. 3 


The total amount that the Met- 
ropolitan has paid to Canadian pol- 
icyholders since it started opera- 


|ada, exceeds the total premiums re- 
|eeived from Canadians by more 
ithan $364 millions. Metropolitan's 
total investments in Canada on Dec. 
31, exceeded $557 millions, or $20 
millions more than at the end of 
1948, 


Business in force with the com- 
pany as a whole exceeded $41 bil- 
lions of life insurance, new insur- 
ance exceeding $2.7 billions. Amount 
set aside for dividend payments to 
| policyholders in 1950 is $164.2 mil- 
lions, $72 millions for ordinary, $50 
millions for industrial, $30 millions 
for group and $11.8 millions for ac- 
cident and health policyholders, 





: United States 
Fidelity & 
Guaranty 





34 King Street East 
TORONTO 


ational Life 


Assurance 


Company 


of Canada 


A. H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


tions in this country in 1872 plus | 
the amount now invested in Can- | 


| Fire Chiefs. 


G. N. SHEPPARD 
| The Empire Life Insurance Company an- 
nounces the appointment of G, N, Shep- 
pord as Manager of the Mortgage De- 
| partment of the Company at 50 King 
| Street West, Toronto. * 


A 


COMPLETE 
GROUP INSURANCE 


SERVIC 
aR 


INSURANCE CO. OF NORTH 
AMERICA group in 1949 set new 
high reeords in underwriting profit; 
investment income, surplus and 
assets, President John A. Diemand 
reports. 

Underwriting profit was over $17.5 
millions and investment profit ex- 
ceeded $12.1 millions, net gain from 
operations after provision for feder- 
al taxes being $21.7 millions. Pre- 
mium income of the group was al- 


|most $164 millions, ($158.9 millions 
jin 1948). 


Earned premiums were 
over $9 millions higher at $151.5 
millions. Underwriting expenses and 
claims for the year at $134 millions 
were down $1.6 millions. Underwrit- 
ing and investment profit including 
appreciation in market values of 
securities owned by the companies 
contributed to an asset total of $386.9 
millions up $53.4 millions. Stated 
surplus rose to $102 millions, ($85 


| millions in 1948.) Reserve for gener- 


al contingencies was $43 millions 
($28.8 millions in 1948). Policyhold- 
ers, surplus rose $34.2 millions to 
$163 millions. The company increas- 
ed its capital at the year end to $18 
millions by declaring a 20% stock 
dividend. 


‘ 
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THERE'S A Beles WAY ~ 


of getting your prospects’ insurance 


A thorough canvass with expert advice on 
FIRE and CASUALTY INSURANCE 


will bring results, when combined with the modern service of 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


)...could have 
heen prevented 
by this... & 


orien 


Albi-“R” gives positive protection that can mean the sav- 
ing of property—of products—and of life. This Canadian 
made product literally stops fire in its tracks. It prevents 
the spread of flame beyond the point of origin. That’s been 
conclusively proved in exacting tests and in actual use. 


Albi-"R” is a Fire Retardant Coating that is listed by Underwriters’ Labora- 
tories. It’s easily applied — like paint, by spray or brush — and involves 
no structural changes to existing buildings. 

Everyone interested in fire protection will be interested in Albi-’R”. 
Full information gladly supplied. Write P.O. Box 6063, Montreal, or 


nice uy 


P.O. Box 2876, Winnipeg. 
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BUILDING PRODUCTS LIMITED 


GREAT ADVAN 


ODS u MITED 


TILBEST La 000 ues 


‘ 


HEAD OFFICE 
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Dealers everywhere in Canada 
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Confederation Life Group Insurance may be arranged 
for one specific benefit or for complete coverage. 
For further particulars write or telephone the nearest 
branch. (There are forty-one from St. John's, 
Nfld. to Victoria, B.C.) 


Confederation Life 


Association 


TORONTO 


Heod Office or any Branch 
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_. DIVIDEND NOTICES |LABOR ROUNDUP By RONALD WILLIAMS 


Reds-Retain ‘Control of Labor Force 
In Key B.C. Atom, H-Bomb Plants 


For another year at 
Communists will continue to con- 


Manitoba Seeding Season 
May Be Latest on Record 


From Our Own Correspondent 


————— ee 
FRESTON EAST DOME 
MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NO. 43 
NOTICE is hereby given that a divi- 
dend of two cents (2c) per share has | 
been declared .on the issued Capital | 
Stock of the Company, payable in Cana- 
dian funds July 15th, 1950, to share- 


ie 


COMPLETE 
NOTTS TTY 


_ {little there was has been in the 
WINNIPEG—The crop seeding| Swan River Valley where preci- 
season of 1950 may be the latest) pitation has ‘een below .aormal 
| on record in Manitoba and crop|since last summer. Warm dry 


; . Admitted Assets. .$11,065,614.13 
the Labor Board. No other Board; but neither side sure of what it Surplus 4,033,971.64 


| had won. ° 


holders of record at the close of business 
on the 15th day of June, 1950. 


By Order of the Board. 
L. I. HALL, 


Secretary-Treasurer. 
Toronto, May 15, 1950 


EEE 


SILKNIT LIMITED 


DIVIDEND NO. 9 

Notice is hereby given that a quar- 
terly dividend of Twenty-five Cents 
(25e) per share has been declared 
on the Common Shares of the Com- 
pany, payable on the fifteenth day 
of June, 1950, to shareholders of 
record, Thursday, the first day of 
June, 1950. 


By. Order of the Board, 
H. T. BURGESS, 
Secretary. 


SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of 1%4%, Fifty Cents 
(50c) per share, has been declared 
on the 5% Cumulative Preference 
Shares of $40.00. par value of the 
Company, payable on the fifteenth 
day of June, 1950, to shareholders 
of record, Thursday, the first day 
of June, 1950. - 

By Order of the Board, 

H. T. BURGESS, 
Secretary. 
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BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of .llc_ per 
share on the Class “A” shares of the 
Company has been declared for the 
quarter ending May 27th, 1950, pay- 
able on the 15th of June, 1950. to 
shareholders on record at the close 
of business on.the 27th day of May, 
1950. The Transfer Books will not 
be closed. 


By Order of the Board, 


C. H. MORDY, 
Secretary-Treasurer. 


Vancouver, B.C., 
May 11, 1950. 


nl 


CANADIAN MALARTIC GOLD 
MINES LIMITED 


DIVIDEND NO, 34 


NOTICE is hereby given that a divi- 
dend of Two Cents (2c) per share has 
been declared by the Directors of Cana- 
Gian Malartic Gold Mines Limited pay- 
able in Canadian funds on June 15th, 
1950, to shareholders of record May 3ist, 
1950. 

By Order of the Board. 

A. G, FULTON, 
Secretary. 
Toronto, Ontario, 
May 12th, 1950. 


(napa Wire «(BLE OMPANY 


The Board of Directors of this Com- 
any have today declared the follow- 
or Dividends: 
Class “A” Common 

$1.00 per share on the outstanding 
Class ‘‘A’’ Common Stock of the Com: 
pany, payable on the 15th of June 
1950, out of the amount previously set 
aside on the 10th February, 1950. to 
Shareholders of record at May 3ist. 
1950. 


Class “‘B"’ Common 

An interim dividend of 50c per share 
on the outstanding Class “B’'’ Common 
Stock of the Com any, payable on the 
15th of June, 1950, to Shareholders ol 
record May 3ist, 1950. 

By order of the Board. 

A. L SIMMONS, 


Secretary. 
Toronto, May 11th, 1950. 


LEVERAGE FUND 
OF CANADA LTD. 
Dividend No. 2 


Wotice is hereby given thot a dividend 
eof THREE CENTS per share nus been 
declared on the outstanding Common 
Shores of the Copital Stock of the 
Company, payable on 15th June, 1950, 
to Shareholders of record at the close 
of business on 3ist Moy, 1950. 
Holders of Bearer Share Warrants 


least, | 
| 


has such power. 


trol the labor 
| Consolidated Mining & Smelting 
Co., Trail, B, C. 


| Last week, the B, C, Labor Re- | 


lations Board rejected an appli- 
cation for certification by the 
anti-Communist pro-CCF CIO 
| Steel Workers. 


However, in deciding against 
| the Steel union, the Labor Board 
did a lot more than settle, if only 
temporarily, a bitter jurisdic- 
tional battle which has been 
raging at Cominco for two 
months. 


Trail is closely linked with U.S.- 
| Canadian defense. Located there 
lis a joint U.S.-Canadian heavy 
water plant, Heavy water is used 
in the manufacture of the hydro- 
gen bomb, At nearby Rossland, 
| plutonium is made. 


For the Communists, the whole 
 eogn is high on their priority list. 
The Communist press in Canada 
| makes no bones about it, 


The International convention of 


the CIO Steel Workers was told | 


in Atlantic City last week that 
the Red press has said “domina- 


| tion of this industry is necessary | 


| to protect the party’s interest in 
| this vital undertaking.” 
| The Reds have had control of 


Cominco’s labor force for several | 


| years through the Mine, Mill and 
| Smelter Union, now 
from both the CIO and CCL. 


| At the same time, both bodies 
| turned jurisdiction in metal min- 
|ing over to the Steel Union. This 
touched off the bitterest left-right 
union fight in a long time. 


gold and nickel mines and in the 
U. S. 


Reds Fight Desperately 
The Communists are 


| 


fighting 
desperately but only to hang on 
to plants which are important to 
defense, such as 
They're virtually letting the gold 
|mines go to steel by default to 
| concentrate everything on things 
| that could count, 

Heading the Red union in Trail 


|munists, paunchy, Moscow- 
|trained Harvey Murphy. 
'Tim Buck, Toronto’s Stewart 
Smith and others, Murphy took 
| the special training course at the 
Lenin Institute. 

The importance of the Trail 
Communist cell was further em- 
| phasized by a recent under-cover 
| viait by one of the United States 
top union Reds—Maurice Travis. 
Officially he is vice-president of 
| the U. S, section of Mine, Mill; but 
j to all intents and purposes, he’s 
the boss, He was president at one 
| time but because his political 
| affiliations were too well known, 
| he was ordered to step down, 


During the height of the bitter | 
fighting and wrangling, the Reds | 


secretly sent Trav._ to ‘ail to 
master-mind strategy against the 
| Steel union. He had previously 
ib 2n barred from Canada, 


Word got around that he was 

in town. Soon the RCMP got wind 
| of it. He was nabbed in a Trail 
hotel by Immigration officials 
along with the RCMP and escort- 
ed across the border, 


Steel Claims Majority 
In the face of this 


showed membership cards 


why was the application rejected? 


The Board said it was because 
Steel had failed to show a ma- 


jority in good standing. 


force of 3,900 at | 


expelled | 


It is now raging on the West | 
coast and in Northern Ontario's 


jis one of Canada’s key Com- | 


With | 


obvious | 
Communist interest in Trail and | 
the fact that the Steel Union | 
and | 
check-off authorizations for 2,265 | 
of the plant’s 3,900 employees, 


2. The union did not submit 


| ed application cards had paid any 
money. 

There’s nothing much the Steel 
union could do if it had been the 
first except holler, But if it is the 
| second, they're planning on quite 

an argument. They say their ap- 
plication was accompanied by 
check-off authorizations and that 
in at least six other cases, this 
was enough to get certification 
from the same Labor Board, In 
any -/ent Steel is pl- .ning to ap- 
peal. And if the decision is up- 
held, the talk is that an effort 
will be made to make it a major 
political issue provincially, This 
shouldn't be too difficult: the 
union and the CCF are very 
close. 

Timmins Goldfields 


| Meanwhile, in the Timmins 
| goldfields Steel was winn: g the 
| jurisdictional battle but doesn’t 
appear to be making much head- 
way with the gold mine op- 
erators, 

A strike seems imminent at one 
mine — MclIntyre-Porcupine — 
over the issue.of the checkoff. 
Conciliation Boards are looking 
| into disputes with three others; 
the union has won certification at 
five others and is organizing in 
| three more, In addition, applica- 


plied for at one of Canada’s larg- 
est gold mines—Hollinger which 
employs 1,600 men. Altogether, 
steel in or getting in 12 of 
the 16 mines 
jarea. The 12 mines represent 
| about 6,000 workers. 

Shaping up in view of the 
j}union’s apparent determination 
{to hold out for the check-off and 
'the operator's unquestionable 


is 


some consider a _ tough, 
strike, comparable to the Kirk- 
land Lake strike in 1942, 


International | 
Ther: at Sudbury and Cominco. | 


” * 


Railways 

In Trouble 

; The United States was up to its 
‘ears in a rail strike last week and 
|Canada seemed to be slowly but 
surely heading for the same sort 
| of trouble. 

Of the two disputes, U. S. rail- 
| way unions had the poorest case. 
|The Brotherhood of 
Firemen and Enginemen want an 


|extra fireman carried on mul-| Motor,Co. of Canada are to get} 


| tiple-unit diesel engines and at 
| least one fireman on switch en- 
;gines and_ electrically operated 
;}engines. At midweek, the strike 
was settled, with some changes, 


Grain 


Chicago Futures 
Week to May 15, 1950 
Crop vear from High Low 
Aug. 1, 1949 for for 
High w week week 
Wheat— 
1.193 May ... 
1.84 July ... 
1.861 Sept. ... 
1.88} Dec. ... 
2.178 Mar. ... 
Cern— 
May ... 1.49 
July ... 1.48) 
Sept. ... 1.423 
Dec. ... 1.353 
Mar. ... 1.33 
Oats— 
5 May ... 
ib July ., 
Sept. .. 
Dee. vss 
Mar. ... 
Rye— 
May ... 
July ... 
Sept. .. 
a 
Seybeans— 
«ee 3.2 


2.363 
2.23% 
2.224 
2.233 
2.238 


2.33 
2.17 
2.16) 
2.18 
2.18 


bs bo te BS tO 
oe 


wowwew 
PaO 


1.49 
1.484 
1.423 
1.353 
1.33 


rea 


1.46 

1.45) 
1.394 
1.30% 
1.32) 


| 89) 
B34 
| ‘7h 
784 
B04 


89) 834 
793 
745 
158 
717% 


1.373 
1.383 
1.40) 
1.454 


2.87 
ad e 2.87% 

Nov. ove 2.254 2.123 
MDs ccdevecndaané ese 2.263 © 2.13) 


Chicago Cash 


For Week 
May 15 Prev, 
High Low High 


July 


tion for certification has been ap- | 


in the Timmins | 


Railroad 


home pay for the present 48-hour 
| week, Unions were also asking 
|for 7c-10c as well. The general 
ifeeling was they would forget 


this if they could get the 40-hour 


| week without a pay; cut. Last 
| week, as expected, the top policy 
{committee of 15 International 

unions ordered a_ strike vote 
| among their 90,000 members, Ear- 
| lier the Canadian Brotherhood of 
|Railway Employees (CCL) did 
| the same. Both groups have re- 


| jected Conciliation Board find- | 


|ings recommending a 44-hour 
| week plus a pay raise, For some 
it would mean a slight cut in take- 


home pay; for others, a slight in- | 


| crease, 
| The Canadian situation is shap- 
ing up almost the same as it did 
in 1948 when a strike was averted 
iby a government intervention 
| and a last-minute offer of 17c an 
{hour raise. Then their asking 
| price was 35c an hour, This time 
it’s, the equivalent of about 29c. 
} ~ oo 
| U. K. Union 
| Membership 
| For the third year in succession, 
| trade unions in the United King- 
|dom reached a new high in mem- 
| bership. Total at the end of 1948 
was reported at 9,3 millions, an 
jinerease of 1.7% over 1947. 
At the same time a trend to- 
|ward amalgamation persisted; 


{number of separate unions drop- | 


| ping from 733 in 1947 to 706 in 
| 1948, 

Seventeen unions had member- 
jships of 100,000 or more. The 
jlargest group was that of road, 
|dock and transport workers and 
;general labor, with 2.1 million 
| members, Metal trades, engineer- 


goods group was next with 1.7 
million; coal mining third with 


| 784,730 members. 
* ” o 


Labor 
Briefs 

CIO Newspaper Guild was last 
week certified as bargaining 
|agent for Press News, a subsidi- 
jary of Canadian Press. Earlier, 
ithe Canada Labor Relations 
Board certified the Guild for C. P, 
| but ruled a separate application 
|had to be made for Press News 
| which provides news for radio. 
| “« * J 


Office employees of the Ford 


| the same company-paid pensions 
|as the-company settled for with 

the ClO Auto Workers. Office 
| workers are also represented by 
| the Auto union. 


Prices 


Winnipeg Futures 


Week to May 15, 1956 
Crop year from High Low 
Aug. 1, 1948 for for 
High Low week week 
Oats— 
693 May ... 
725 July ... 
-70, Oct, ... 
Barley— 
1.09) May ... 
1.09% July ... 
1.014 Oct. ... 
Bye— 
May ... 
July ... 
Oct. ... 
Flax— 
May ... 3.7 
July ... 
Och. oa 


Close 
May 15 


1.053 
96 
878 


1.11 
975 
87 


1.012 
93 
85; 


1.444 
1.381 


1.403 
1.363 
1,334 


2.62 
3.48 
3.27 


Winnipeg Cash 
For Week 

May 15 
High Low 


Prev 
High 
Oats— 

We sdedes 1.11) 
W,.  vesens 1,10) 


Barley 


2c. 
3c. 


1.06} 
1.053 


1.38 
1.37 


1 Malt 1.674 


Rye— 


|ing, shipbuilding and electrical | 
| determination to refuse it, is what | 
bitter | 


’ |losses, because much land can’t | 
In Canada, the issue was the | be sown at all, will be the viggest 


| evidence that those who had sign- 40-hour week and the same take- | as the result of flood damag >. 


| The Red River Valley is desig-| 


; nated as Crop District No. 3 in 
|records of the department of 
agriculture. Last year on a sown 
| acreage of 2,120,000 acres, seeded 
| to wheat, oats, barley, rye, flax 
|} and potatoes it produced a crop 
| of $41,342,000 gross value, 

At least 600,000 acres of the 
| district is under water and per- 
|; haps another 250,000 so soggy 
that it may be mid-June before 
| anything can be done on it, too 

] 
| rust-resistant 
| mature earlier. 
It is estimated there will be at 
least a $15 million Ioss in the Red 
River district: beeause of the 
large area which will never be 
| seeded. 
At mid-May when crop seeding 
| should be general and often has 
| been a month earlier, there has 
| been practically no seeding in 
| Manitoba this year at all. What 


varieties which 





New Brandon Plant 
For Oshkosh Filter 


| flood year of 1948 it was May 12. | 


Frem Our Owh Correspondent 


WINNIPEG—Oshkosh Filter & 
| Water Softener Co., Oshkosh, 


|Wis., has incorporated a Cana- | 


\dian subsidiary to manufacture 
hin Manitoba, 

Oshkosh Filter & Softener 
(Canada) recently bought land in 
| Brandon and is preparing plans 
jfor plant construction to start 
| weeks hence. Initial working 
force of about 15 will make water 
| softeners, iron removal] filters, 
;neutralizers, taste and odor re- 
jmoval filters, sand filters and 
| hydrogen ion exchangers, 

Eight months later, company 
| Officials say, automatic electric 


; water heaters will be added to/ 


the Canada-made line. 


Original intention was to locate | 


in the East. It is stated the swing 
West was inspired mainly by 
{joint effort of Manitoba’s 
| vincial Dept. of Industry & Com- 
merce, Brandon Chamber 


| City of Brandon. 


| 


pro- | 


of | 
Commerce and corporation of the | 


ate for wheat even the earlier | 


weather is urgently needec. to get 
the land in condition and even 
with it seeding .an’t be general | 
before the w« *: of May 22, 

In the Red River Valley it will | 
not be until about June 10. 

The first crop bulletin of the! 
rear :sued Mcy 15, by the De-| 
partment of Agric lture says that | 
all branches of agricultural pro- 
duction are discouraging in pros- 
pect. For livestock there has been 
a shortage-of roughage all through 
the province, no pasture as yet, 
and animals have come through 
in only fair to poor condition. 


Dairymen are worried because 


after a long severe winter there 


is no pasturage. Egg production 
is down about 10% from last year 
and will be down more because 
of loss of flocks in the floods. 


Over-wintered colonies of bees 
are making slow progress. There 
has been considerable reduction 
in imports of package bees, 

In the last 10-year period 1940- | 
50 in six years seeding has been! 
general through Manitoba in 
April. Four times it has not been | 
general until May. The latest! 


FACILITIES 


Dom. Govt. Deposit 3,774,563.39 ae a 

Manufacturers of famous “Vic. 
toria” livestock feeds 
specialists in forage and pea 
seeds .. 
grain 


Write for Financial Statement 


Eastern Office 
TORONTO 
Ont 
tr, Saskatoon 
atreal 


CONE ALL 
aS td ae} 
PACKAGING 


Service 
a atlas 
ELLOPHAN 

~ SPET 


- offering complete 
and seed handling 
facilities, McCabe’s ‘provide 
“Canada’s Most Complete 
Farm Ser- ’ 
vice.” Victoria 

Products Co., 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 

supplements. 


mt 


a 


BAGS 


NTRS 


Tea 
a) 


Gest maratacturer in Canada ot | 
S and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 
TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coast 


tar 
ENVELOPE 


year was 1945 when seeding was- | —_—___ 


n't general until May 18. In the! 


The date was May 6 in 1947 and 
May 2 in 1949. 


CE | 


GIANT YELLOWKNIFE GOLD | 


| MINES reports that balance of 17,- 


| share 





450 shares under option to certain | 
personnel of the company at $5 a| 
has been exercised. Issued 
capital is 4 million shares with none 
left in the treasury. 


STEEL STORAGE EQUIPMENT 


STEEL SHELVING - ALL TYPES 
, STEEL LOCKERS 
AUTOMOTIVE BINS 


Wrive for Cotologve 


Prompt Delivery 
Built to your 


Madl im Cawaea or 


| FEDERAL GRAIN LIMITED 


} 


ano 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD, 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plent at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 
Main Office; PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 

MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


GRAIN CO. LTD. 


AY Sie PORT ARTHUR 


WINNIPEG 
AM eae ee ze 
SASYATOON EDMONTON - CAIGARY 
VANCOUVER . DULUTH . MINNEAPOLIS 


8 


Grain Merchants: 
Shippers and 
Exporters 


HEAD OFFICE 


The question was considered so 
important by the steel union that 
regular business was interrupted | 
to bring it up at the International 
convention in Atlantic City last | 


— ed mala HALLET & CAREY LIMITED 
Ne a On eaee seer | GRAIN SHIPPERS AND EXPORTERS 


urer David J. McDonald announc- | 
ed to 2,000 delegates from all 
DIVIDEND NOTICE : GRAIN FUTURES 
Owners and Operators 


parts of Canada and the U. S.: 

- Notice is hereby given that a reg-| “An application for certifica- | 
ular quarterly dividend of | thirty | Fort William Terminal Elevater Co. Ltd. 
and Powell Transports Ltd. 


nents Feo0) per share upon the Com-| tion has been before the Board | 
Head Office—563 Grain Exchange, Winnipeg, Man, 


Corn— 


ZC. W. wccoee 
el 


Flax— 
1 C..W.. --60 y 3.78) 


may present Coupen Ne, 2 for payment 3.51) 
to any branch in Conado of the Royal 
Bank of Canada, on and after 15th 


June, 1950. 


By Order of the Board. 
Mentreal, 9th May, .1950. 


eh . 151 149, 1.51) 
Oats— 


1H. Wh. .... .93% 884 893 3.76 


J. C. Brown, 
Secretary-lreasurer. 


THRIFT STORES LIMITED 





mon Stock of this Company has/ since March 11, On Saturday last 


been declared by the Directors of | (May 6), after their delay made | 
ri ores Limited, payable on) - BS nw . 
July ist, 1950, to Shareholders of | it possible for the minority Mine, 


recard at close of business on June! Mill to open negotiations for a 


15th, 1960. This 
a basis of One Dollar and Twenty 
Cents ($1.20) per year. 

By Order of the Board, 


ROGER MESSIER, 
Secretary-Treasurer. 


Montreal, 9th May, 1950. 


DIVIDEND NOTICE 


ting the workers to have a vote. 


“The Canadian director (C. H. 
Millard) points out that some 


plants in B. C. where our union |} 


is certified, have wage rates as 
much as lfc an hour higher than 


HIRAM WALKER-GOODERHAM & those organized by Mine, Mill.” 


WORTS LIMITED 


DIVIDEND NO. 144 


Two Reasons 
As far as union observers can 


A dividend of 60 cents a share has been |see, th. Board could have had 


Goelared on the outstanding no par value 
‘ommon Stock of this Company payable 


only two reasons fo. tossing the 


Thursday, June 15th, 1950 to shareholders | application out, 


of record at the close of business on 
Monday, May 22nd. 


By Order of the Board. 


A, H, STUART, 
Secretary, 


Walkerville, Canada, 
May 10, 1950. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE PREFERENCE SHARES 


A dividend of Thirty-one and one- 
hare on 
leemable | Gross earns. ........., $1,783,953 $1,704,464 


ents (31%4c) per 


rter 
“yj 5% Cumulative 


rence 
een 
menthe end t, 1950. 
os of record May 20th, 1950. 
By Order of the Board. 
G. l. TAYLOR, 


eclared for the 


Secretary. 


res of the Company 
ree 

June Ist, 1950, pay- 
fs to sharehold. 


1, The steel union has no right 
organizing metal mines. Else- 
where in Canada, unions decide 
or fight among themselves which 
shall have jurisdiction. In B, C,, 
this authority has been given to 


Public Utility Earnings 
Mexican Light & Power 
Dec. 1949 Dee. 1948 


Oper. expenses ...... 1,785,596 1,612,377 


Int. dc . £. ....cvccgese 169,000 180,764 
evecceces -9120,643 ~~ *88,677 
ise 1948 

eeees 19,335,831 20,289,113 
18,145,610 18,971,464 

2,100,000 2,215,764 
Net earnings *909,779 898,115 

*Deficit. 


Above figures subject to year-end ad- 
justments. 


Net earnings 
12 Meaths: 
ross @arns. .... 
per. @Xpenses ..+s.. 

Int. & 8. f. .... 


oeeeeee 


I] Branch Offices—Fort William, Ont., Montreal, Que. 


laces the stock on| new collective bargaining agree- | 
ment, the Board rejected our ap- | 
plication without even permit- | 


— Vancouver, B.C. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 


COUNTRY ELEVATORS — MAN., SASK, & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


= 
N. M. PATERSON & COMPANY 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Greet Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head 1 FORT WILLIAM, ONT, 
609 Grain Exchange, Winnipeg 


my 
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For over a third of a century Dominion 
Foundries and Steel Limited have been help- 
ing Canada to grow—and themselves have 
grown in the process. 


Today with a plant covering 35 acres, and a 


team of workers 2500 strong, Dominion. 


Foundries & Steel offers you unparalleled 
service in any problem involving the use of 
Steel Castings, Electrolytic and Hot-dipped 
Tinplate, Tin Mill, Black Plate, Blue Plate, 
Cold Rolled Sheets and Cold Rolled Strip. 
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May 20, 1950 
Montreal and Toronto | ac a Rate Yield” Company Sale May a BUSINESS 


% High Low Close APR. 
Winnipeg, Calgary and 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post . 11,333.30 —3.6 


MERCHANDISING 
Vancouver “guess iy 205 ab 30 Sul 
cannot accept any responsibility for these quotations ‘ a% ee. oe < s 1. 2 3 ; 004 : 3318 
i 38 oa aes & “nm 114,716 ‘9 2 p . 
Range |DivMay12 be ve nari :05. | FINANCE 
° * > an Mining Stocks 


| Newnorth.. 29,000 .05$  < 

ee teete a | Sales |May N Norzone 146,650 on a Dividend paymeént index (1) (5) 

High Low|$ % | Company | re Money supply (millions $) ...... 
Week Ended May 12 

May 12 


N. Nors... a 
NEWSPRINT CAPACITY .- 
Yield 
% 


THE FINANCIAL POST 28 
BAROMETERS 


MAR. FEB. JAN. Year Age 


THE WEEK’S QUOTATIONS 


Quotations here listed are the officia) stock exchange prices for listed stocks including curb market 


N G'dvue. 111,225. .43 —10 -—9 +4 


WEEK ENDING MAY 12 

Range ‘DivMay12) 
1950 [R'te Y'ld| 
High Low|$ % | 


t Last Week end. 
| Sales May, May 12 
Company | is L 


213.8 
4,386 


112|.50 +1.12i/Ham. Bridge . 
134|t.50 .|Ham. Cot. ... 
93).80+0,10 Harding Carpet} 
27 21.00 |Hayes Steel ...| 
163/1.00 5.7 Hinde & Dauch) 
74.60 .3.Holden Mfg. A| 04 Do. Rts 400 
14 |... Ho, “De LaSalle: .28 eeeee eeee Amal, Lard. 15,000 
343/2.00 H. Smith Paper Amer. Neph.”.5,000 
Do. _ pref. sae ff. | : Amez. Y.K.. 19,000 
H & EM. 20%p ‘ Anacon 
Imperial Bk. ..| 570) < 9 $18 2225 Anglo-Hur 
Imperial Oil .../ 5 ti] "32: sve cesses Anglo-Rou. 
Imperial ‘Tob. . : . Janeen... 
Do. 4% pref, | Aquarius. . 
Do. 6% pref.| 
Imp. Varnish ..| 
Indust. Accept. 
Do. 41% pref.| 
Do. 5% p conv 
Do, 5% cc P| 
Do. 5% pf.. 
Ingersoll M&T_} 
Inter-City Bak. 
Inter. Bronze ..| 
7 Do. pref, ...| 
7 Int. Metal Ind., 
3, Do. pref. ... 
40 Inter. Nickel 
-| Do. pref. ... 
. Inter. Paints .. 
. Int. Paper 
. pref, 
. Pete. 
. int. Power .... 
Util. 4... 
Jam Pub Ser 'p 
John Inglis .../ 
3 Kelvinator 
John 
Lake of Woods 
5 Do. pref. 


33) 
291 2132.00 7. ss 
244 «22 11.5 6. 


254 22211. 


53, 100 

83,300 

300 
4,857 69.75 
1,000 =.04 
18,725 52 
40.449 3.10 
23,000 05 
500 
10,425 
000 
DO 


N. Rouyn.. 
Production ratio (7) ....++e.+. 


N Thur’s. 
Nib Y’fe... 
Nicholson... 
Nissenss.. RAILWAY FREIGHT LOADINGS 
eae! sTons (D.B.S.) (1) ..-. 
oe eCars (D.B.S.) (1) cssees 
Normetal. COST OF LIVING 
ete D.B.S. (1) 

th EMPLOYMENT INDEX 

“08 All industries (6) 

1.99 Payrolls (June 1/41=100) @ . eoes 
-25 | MANUFACTURING 


North Can. 
North Den. 

-20 . 

.10 Inventories (1947=100) .....se0e 
Employment (6) ..... 


~ Range 1950 ——dDiv. 
- Rate 
High Low : 


1,75 


Last 


Week Ending 
May 
5 


May 12 
High Low Close 
75 


04 


12054 288 29 
10325 2 2 
270 

90 

511 

9040 


284 

3, Do. $1.50 pf.. 233 

4.70 Acadia At. A. 

8| Do. 5% sate 
6Agnew Surp.. 
Algoma Steel . 

8 Alum of Can P 
6 Aluminium, n. 
.|Amal, Electric. | 

Andian: Nat. ..| 

Ang Can Tel pj 

Ang. Nfld, .... 

Argus ... ‘ 

Do. 41% ‘pret.| 

° -| Do. Warr. j 

2414/1. 20-4". ‘20\Asbestos .. |... 

3.8 Ashdown Hdwe} 4 

...|Atlas Steels ... = 1.25 3. 

5.3 Ault & Wib pf 1160 4, 

5. 

6. 


1Abitibi ... ... 
‘ | Company Sales 


Akaitcho.. 144,250 1.50 1,40 


4. 
6 .04 
3. 

3. 


seeeteeeseee 


45 
1,452,750 
900 
7.500 

. 19,500 
58,400 
53, 100 
» 000 


Se onae: @« 


13) "50 +t. 
20) 1.00 
71/6% 
1541.00 +6.1 
294\7.50 
854)4.25 


5 

0 

0 

8 

4.9 8 
3 i 
1 8 

6; 0 
0 
9 
4 
2 
0 
6 


eos 


O'Leary... 1k, 500 
Omega... . 83,016 
Omnoitrans. 89,000 
Orenada... 7,500 
Orlac... 85 
Osisko 

Pac. East. . 
Pac Nickel, 
Pamour P.. 
Pandora... 
Paramaque 
Partanen. . 
Paymaster. 
Pend Or'le 
Perron G... 
Pic. Crow... 
Pioneer G.. 
Pitt G..... 
Plaeer Dev. 
Pore Pen... 
Pore Reef.. 
Powell R... 
Do. V.T.... 
Prem Bord. 
Preston E.. 
Privateer 
Proprietary 
Prospectors 
Purdy M. 
Que Lab... 
Que Man. 
Que Y K.. 
Quee'n C. 
Quemont. . 
Quesabe. .. 
Red Cr... . 
Ree’s McD, 
Regeourt. . 


Arjon...... 
Armistice. . m 
Arno .. 1,500 035 
Ascot Met. 355,450 1. 37 
Athona '37.. 12,700 13 
Atlas "Y'fe. 14,200 -25 

* Aubelle.... 19,500 08 
Aumaque.. 85,200 34 
Aunor 2,175 3.45 
Bagamac 41,500 24 
Band Ore 3,500 04} 
Bankfield,. 15,500 .10 
Barnat.. 5 . 60 
Barymin 6,400, 65 
Base Metals 39,025 =. ol 
Bayonne 500 08 
Beveourt 9,900 35 
Bidgood... 2,500 06 
Bobjo. .... 12,200 aE! 
Bob's Lake. 11,500 054 
Bonetal 4,000 60 
Bonville... 9,000 08 
Bordulac... 36,000 . 1 .23 
Brouzan .. . 120,500 074 
Boy mar 36,689 .16 
Bralorne 2,675 30 
Brazil 1,000 04 
Brewis 25,500 
Bridge R 33,500 
B.R.X. Con. 250 
Broulan.... 56,450 
Buffadison. 44,800 
Buffalo Ank. . 5,800 
Buff. Can. . 366,500 
Buff. R.L.. 40,600 
Bulolo Gold. 250 
Bunker Hill 5,500 
Calder B... 5,000 
Callinan 39,000 
Camp R.L.. 1,500 

.7 Can. Mal... 16,150 

‘| § 5 . -O7 ..eue eeee Candego... 72,000 

Canusa.... 2,000 

Cariboo.... 1,300 

Cartier M.. 2,500 

Castle Tre.. 4,200 

Cen, Man.. 1,000 

Cen. Pat... 16,925 

Cen. Pore. 4,500 

Cent’que.... 9,000 

Century. . ..35,500 

Cheskirk 10,500 

Chesterv'le. . 11,937 

Chimo G.., 40,800 

Chromium. 2,705 . 

Citralam M.120,500 =. 0 

Cochenour, 5,250 2. 

Coin Lake. . .3,620 

Colomac... 3,500 

Congress... 1,625 

Coniagas. .. 500 

Coniaurum. 4,625 

Cons. Ansley94,033 

Cons, Ast’a, 21,925 

Cons. B’ttie. 99,804 

Cons. C. C. 67,220 


Nevth Inca 

Nor’land... 

O'Brien.... 12,738 

Og'a R’k... 2,000 
04 
.10 
084 

1.15 

:.09 


Gdenesekae 199.7 
——— 
3.9 Bk, Can. Nat... 904 5.00 
+.20|Bk, Montreal .. 8 7 
333 1.404 4 .20 Bk. N. Scotia 13 
> 1.40-+-7.20 Bk. Toronto 4 
Barber Ellis 
243 2.00-}-7.50/Bathurst. Pr. 
53/*.50 ...; Do. (B) 
12 1.00 8.3 Beatty Bros. 
1674 165 7.00 4.3 Belding Cort. p 
41, 393/2.00 49Beli Telephone} 
16 1.00 6.0\Bertram & S A) 
173.10 5.0'Bickle-Seag. . 
6) .40+-m.10 [Biltmore Hats.. 
15 (1.00 6.5 Do. (A) seeel 
50 /2.50 4.8/Blue Ribbon, p| 
3| we 6.6 Bowes Co, A. .| 
Brand. & Mill. | 
Ta i 00 66 Brant. Cord An 
63) Do. Bn, 
16 |1. 00-4 £.25 ‘Brant. Roof. 20 
19 2.00 8.9\Brazilian Tr. | 233 
12 \«.80 Br Am Bk Nts} 5| 154 
253/1.00 3.8 Brit, Amer, Oil 56, 26 26 
258.932 1524) 26 - 26% 
87 4.00 20°89 90 90 90 22 #2.00 
994)4.75 160/101 1014 101 100 9 1.55 ... Lewis Bros, ... 
22 .30 10590 3.85 3.95 3.80 3.95 304 |1.00 +-+.12) Loblaw (A) ..} 
5 |.50 400; Gi 7% 73 = «7 30 |1.00+4.124') Do, (B) .... 
273 1.60 1745, 294 30 29) 29) 27h. . Loblaw Gro Inc 
2.25). 3260/4.05 4.05 4.00 4.00 15 1.00 6.5 Lowneys .. ...| 
82); . 110100 100 98 354/2.00+-1.25 Maclaren Pr. .., 
133 (27.00 10,137 143 143 143 82'.50 4.7\MacMillan Ex A} 
ae — Bs e sentence Part a ae 74.50+8.10 | Do. (B) 
‘ \e . ‘ wa 
1064, 92 [46.00 *. pi 485/105% 106 1044 105 ome ieee 5.7 Man. ‘Sugar, i 
y 17 \1.20 6.7, Bruck Milis ‘A: 18) 173 173 
of 63, wae ae | Do. (B) 
36 303 1.60 


17 7 15 |.50 1M. L. Gardens. . 
4.4 Building Prod.. 
174 -143/1.00 


1949 


- 1 to date 
1,303.3 
115,646 
—2,140 

85,558 
319 


% 


Change 
41 
+0.9 

+ 60.2 
—2.8 

—37.3 


1949 
1,270 
17,080 
10,503 
3,000 
8,500 
23,750 
6,045 
1,700 
7,866 
2,150 
7,000, 
600 15.25 
27,613. 054 
4,000 .70 
2,700 «=.90 
4,800 .85 
8,000 .035 
9,615 1.90 
2,000 =.13 
162 19.00 
30,090 1.40 
14,000 094 
15,700.17 
12,000 84 
532,500 044 
128,606 1.44 
4,535 21.00 
10,450 =. 50 
1,000 =.05 
1,750 2.50 
3,500 = .05 
Reno Gold. 7,300 .04 
Roche L.L., 33,800 Ag 
Rochette... 40,500 . 
Roybar Chi. 190,400 
Rupununi. . 344,200 
Ryanor.... 5,000 
San Antonio 4,150 
Sand River. 
Sannorm... 16,500 
Santiago... 15,500 
Senator R.. 138,792 
Sh'wk'y '45.-703,250 
Sheep Creek 2,800 
Sherritt G.. 42,836 
Sigma Mines 811 
Silanco.... 11,800 
Silbak Prem. 1,365 
Silver M.. . 103,700 
Silver R. 2,500 
Sil. Stand.. 77,750 
Siscoe. .. .. 152,880 
Sladen Mal..78,600 
Soma Duv.. 
Stad’n "44. . 
Standard G. 
Starrat 0... 
Steeloy.... 
Steep Rock. 36 


*.10 RAILWAYS—(000's omitted) 


sCarloadings (vant Se 8) 
C.N.R. gross rev. (Mar.) .. ; 6 
C.N.R. net rev, (Mar.) ... 3,069 845 
C.P.R. gross rev. (Mar.) 32,230 30,891 
C.P.R. net rev. (Mar.) 3,264 814 
IRON AND STEEL PRODUCTION (000's omitted) (Mar,) 
Pig iron production (tons) 202 
Steel production (tons) 298 
CONSTRUCTION (000's omitted) 
Contracts awarded (Apr.) 
Cement prod., bbis. (Feb.) 
AGRICULTURE 1000's omitted) 
Flour exp., bbls. (Mar. 
Wheat exp., bush. (Mar.) 
Cattle sales (Apr.) 
sHog sales (Apr.) 
, SEA FISHERIES (000,000’s omitted) 
-4 Catch, Ib. (Mar.} 
4 Landed value (Mar.) 
4 2 
Fg NEWSPRINT (000’s omitted) 
- 06) Production (Mar.) (7) 
2. s Exports, tons (Mar.) (7) ... 
°03 MINING AND OILS (000’s eats 
2 Coal prod. (tons) (Mar.) 1 
07 Gold prod. (fine oz.) (Feb.) 351 308 
oo Petroleum prod. (bbl.) ‘Jan.) 1,927 1,256 
“14 | ELECTRICAL POWER OUTPUT (000,000 omitted) (Feb.) 
-3.40 | sTotal monthly kw.h. 4,177 


.07} | FOREIGN TRADE (millions of $) 
a sImports (Mar.) 
Exports (Mar.) 
FINANCE (millions of $) 
Bank debits (Mar.) (8) 
Bond sales (Mar.) ... epee 
Life insurance sales (Mar.) 
OTHER INDUSTRIAL FACTORS 
Shoe prod. (Feb.) 2,842 2,963 
Cigarette cons. (000,000) (Mar.) . 1,627 1,401 


i 


(1) Base period 1935-39=100. 

(2) All industries. 

(3) % change from year ago, latest 
week or monthly average. 

(4) Tota] at yards and plants. 


74.4 
41,426 


. 55... 5 13 4 ee 44,865 

Al : s if Y O04 044 

5h OT : 4. 094.09) 

gs my 154 1.59 

65.65 
304 
03 
29 


294 21.604 
143} 47.00 
54} . 
374 02.50 
111) 24.00 
83'.50 
46 71.20 
193 1.00 
102 7.00 
91 .40 
43}/3.00 
19 1.00 
24 1.60 
150 (7.00 
8h. 
15 1.00 
154)|.80 


11619 314 
26 150 
100 93 
494 48 
54 115 

8366 
276! 5 

3625 
10; 
4335 
295 
795 
185 

1 
25 
500 
545 
50 
525 
880 


165 
12627, 4028 41 
30 162 163 
ae 2.00 1.95" 2.00 
6 63 62 
154 15) 
52 
9 
60 . 
154 
7h 


558 --6.3 


02 842 
06 ° 
13 
054 


“Ost 
13 
105 
57 58 
-05 =. 08 
14h *.214 
6  =.074 
4.16 
8.15 8.20 
-0F 04 
10 ANE] 
03 034 
054 — .054 | 
64 


76,794 


«90 1,104 


3 
"034 
1.80 
ole 
18.00 
1.33 
08 
16 


280,498 
_ 2,225 

034 
1.85 

1h 
18.00 
1.95 


! 
_ 
eu 


710 


teeree 


weeneee 


| 
-e| 
Lambert, Alf.. +! 
“6.7 Lang, J! A. ...} 
5.1\/Laura Secord. ‘ 
. Legare, pref, 


+, 
S. 
Siuvke 





9 
of 
ts. 
ear 
<8: 
s 
5 ae! 
vz 


° DP 
41% 
Forest os 
. Packers B. 
Power A. 


. PADIS > 
3. 
— 
Ww Be: 
1 
a 
ge} 


999 
475 
225 
50 
2075 


we ote 
BHA ABA 
ay! 


1,283 
\. 163 1,251 
105 
147 
-70 


I: Yeseaes 


! 
re 


420 
lls 


104 
18 
106 
17 
104 
.65 
53 274 
2 293 
ms 


5,230 
617 
1,356 


1,917 1,685 


3. 
83 50 5.8 Maple Leaf M. 

36 3636 55}. 
6.5|Burlington Stl 154 213/1.50 digkaoe ee s 
2.50 2.00 | .(Burnett Ltd. .. 300 2.25 ase 2.38 2.1 26 1.25 Do, pref. ‘ 
194 17 1.60 %.2\Burns & Co. B 150} 191 19) 19 Maxwell Ltd...| 
8 7145 .3.Burrard DD A. 7% «72 ‘| 
10 {1.00 123 ++] 
I 
4 


12,020 11,023 


665.7 
658.8 


649.5 
648.9 


237.4 


12 228.2 


2 

a) 
oar | Hos... 124 5 i McColl Fron. 
30 |1.50 Caldwell L 1 p 32 32 . .0| Do. pref 
Can. Bread p B! 401 .|Melchers .. 
.\Canada Cement) 36 Al Do. pref. . 
Do. pref. 292 0! 

214/1.00 22% 

22 


C. & D. Sugar. 
19 |.80 
47 2.00+0.5 50 Can. Bone Be ee 


5 2 100 
4.50 4.50 4.50. 4.50 
/103 11 103 11 
700 5.00 5.124 4.90 5.00 
500! .. 1.75 1,75 1.75 
2600/1.00 1.00 .90 1.00 
128225 '1.45 2.00 1.50 2.00 
1960 193 203 19% 193 
‘| 19 19 
a 19} 19} 
Mod. Tool ....} : : Bee 
2.8\Molson Br A nj c 27 274 
3.0 Do. B new. j 264 26) 
8 1.00 12.5 Monarch Knit. .| 8 28 
11 «1,00 -|Monarch - Mtge. 13.013 
-|Mont, Is, Pr. ..| 20 = =.20 
198 193 


40 12.50 40 
30/| . 354 2 5 
29 |1.30 298 | 6. 55 |. 12. 
2th 


19,772 
1,280.3 
310.5 


21,037 
1,780.8 
312.2 


7,730 
969.7 
119 


Mercury Mills. | 
-|Mexican Lt. 
:.|/Mica of Can.. 
- Milton Brick . 
Minn & Ont P, 
1431.00 + +.25 Mod, . Contain. 
17 /1.00 1) Do. (A) 
3 


+.05 
51 . 





: P 5,351 
17) 21.50 


4,494 


5,492 
3,846 


‘Can. Starch .../ 

4.6\Can. Steamsh's) 
Do. pref. .. 
Can. Vinegars. . 

‘Can W Cable B 
8i/t.20 -(Can, Bakeries... 
243 .80++.20 |Can. Bk. Com.. 


(5) Nesbitt Thomson, ec. 

(6) Base period 1926=100. 

(7) Includes Newfoundiand. 

(8) Includes debits in St. John’s, 
Nfld., since April only. 


12 | 80 
302 2.00 





} 
| 
2132.00 8.9\Can. Breweries | 
22) 1.25+1.50/Can. Bronze | 
18 \1.25 6.6/Can. Canners ..! 
181|.60+.40ee| Do. 2nd Pry 
6.8 Can. Car & F’y 
6. Do. pref. A.. 
.\Can, Celanese.. 
Do. pref. ...| 
Do, $1 pref. | 
Can, Convert A 
Can. Cottons .. 
Do. pref. ... 
Can. Dredge .. 
Can. Fairb. 
Canadian Fire. 
./Can. Food Prod 
Do, (A). ....] 
Do. pref: ... 
Inv... 


4. 
4. 
9. 


+45 


wee: Seah SuuE: Sai 


4. 
5. 
3. 
3. 
8. 
5. 


67 (4.50 
17 |¢.423+.21/Can. G. 
777.25 ...|\Can Ind Ale A 
CNIS” éa3) De er. 
214 +.473 .'Can, Indust, ... 
175 7.00 Do, pref. .. 
54] . Can, Int. L Tr 
224/1.00+- Lo 
§.50 2.75 | . 
18) 154{+.50 
103j 1011 5.00 
5 151 (8.00 


753 
18% 
123 
12 
271 
180 


8 
303 


84 4.00 
05 | 
1641.25 
1.50 
23 


C. Pr. & Pa In 

45 Can. Silk 

31 |1.20++.30 Can. Tire 
101 [5.00 49 Can. Utilities.. 
gs}. .../Can, Vickers .. 
34 .40 8.0.C. W. Lumber.) 
55 (2.00 3.2/\Can. Westing’se 
134|2.60 .|Capital Estates. 

12 |+.35+-.25 |Cassidy’s 
384/+1.00 ..'Catelli Food ... 
8411.00 11.1 Celtic Knit. ... 
1038.25 .../Chatco Steel ../ 
7 1t.30 /Ch, Gai Wines | 
ane tis- 3 ...\Chem, Research 
1431.00 6.7/Circle B Knit A 
.\Claude Neon A! 
oveh EAB) eae st 
Do. pref. 


1.50 


65 Coast Brew. ... 
Cochrane-D. . 
8.6 Cockshutt Plow 
6.4 Coghlin, B. J.. 
++. Comm, Alcohol] 
---| Do. pref. ... 
..-\Conduits Nat... 
-|Cons, Bakeries.| 
Con Div Sec * 
Do, pref. 


.. De Havilland A) 

6.0 Disher Steel, p. 

. .(Distill-Seag. | ...| 

54 1. 3.6 Dom. Bank ... 
401!1.60+41.00'Dom. Bridge.. 
20 |1.50¢ ..,;Dom. Coal, pf.. 

isi... -\Dom. Corset .. 

6} .50 

182 1.75 


6|\Dom. Dairies .. 
2} Do. pref. 

50 {3.00 3Dom, Engineer | 
12) .80 6.0.Dom, Fabrics. .! 
264 1.40 + +.50'Dom. Foundries 
441/1.00+11.25|Dom, Glass .. 
35 3.9 Do. pref. 


1.40 
7h) . Dom, Magnes... 
* ily 60+. 40| Dom, Oilcloth.. 
--|Dom. Scot. Inv. 
an! $2.50 |. pref. 
194)1, 00.41.00 soak St & ‘CB 
4.4,Dom, Stores 
4.4 Dom, Tar & Ch 
4.4| Do, pref. ... 
-[Dom, Textile.. 
10.5.Dom. Woollens 


6. 
9. 
5. 


0 22 
1655 /5.124 


1 
2 


12 
15 
181 


124 
754 
18) 
ll 

103 
274 


100, 12) 
70| 75 
20) 18) 
685| 11 
100 113 
169) 24) 


181 
104 103 
104 10) 
244 25 
45180 178 177 178 


250} wi 67 7 


635; 30 30) 28 28 


12965/4.25 4.35 3.90 3.90 


2280) 161 


31934 .05 
11835 18) 


275; 34 


385 108 108) 107 


17 16] 
103 * 
153 
86 
19 = .05 
18% 18 
25 2.50 2.25 2.25 
BD 
100 374 373 363 
10/1024 102 102 


17 
120,101) 103 103 
10/151 153 


10 84 686 


‘33 
37 
102 
108 


74705 4.55 5.00 4.50 5.00 


850; 604 62 
475) 


200; .45 .40 


2095' 162 174 
225 


61 
17 
13) 
46 


62 
18} 
134 
46 
9 9 9 
134 134 131 
8 8 8 
0 


184 
134 
48 


86 «BS 
35: 142 «115 ~ «1515 
20 2.25 2.00 2.00 2.00 
40 «40 
15, % wm HW 


34 
910/3.70 3.75 3.65 3.65 


50 91 9 9% 
164 163 


124 12) 


93 


12} 12) 


11280|2.25 2.50 2,05 2.45 


250/4.25 4.30 4.25 
200 
965) 


4.25 
7% 7k 
82 8) 


7 

83 
+75 

16) 


7 
84 
.75 


26) 164 163 


24 
0) 24) 
| 243 


25 


lui 
9 


105 
243 
112 

6 
21 

63 
234 
45 

7 
473 
26) 
16 
57 

1494 
56 
214 

1114 
55 

55 
183 
82) 
154 

85 
483 

20 

124 
10 


3.15 3.00 


23 
29 
10 
11; 
154 
83 
28) 


+.25 Montreal toes | 


91, . 
54).35 
193 
53 
193 
381 
53) 
44i\t 
2541. 


1. 25+ 


95 
40 
13) ¢.50 
5043.00 
145 6.00 
42) 2.00 + 
154)*.50 
108} 6.00 
534 3.00 
52 2.00 
12}/41.00 
633 /4.00 + 
12 |.80++ 
6 |.50 
454 3.50 
16 1.00 
93 .40 
9 .60 
+.10 
13 
274 2.00 
81 40+. 
9 .80 
= 1.00 


27 1.00 


982'5.00 
267 /+1.00 
24 (#1.00 
98 4.50 
30 |1.80 
201 1.00 + 
183)+.65 
113 (6.00 
Al 


83)/t.25 
86 5.00 


Mont. Ref. 
4.0, Mont. Teles i s) 
-|Mont. Trams.. | 
-+.50 Moore Corp. 
Do. pref. A..| 
. Morrison Brass | 


. Mt = Metal| 
J 


Do. pref. 
Nat. Grocers .. 
Do. pref. 
Hosiery B, 
at. Steel Car. 
Neilson 5% P| 


orth Star Oil.) 
Do, pref. a 


Oakville Wood. 
4810 ilvie Flour.. 
1.00\Ontario Steel . 

+(Orange Crush . 

'Page Hersey .. 
5.4'Paton _e m.. } 

Paul s 
5. 8 Penmans .. 
4.1| Do. pref. . 
*1,50/Pow ell River. 

Power Corp. 

5.4 Do, pref. ... 
5 Do. 2nd pref. 
.8'Premier Trust. . 
ish§ Pressed Met..| 
50 |Price Bros. 

.20 'Prov, Transport 
7.4. Purity Flour ..| 


oe 


+5! Do. pref. .../ 
5.3'Quebec Power ., 
3.2;\Que. Telephone 


+.10 Quinte Milk A.} 


Do, (B) 
Reitman’s .. 
7.3\River Ss, Mill Al 
40 Robinson Cot.. 
7.1|Robinson Littie| 
6.5' Do. (A) . 
Rolland Pap. eal 
3.6 Royal Bank ...' 
. Russell Indust..| 
4.0 Saguenay Pr. ° 
St. Law. Corp.. 
Do. ist pref.. 
oe 2nd pref. | 
. Law. Flour. 
Law. P 1 


47 
45 


Pp 
Do. 2nd pref.| 


1 
0\Simon & Sons p 
- Simpson A .... 
ia} Do. (B) 
46 Do. pref. 
4.8 Slater, N. 


-20 Southam 


Do. pref. ... 
.. South, Invest. . 
. Stand, Chem... 


5.3} Do. pref. 


134/1.00+-+.50|St, Pav. 


2731.25 + 
43 40 
8 |.60 

16) .80 

20 |.80 

20) '.80 

28) 1.00+-7 
6 (f.55 

104 .50 

11 /1.20 
5 |.40 


‘J1 |.60+ 


-50aa 


7.5/Stan. Brock A. 
4.7|\Stedman Bros. 

3.5 Steel of Can, n 
3.2 


7,9'Stand, Radio .. 
\ 
«| 


Do. im. ] 
“0 Tamblyn 

./Taylor Pearson 

Do. 5% pref.. 

4 Thrift Stores .. 

0/Tooke Bros, ... 


3 «635 
50% 50% 
66 66) 
77 7% 

300 300 
3 4 
10) 103 
31] 313 
41 


41 

8i BI 
113 
11) 
28 
22 
22; 
105 
224 
91 


§ 93 93 
Salta tae en 3.15 
224 2223 22 223 
28 «028 274 
9 94 9) 
11],s1dd 11) 
- 154 154 
8i 8} 


# 
Hf 


il. 134 10. 0 
5 — 


3 
41,50 
08 
-02 


43 
48.00 
18 
‘05 


Cons. Dug. 109,160 
Cons. H'y +3 

Cons. Lebel. 2) 

Conwest. . . 116,046 
Cortes. 5,800 
Cournor 4,700 
Crestaurum. 9,400 
Croimor 4,700 
Crowshore . . 10,000 
Cryderman. 5,500 
Cyuni 60 
D’Aragon.. 35,000 
Delnite.... 3,100 
Detta R.L.. 36,300 
Discovery. 187,600 
Dome M 3,041 


Donalda 
Dulama. . 
Duvay 
East Amph.. 
Fast Mal... 2 
East Sull... 2 
Elder 

Eldona . 
El-Pen-Rey 

Fi. Sol. 

Eureka... 1 
Falconbridge 2,170 
Federal... 11,500 
Fontana '45. 16,000 
Formaque. 792,400 
Francoeur.. 4,500 
Frobisher.. 52,73 
Giant Y’fe. 21,382 
Gillies L, 4,000 
Glenora 9,000 
God's Lake. 19,450 
Goleonda. . 
Goldale 
Goldbeam. . 
Gold Crest. 
Gold Eagle 
Goldhawk. . 
Golden A. 
Gold Man. 
Goldora 
Goodfish 
Graham B.., 
Grandoro.. 
Grandview. 
Grull W 
Guayana 6,600 
Gulf L'd.. 133,400 
Guunar G.. 3,500 
Gwillim L.. 7 
Halerow 

Hal’ well G 

Hard Rk. 

Har'ana. . 

Hasaga 

Headway. . 
Heath..... 
Hedley M., 3 
Heva G M. 

High Bell.. 11, 
Highridge.. 34, 
Hollinger.. 5, 
Homer Y'fe 37, 
Hoseo . 
Hoyle ; 
Hud. Bay.. 
Hudson R.. 
Hugh Mal.. 
Indian L... 
Inspiration. 


144,000 
5,423,900 
‘ 14, 100 

7,000 


we "500 

12 2 050 
5,000 
1,000 
15,200 
22,100 
. 20,000 
5,000 
1,000 
500 
350 
48,000 


5, 440 45. 
3,000 
30,000 
8,600 


Jack L’k... 2, 
Jacknife... 32, 
Jack W't.. 
Jaculet 
Jellicoe 
Joburke 0,2 
Joliet Que.. 56, 
Kay Rand 
Kelore 
Kenville 
Ad'son.. 
Kerr Lake 
Key'con. .. 
Kirk H B.. 
Kirk Lk 
Kirk Town. 
Labrador 1,790 
Laguerre .. 54,500 
L. Dufault. 14,100 


8,565 
600 
20,200 
4,000 
11,800 
1,500 


"03 

. 054 
39 38 
Island M... § 1. 
8 

. 06; 
134 


4 
"52 
‘874 


i. 00 


00 46. 75 
44 .16 
"05 
06 
15 1.10 
034 
08 
16 
.594 
.B 
134 
. 694 
19 


OL 
25 
1.75 
.10 
“8 
17.00 


rok ee 
SRRZRLEELE 


074 


7 
06 
03! 


10. 50 
094 
094 
.35 





. 09 
2.75 
. 06} 
-03§ 
«13 
18 

21 





- 064 
10. 50 
il 
094 
35 


25 46.00 


.16 
- 034 
05 
37 
.10 
034 
. 06} 
15 
51 
104 
ab 
63 
«125 
09 
-054 
75 


16 
“04 
05} 
38 

1.10 
084 
06} 
154 
56 
103 
134 
66 
8 
09 
064 

18. 87§ 


Sturgeon R.. 
Sudbury C... 
Sullivan C.. 13,: 
Surf. Inlet. . 22 


g225S252 


Ss 


Se 


Sylvanite. . 


Taylor B. 


T. Hughes. .2 
Temiskaming 
Thompson 


Toburn G 
Tombill 
Torbrit 8 


‘Towagmac. 
Traua. Res.. 


Trebor 
United 4s 


59 
500 
99,700 
old 3,470 
.. 63,243 
8,600 
1,500 
4,900 
8,500 
b.172,100 


United Keno.55,175 


Union Mi 


Upper Can. 


Utica 


Van'da “4 


Ventures. .. 


Vicour 
Villbona 
Vinray 
Violomac 


Waite Am.. 


Wekusko 


Wellington 


n. 10,500 
19,361 
. 10,000 
8. 3,000 
4,298 
3,000 
. 981,900 
6,000 
1,500 
2,825 
1,000 
11,000 


Wendell M.140,700 


W. Ashley. 
Westville. .. 


Wiltsey C. 


Ww inchester. 


Wright-H: 


271,752 
2,000 
8,500 
3,500 


ar. 1,565 


Yale Lead.. 50,500 


Yellorex. .. 
Y'ke Bear 
Yukon Cons. 


12.0 


30,400 
. 53,323 
720 


Oil Stocks 


Acme G.&0. 45,100 
Admiral.... 


Alta. P. C 


Anaconda. . 


Anglo Car 
Apex ‘ 
Atlantic. 


Br. Dom. . 


.07 
- 035 
.38 
.u 
h.. 18,020 5.05 
, 16 000 054 

s 1.94 
30 


Br. Empire. 
Calg. & Ed. 2, 


Calmont 


Caloorth... 
Calvan. ... 


Cent. Led 


Coastal.... 
Command.. 


Commoil 


. 85,046 
13,500 
3,600 
ue 47,100 
73,840 

140 


Dalhousie... < 


Davies Pe 
Decalta. 


te 


Dei Rio.... 
East Crest. f 
East Leduc. 49, 250 


Federated 


Flank Pet.. 


ye 25,167 


Foothills. ., 


Freehold. . 
Gaspe. 
Gen. Pet. 
Do. * 


Globe.” ‘ 


Grease Cr. 


Hanna. ..... 83, 
Hargal..... 37 


High Sareee 


Home . 


Jump. Pound!9, 500 


Kroy Oil... 
Ledue Cal.. 


Leduc Cons. 
Ledue West 5,900 
Marvel.... 
MeD. Begur161,050 
Mercury... 
Midcont. . - 
Mil! City. . 
Model... . 
Nat. Pete.. 


N. Pacalta. 


20,160 

14,680 15.25 
20 
414 
07 
a 
87 
02 
17 
-09 
-044 084 
9 “ul 
0 51 
1.40 1.64 
10,10 


15.75 
21 
.40 
.084 
7 
87 
-03 
21 
.12 


14.62} 14.75 
-19f 21 
135-140 
.074 
.16 
83 
03 
17 
.10 
‘044 
.10 
.48 

1.30 
.08 


3,200 
84. "800 
4,000 


5,000 


49,800 
322,500 
2,500 
29,650 
65,750 
38,988 


TT” 


Unlisted Stocks 


May 15, 1950 


Allens Toronto Units .... 
Anglo Can, Telephone A. 
Ash Temple Co. 
Ashdown Hardware B ... 
Beauharnois L. H. & Power 
Beauharnois Power 
British M’tgage and Trust 
B. C, Sugar 
Can, General Invest. 
Canadian Gen. Sec, C, 
Can, Investment Fund 
Can. Investors Corp. . 
Canadian Motor Lamp ate 
Can, Silk Products “A” .. 
Can, West Nat. Gas, Co 
Do. pfd. : 


Pp 
Capital Wire Cloth com. 
Chase, A. W. units 
Colonial Steamships com. 
Commercial Finance com. 
Commercial Life 10% pd. 
Continental Life 20% 
Corporate Investors 
Detroit Internat'nal Bridge 
Dover Industries Limited . 
Dunlop Tire pfd. 
Empire Life Ins. 25% pd. 
Galt Brass com. 
Goderich Elev. & Trans. .. 
Great West Life 
Guardian Realty pfd, 
Husky Oil & Ref. 


Ask 


er { Imperial Life 
11.00 


Loblaw Groce. Inc. 


0 | Manufac. Life Insur. 


Medical Arts 


Northern Tel. 
Ont. Jockey Club 
Do. pfd. 


Ritchie Cut Stone 
Rosedale Golf 


:.. | Sov’gn Life Assoc. 
Do. com. 


Third Can. 
Toronto General 


Gen, 


United Steel 


Waterloo Trust & 
Western Assurance 





Do. 


Lambton Loan $50 par 


Monarch Life Ass. 40% pd. 
Mountainview Apts. 
Com, 


} Peller Brewing com. 


Sun Life Assce. ... 


WwW nr ee com. 


Bid 
345.00 


85.00 


27.25 


345.00 


35.00 


pid... 


Pfd. 


Sawyer Massey com. .... 
Seiberling Rubber Com. 

Sincennes anes. 
Standard Fuel pfd. 4%2°%% .. 


Tugs 
pd. 


‘ Ins, 
| United Co-op’s Ont. 
United Farmers Co-op, 
“A” pfd. 
Victoria Trust & Savings . 
Waterloo Mfg. Com. 


pf. wos. 


Sav ings 
Com. 


York Fraaing Com. tea 


136.00 
28.00 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal.) 


Ask 
365.00 
90.00 
28.00 
365.00 
40.00 
143.00 


1.95 
‘ ‘ 
12.75 
9.25 
6.50 
3.00 
38.00 
5.00 


675.00 
4.45 


Stocks Not Traded This Week (Continued) 


Div. 
Rate Last Ma 
$ sale Bid 
2.124 2.12) 
9 lik 
123 
1.00 


Do. B ..cccceccs 
Fittings ....... oo 

Do. A coesee 
Flash Fast. . aeceece 

Do. pref. 
Fleury Bissell ... 


Gair of Can. pref. 
Gen. Products B . 
Do. pref. 

Gord, Belyea 
Gord. Mackay B . 
Gould Pumps .... 
Grafton & Co. A. 
Grand & Toy 

Gt. West Felt pf. 
Great West Life .. 
Growers Wine ... 
Guaranty Trust .. 
Hahn Brass pest 


Holden Mfg. B. 
Holt Renfrew .. 
Do, pref. 
Horner, F. W. pf. 
Hubbard Felt .... 
Do. A pref. 
Humberstone S. .. 


Hydro-Electric noe 

Imp. Varnish: pref. 

Inter’c. Coal +1 
Do. pref. 

Int. Coal & Co. .. 

int, Mil. pref. ... 


y 12 
Ask 
3.25 | St. Law. Flour . 
9 | Sarnia Br. ... 
134 | Scarfe & Co. A .. 
2.00 | Scythes & Co. 1.00 
123 Do. pref. 
1.20 | Shirriff’s pref. ... 
154 | Sidney Roof. 
Silknit pref. 
Silverwoods B ... 
Simon & Sons ... 
Slater, N. pref. -.. 
Sov. Life 25% pd. 
Stand. Clay. 
Stanley Brock B . 
Sterling Coal .... 
Sterling Trust ... 
Stovel Press pref. 
Stowell A pref. 
Do. B 


40 


10 


983 


Stuart, D, A. pf 80 
Sun Publishing .. 


Do. com. 
Do. pref. . 
Tamblyn pref. 


Tip Top Can. 

Tip Top Tailors - 
Tor, Elevators ... 
Toronto Gen. Tr. . 
Trad, Bidg. .. 1.00 
Trad. Fin. A rts. . 
| Tuckett Tob. P. ., 
Un. Amuse. A . 

Do. B.. 


Un. Distill. . 
United Secs. 
Wabasso Cot. 
Wellington Fire 
West. Brew. . 1.60 
West. Grain pref. . 
West. Grocers ... 
West Koot. pref. 


Sup. Pete. ord. .. 7 


Tor. Mortgage 5.004 


Div. 
Rate Last 
sale 
142 
i 
14 
153 
26 


7.00 
#.40 

80 
2.80 
1.25 
1.00 


6.00 
50 
1.50 


s. 
+.28 


+.25 
1.00 
7.00 
1.00 
#.75 


8.25 


May 12 


Bid 
7h 
14 
15 
243 
20 
15 
334 
7A 
173 
49 
50 
8 
54 


204 
18 


364 
364 
3ik 


29 
29 


Ask 
142 
8 

14) 
16 


7.00 
5.3,\Donnacona Pap.| 


. 45) Do. pref. ... 

15 |1.00+-4.50 Donohue Bros.. 

} 15 1.00 5.6\Dryden Paper.. 
190| . 
= : 


5 Toronto ae os 
5 | Do. (A) 
> Fin, 
Do. (B)'. 
Do. 41% pref.| 
0| Do. B Rights. 
.|Trans.-Telev, .. 
. Twin City s¥see 
2. 9) Union Gas . 
5.3,United Corp, 
+.55 | Do. (B) , 
5.6/United Fuel, pf. 
Do. B pref.. 
5.4 ‘United Grain A 
7.7 United Steel ..) 
3.0/Viau Limited . 
lViceroy das 
6.8\Vir, Dare 5% 'D 
5.6: Walker-Good, 
..|Waterous Ltd... 
1} Do. (A) ..,. 
.8'Wesley Mason . 
.3 Westeel ... ... 
..W. Can, Brew. 769 15 16 143 143 
{West Grain ...| rae See eS 2.50 
6.3 West er A 100) 324 32 32 
‘ 32 31232 


L. Fortune. 46,600 
L. Lingman 12,000 


st Int. Nickel $5 pf. 
SI 32 ‘ M5 LED NED Lake Osu. 173;100 

| 

J 

’ 

} 


Int. Paints pref. .. 
Invest, Found. ... 
Do. pref. 
Jam. Pub. Ser. ... 
Journal Pub. Ot. . 
Langleys 
33 Do. pref. 
‘oa. Ct; Lawson & Jones A 
443 1 Do. B 
3.35 5 


Lindsay, Cc. Ws ice 
Do. pref. 

Loew's Theatres . 

London — Inv. 


83 
11} 
17 

9% 
14, 14) 
26, —Ci«‘ 
284 29 


New Ranch. 
Nordon.... 
N. Cont.. 
N. Exten... 
Oil Select. . 
Okalta 
Pac. Pete. . 


025.08 
if .i4 
04 . 064 
1 15 
2,000.04. O44 
.. 12025 2.75 1.90 
58.128 5.85 56.90 
Pan West. 568,350 .33 425 
Phillips P... 16,700 “O44 .05 
Piec’y Pet... 60,500 -lly 145 
Polaris, 800 3.45 3.50 
Princess P.. . 53, 4 
Reef Pet.... 40 
Richfield. . . 08 
Roxana... . _ 
Royal Can.. 07 
Royalite. .. 13.818 12.75 13. e 
Share Oils. 119,000 .O8| ,11 
So. Brazeaul49,475 =. 12 13 
So. West Pete.3,000  .42 
Spooner.... 47,350.40 
Sunset . 13,250 
Superior... 63,800 
Tower Pet.. 7,800 
Turner V... 1,000 
United Ojls. 50,570 
Vanalta.... 15,300 
Vulean . 
Warner.. 
York Oils... d 
* Paid or Ef in 1949. 
2 Capital Distribution. t Payable in 1950. 


Volume of Stock Sales 


Montreal Toronto 


W’minster Pap. 4 
Willson Stat. 
Do. pref. . 
Wilsils 
Wilson, J. C. 60 
Wool, Combing .. 
Zellers 5% pref... 1.25 
Do. 6% pref. ... 5 
4Plus extras. ®Paid | in 1949. “On arrears. 
aN. Y. funds. ‘Net after income taxes. 
eDividends deferred. ¢After stock split. 
tPlus payments on arrears. saParticipating 
div. {Paid or payable in 1950. 


03 
4 
04} 
.13 
04} 

1.74 

5.65 


4. 
6. 
8, 

+t.1 
102) .60 +7.1 


254 1.50 
264 1.50 


250' 19 19) 19 19 ime 
115/101 101 101 101 33,00 


27,7 


“3-3 


31,695 
. 1,407 
. 35,300 
100 f 
1,551 7. 7.05 6. 
11,700. 035 
‘07 
04 


18 


10) 
+-./East Koot 





Lamaque G 
Lapa Cad... 
Lapaska... 
Larder U.. 
Leitch G,. 
Lencourt... 
Lexindin. . 
Lingside..” 20,000 
Little L L.. 10,250 
Louvieourt. 58,300 
Lynx Y K 106,62 
Macassa... 4,27 
Mac'ald.. 311,950 


NMWeK eH OH 
OOD w 


we on 


és). 
15 41.00 ..(Eddy Papers .. 143).50 
133 1.60 9.0 Electrolux .. .. 
17 [1.00 5.1.Enam. & Heat. 
1521.00 5.7 Esmond Mills.. 
140) . . Fairchild Air... 
1431.00 6.7 Fam. Players .. 
33 \01.50+28.50 Fanny Farm,. 
9 | Fed, Grain A . 


115 ':6.50 ..| a a 
i , 80 8.0, Fibre Sroddects, 

1.05 | ‘Fleet Aircraft . 
244 +1.00 +1. 00\Ford Motor A. ‘| 
30 (71.00+ 1.00} Do, (B) .... 

oe 40 +.50 Foundation Co. 


1200) 18 
640| 18 


181 172 18 
172, («172 «172 

20: 20 19% 193 19% 
125) 17h 17h 173 17h 
1110 1.80 <4 1.85. 1.85 


870' 103 103 103 
45/121 123 121 123 
350: 10 10 10 10 
100/1.15 en 1.15 
7505 373 352 36 
100] 414 
180° 30) 
Fraser Cos. ... 6280! 29 
Do. pref. ... 320) 99% 
Gatineau Pwr.. 
Do. pref. 


39 


Mining Stocks 


46 
05 
034 


Do. A 
“Do, pref. Mackin Steel .... 
Do. pref. 
Mailman Corp. pf. 
Maritime Tele. ... 


Acadia Uranium . 
Alta.* <<. 20 ° 
Beatrice ... 
Belleterre ....... 
Berens River 
Bouscadillac 
Bruce Cons. ...... 
Celta Devel. 

Coast Copper ....«. 
-. | Dickstone C. 

27 | Flin Flon 

91 | Forty-Four 

144 | George Copper ... 
os Gold Lake 

27 | Great Falls 

12 


94 
374 2 
411 414 411 
303 
301 


993 
240; 19 19) 1 
80/1082 110 108 108) 
25111 111 121 111 
725/2.85 2.95 2.90 2.90 
495, 34 34 33h 
515\ 18) 184 
55:1044 105 
25| 85 


50) = 


sonal tat 194 
5.6 Do. A pref.. 554 
> West Coal. 
. Gt. West Felt.. 
93 Gt. w. Saddlery 
4.12}).20-+0.05 \Greening Wire 
171.140 %7.2:Gypsum, Lime. 
14 |t.30+4.20 Hahn Brass ... 
10 |s.10 Halifax 


ee 


174 
70 
16) 


McCabe Grain B . + 
Mersey Paper ... 
Mid. Pac: Gr. 
Mitchell, J. S. 
Mitchell, R. 

Mon. om 4h 


4 Do 200' 31 


os “3 
28)Wesimin' PB 100/3.75 3.50 3.50 3.50 


07 


Do, 51% .. 
.|Gen. Bakeries. 
‘6. Gen, Prod. és 

5.5 Gen. St. Wares! 
48 Do. pref. ... 
.. (Goodyear Tires 
3.8 Do. pref. ... 
9? .50 5.0\|Gor MacKay A 
She 15\Gt. Lakes Pap. 


6.7 
4.8) 
6.2 
46 
5.0; 
3. 


Sshesssuess: 85328. :: 33: 3228432338! 


oko =p 
2 


sass: 


334 
184 
105 


3.6/Weston, George! 
4.5| Do. 44% pref. 
...|Windsor Hotel. 


Mar. MeN. 
Melntyre. . 


Me. RL... 
MeLel’n C 3 
MeMar'e.. 
Mining C. . 
Moneta. . 
Mosh. L L 2 
ae 


! i _..078 
00 60.00 


06 Oy. 
62.50 61.50 60. 


. ie ok eee 
“124 109 “134 


09 09108} 
12.124 12.50 12.00 12135 


‘ ‘t 38 : 
aif , + FF; 


) ""y Extra. 
id in 1948, 


reSs 


1566: 27 28 «8627 «628 

18 75,101 1014 100 100 
1044 15, 18 18. 1 
388 383 368 37 

120) 101 101 100 101 


130/115 118° 1154 118 
45| 26 29 


1 


86 
53 
10 
20 
45 
21 


Hallnor 

524 
92 
198 
44) 

20 
100 Sk 5352 
75, 92 10 93 10 
250/4.75 4.75 4.75 4.75 

| 19) 19% 19 193 

10, 16 «16 «1& «616 4Plus extras. 
115, 103 103 10 10 tPaid or payable in 1950. 


STOCKS NOT TRADED THIS _, WEEK 


Rate Last May 12 
$ sale Bid Ask 
Acme Glove .. 2.50 % 8s 0 
Assoc, T. & T. “é és 
if. .cceee, 06.00 7 Blue T 
8h 
7 


is 


re) 


se 


tee BHSS2REE: 
B22 32RcS82 


a 


7.6 York Knit, A.. 
555 20 Do. (B 


50 1005. ors 
ee Se ‘izeners ane eees 
*On arrears. aN. Y,‘funds. 
*Net after income taxes, 

After stock split. 
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MINING INVESTMENTS 


Two Queenston Drill Holes 
Broaden Mine Ore Picture 


Queenston Gold Mines, which 
is readying for construction o7 a 
500-ton mill this summer, reports 
two of the best drill holes yet 
completed at this Kirkland Lake 
operation. 

Both holes intersected the Q-1 
zone of Nc. 4 shaft area and tend 
to confirm previous impressions 
that this will be a large tonnage 
operation, 

One drill hole put out at the 
400-ft. level intersectea 49.4 ft. 
averaging $7.21 a ton including 
28 ft. which ran about $11 to the 


| ton, 


The second hole intersected the 
ore zone on its downward rake 
to the east and returned a true 
width of 91.7 ft. averaging $8.93 
a ton. 

Values in both cases are cal- 
culated at $38.50 gold. 

Holes were completed in con- 
nection with routine Jelineation 
of the ore zone in preparation for 
stoping but naturally were very 
pleasing to the management. 

= * wy 


John Beattie’s Find 


Will the original find of John 
Beattie, discoverer of Consolidat- 
ed Beattie, make a gold mine? 
A new program of diamona drill- 
ing is being launched to see, 

Located on an island west of 
Consolidated Beattie, the original 
John Beattie find consists of a 
trench where quartz veins and 
stringers occur in a carbonated 
zone, = 

Work in the original area 
didn’t prove too encouraging’ but 
a drill hole put down within the 
last year 200 ft. to the east gave 
2.43 oz. gold over 3.0 ft. To the 
east of that 50 ft. a hole gave 


0.75 oz. over 2.5 ft. while 90 ft. 
east of that again older drilling 
gave 0.12 oz. over 5 ft. Two other 
holes showed similar values over 
narrower widths. 

The property consists of 21 
claims, now held by East Bay 
Gold Ltd. It is under:‘ooa that 
a new financing agreement was 
recently concluded and that the 
company is starting in immediate- 
ly on a program of diamond drill- 
ing with at least 5,000 ft. be 
completed. 

™ : . 


Mosher and Newlund Area 

Mosher Long Lac is considering 
exploring its 11° unpatented 
claims lying to the east of New- 
lund in Canada’s newest mining 
camp. ‘Details and .nethod of 
handling this are not yet known 
but President Murdock Mosher 
states that a company may be 
incorporated. to acquire the 
claims. 

Mosher owns nearly 370,000 
Newlund shares. 

On Mosher’s Little Long Lac 
property, negotiations with Mac- 
Leod - Cockshutt to explore 
Moshe. ground from MacLeod’s 
adjoining workings have been 
undertaken but resulted in the 
impossibility of reaching an ex- 
ploration arrangement without 
optioning Mosher’s properties to 
MacLeod-Cockshutt. 

As an alternative, cost esti- 
mates have been maue for a 
plan involving shaft sinking to 
1,500 ft. and exploration solel 
from the Mosher property. This, 
however, would involve heavy 
expenditures, notes Mr, Mosher, 
and ample time should be taken 
before committing the company to 
any major financing plan. 


Akaitcho Plans Rights’ Offer 
Takes Steps to Sink a Shaft 


Shareholders of Akaitcho Yel- 
lowknife Gold Mines are schedul- 
ed to meet May 29 to approve an 
increase in authorized capital 
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SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


from three to four million -hares. 
If the increase is approved, share- 
holders of record June 1 wi!l re- 
ceive rights to purchase one share 
for each ten held, at $1 a 
share. Those excercising this 
right will be entitled to buy a 
similar number of shares at 
$1.40 each until Dec. 1, 1950. 

As soon as preliminary work is 
completed, shaft sinking and 
underground work is planned. 
Already, instructions have been 
given to proceed with erection of 
the headframe, procuring of the 
necessary plant facilities and 
construction of a two-mile trans- 


jUP TO 247,000 MILES PER TIRE reported by oper- 


otors of Fruehauf’s exclusive Gravity-Tandem 
Suspension, Yes, up to 4 times more tire life compa 


through better springing, better braking. more years at 


JQ RUEHAUF TRAILERS are rug- 

ged, hard-boiled huskies . . . built 
to cut hauling costs to the bone. 
Just look at Fruehauf’s features! 
Think of them in terms of bigger 
payloads, longer life, lower hauling 
costs on your own job. When you 
discover how Fruehaufs are built to 
earn more and cost less . . . you'll 
know why more truck owners use 
Fruehaufs than any other Trailer in 
the world, Want to learn how Frue- 
haufs can help you cut costs in your 
business? See the Fruehauf repre- 


pany of Canada, Limited, Toronto 
(Weston) Ontario. 


May 20, 1950 


LIGHTER . . . STRONGER. The Fruehavf Aerovan 
is lighter and ¢tronger than any other Van of 
le specifications—carries more load for 


SAVE VALUABLE MAN-HOURS—Fruehavf Two- 
Speed Vertical Supports have a special speed 
geor . . . cuts cranking time in half. Soves 
minutes every time you couple and uncouple 
Trailer—easy on drivers. 


sentative near you... or write us } rR | A | L 2 2 
today. The Fruehauf Trailer Com- 


THE FINANCIAL POS! 


EVER HEAR OF A FRUEHAUF AXLE FAILING? Not 
one failure has been reported in 12 yeors! And 
this axle—of I-Beam design—is available only on 
Fruehouf Trailers. 


WORLD'S GREATEST TRAILER SERVICE. Fruehouf 
Factory Branches qnd Distributors are located from 
coast to coast. Each equipped with machines, cer- 
sonnel and parts for emergencies and regular main- 
tenance, 


F 
S 


World’s Largest Builders of Truck-Trailers 


aimee ital i ai a A 
FRANCOEUR GOLD MINES’ an- | suspended on March 31, 1947. Ore states President C. H. D. MacAlpine,, There is every reason to believe 
mission line from the nearest | nual report states that no operations! reserve position remains at over | will depend on securing sufficient |.that such a program will place suf- 
substation of the Northwest Ter- have been carried out on its proper- 100,000 tons grading 0.20 oz. gold | funds to carry out an extensive ex-/|ficient ore insight to maintain a 
ritories Power Commission. ty since mining and milling were per ton. Re-opening the property, | ploration and development program. ' 350-ton mill, he declares, 
Current objective of the com- _ 
pany is to build up as big an ore 
picture as possible before decid- 
ing on production plans, In the 
course of the program,*a probe 
will be made for possible depth 
extensions of the Giant Yellow- 
knife structures. 


POLARIS OIL CO. reports that, by 

FREDERICK £. LAVIS agreement dated May 9, Wills Bickle | 

Manager of Sales & Co. and Doherty Roadhouse & Co. 
D. M. COOLICAN f . have underwritten 10,000 shares at 
Vice-President and Secretary $3.00 a share and have optioned 190,- 
000 shares at from $3.00 to $3.75 a 
share. Issued capital is 260,000 
shares, leaving 740,900 in the treas- 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


MONTREAL OFFICE HEAD OFFICE — OTTAWA 
360 St. James Stree? West 224 Wellington Street 
ee 


PERCY J. WOOD PHILIP B. TOLLER 
Vice-President President 


TORONTO OFFICE 
25 King Street West 


GOVERNMENT OF CANADA 


| =i | $745,000,000 


DOES THIS CUSTOMER RATE AN EXTRA FRACTION OF A CENT? ‘CANADIAN 


oats 1950 REFUNDING LOAN 


i 


_ The Bank of Canada fs authorized by the Minister of. Finance to receive, subscriptions for 
a loan, to be issued for cash and offered in two maturities as follows: 


“SPRING BREAK-UP” 


..» AND ALL THAT 
IT IMPLIES IN 
MINEMAKING .., 


4 year 6 month 18 year 


2% BONDS 234% BONDS 
DUE 15th DECEMBER, 1954 DUE 15th JUNE, 1968 


Non-callable to maturity Callable on or after 15th June, 1967 


also means 
THE INTELLIGENT EMPLOYMENT 


OF 


RISK CAPITAL 


Denominations 
$1,000, $5,000, $25,000 and $100,000 


ISSUE PRICE: 99.80% 
Yielding about 2.05% to maturity 
DELIVERY: On or about 15th June, 1950 


Denominations 
$500, $1,000, $5,000. $25,000 and $100,000 


ISSUE PRICE: 99.50%. 
Yielding about 2.79% to maturity 
DELIVERY: On or about 15th June, 1950 


Opportunities for worthwhile 
capital ‘appreciation advance with 
the Spring break-up ‘and subse- 
quent greatly increased mining ex- 
ploration and development. 





# Dated and bearing interest from 
15th June, 1950 


We propese fe open severe! of Interest payable 15th June and December 
our advanced properties in Red 
lake. ’ 


Principal and jvterest payable in lawful money of Canada. Principal payable at any agency of Bank of 
Canada. Interest payable at any branch in Canada of any chartered bank without charge. 


We recommend immediate consid- 
eration of sWares in these com- 
panies which we sponsor, as RISK 
CAPITAL investments: 


3 « Does his estimation of your firm match its true 
character and prestige? It does when your corres- 
pondence is dignified by the beauty and strength of 
Canada’s finest all-new-rag bond. ° 


SUPERFINE LINEN RECORD has commanded 

~ the respect of generations of business executives. Next 
time you send out a letter on which much depends, 
ask yourself whether your message carries the extra 
prestige provided by this supremely fime paper. The 
amall extra cost is hardly a factor.* 


Bonds may be registered as to principal or as to principal and interest. 
* Subscriptions may be made to Bank of Canada, Ottawa, through any investment 
dealer eligible to act as a primary distributor or through 


NEW DICKENSON MINES LTD. any bank in Canada. 


LAKE ROWAN (1945) MINES LTD. 
BREWIS RED LAKE MINES LTD. 


* 


The proceeds of thiss-Loan will be used by the Government for the redemption of funded debt which has 
been called for payment on Ist and 15th June, 1950 in the amount of $744,969,592.50. 


The Minister of Finance reserves the right to accept or reject in whole or in part any 
subscripfons for either maturity or both. 


| I SHITE . The books of the Loan will open on 13th May, 1950 and will close in either maturity or both with or without 


notice at tle discretion of the Minister of Finance. 
LIMITED | 7 


F—=40 ADELAIDE ST. WEST 
TORONTO, ONT. 


TELEPHONE: Elgin 7225 


Orrawa, 15TH May, 1950, 
High Grade Paper Makers Since 1882 


Bead Office: Monrnzat, Quz. ¢ Branch Offices: Toronto, Ont., axp Wixeirsc, Man, 
Mills at: St. Jenomz, Quz., anv at Mowr Roitand, Qua. 
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{Kast-Malartie Ciicking in Barnat Zone 


By GORDON M. GRANT 

Excellent encouragement is be- 
jing met by East Malartic Mines 
in its recently commenced drill | 
program for testing the indicated 
extension of the rich Barnat zone 

|}on East ground. 

Not enough holes have been 
put in as yet to make any esti- 
mates of tonnage or average grade 
but initial drilling has demon- 
strated gold values and it is quite 
possible that coming weeks will 

| outline a rather pleasing ore pic- 
ture., 

A drive is now being extended | 
northward from the East Malartic 
workings at the 875-ft. level and | 

| is about 450 ft. from its objective. 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


Levd Sees 


69 WEST KING ST. TORONTO 


A round or 6 ft, a day of pro- 
gress is being made with, this 
heading, 

Encouraging results are being 
secured in depth work in the main 
mine area, it is reliabty stated, 
and it will not be surprising if 
further ore news should be forth- 
coming from this section before 
long. 

Tonnage, Grade Rise 

Operating results continue to 
show improvement with the best 
results being achieved of any 
time in recent years. 

Mill tonnage, ore grade and 
profits are all showing increases. 
Unit operating costs are moving 
lower. 

From results for the first half 


|of the second quarter, indications 


Custom Forming of 


STEEL PLATES 
SHAPES 
. PIPES & TUBES 


Manufacturers of MACK Back-Wash industrial Water Strainers | 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


are that the June quarter will be 
the best in some years—consid- 
erably bette. than the first quar- 
ter. In the first quarter, the com- 
pany reported an output of $632,- 
078 from 96,843 tons of ore for an 
average recovery of $6.53 a ton 
and an average daily milling rate 
of 1,076 tons daily. This repre- 
sented a major increase over the 


$389,184 from 71,732 tons for an | 


average recovery of $5.43 a ton 
and 797 tons daily.in the initial 
quarter of 1949, 

Profits being realized are now 
permitting reduction of the bank 
loan which stood at $280,000 at 
the end of 1949. 

Intersection of gold values in 


Second Quarier Proving Good One 


ithe East Malartic section of the 

Barnat zone is of great potential 
| significance to the entire Malartic 
camp, Barnat has 2% miles of 
| strike length on its property and 
| the big space between the Barnat 
| National section workings and 
East Malartic must now be re- 
garded as “hot” prospecting 
| ground. 
| To the northwest of Barnat, 
'East Amphi has been watching 
results of the East Malartic geo- 
physical and drill program with 
the idea that similar work. would 
be carried out on its property, 
should E. M. prove successful, 
| The East Amphi people, in under- 
|ground work a few years ago, 
| were successful in developing ore 
|in diorite formation in what was 
apparently the westerly exten- 
sion of the same structure in 
|which Barnat has been opening 
'its prolific new ore structures. 

No final decisions have been 
made as to an East Amphi pro- 
gram but the situation: is being 
actively discussed and it is ex- 
pected new financing may be 
|concluded shortly and work re- 
sumed, 

To. the east of East Malartic, 
|Rand Malartic takes on greater 
} interest as a result of disclosures 
jin the new E. M. north zone, If 


| work programs extend from East ‘ 


| Amphi to the west to Rand Mal- 
|artic to the west, a strike length 
many miles in length will be em- 
braced, 


Further $337,000 Cash 


. 


Te ae 


SWITCHED TO 


- BEGoodrich 


FROM SOME OTHER BRAND 


May 20, 1950 THE FINANCIAL POST 


Mr. S. V. Martin, President, 

Strathdee Transport Ltd., Toronto, states: 
“B.F.Goodrich tires give us what we 
must have — long, trouble-free ser- 
vice at bedrock cost per mile.” 


*A nation-wide survey of the tire customers of B.F. Goodrich 


dealers from coast to coast shows—that 3 out of 5 BF. 
Goodrich tire buyers switched from some other brand. 


Why did they switch? 


“1 drive 1,000 miles a week over 

tough beck roads. Since | switched 

to B.F. Goodrich I've enjeyed 
freedom oll ¢ 


Fleet owners can tell you why they switched 
..» because B.F. Goodrich tires‘stand up under all 
driving conditions ... help keep operating costs 
DOWN. Motorists in other walks of life switched 
to B.F. Goodrich for greater mileage. extra safety, 
easier riding . . . for superior performance as- 
sured by B.F.G. research and manufacturing 


skill. 


Cooler-running, longer-wearing rubber 


compounds ... superior tread and body 
design, have come from B.F. Goodrich 
research. They are good reasons why 


me te switch te 
end enj extre 
wt protection thenks te 


B.F.G. offers you most for your money. 
There’s a friendly B.F.G. tire dealer 
near you. He’s one of the B.F. Goodrich 
family of 5,000 trained tire specialists 
who will help keep your tires in first 
class condition, the year ‘round. 
Ask him to show you the new B.F.C. 
Silvertowns and the famous Seal-o-matic 


Sparks Lunward Area Work 


Over $337,000 of further capital | structure with visible gold in evi 
has been made available this past | dence for the first 20 ft. Another 


safety tubes that seal punctures instantly 
«+. permanently, as you ride! 
See him today! 


| DonttakealinSchance 


with your new home! 


* Be 

Ir would be unusual for a new home- 
owner to be without fire insurance—yet the 
chance of his house burning wjthin the next 
20 years is only | in 200. The chance that 
he will not be living in 20 years, however, is 
only 1 in 5—just 40 times as risky (at age 45). 
For your family’s security, remove that l- 
in-5 chance of losing their home by providing 
Imperial Life Assurance to look after the 
mortgage and the needed running expenses. 
See your Imperial Life man. 


IMPERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO 


| 


Consult us about. 
your Hard and Soft © 
Rubber and Plastic 
requirements all 
molded to your 
specifications. 


JOSEPH 


TOKES 


RUBBER COMPANY LTD. 
me, WELLAND, ONT, “ 
2 CANADA : 


week for testing of the ore poten- 
tial of the Lunward area, $250,000 
of it for Newlund Mines whose re- | 
sults have sparked the whole | 
area, and over $87,000 for Wind- 
ward Gold Mines which will | 
shortly undertake a test of the 
westerly extension of the New- | 
lund ore structure. 


With fine results secured in| 
Newlund underground’ work, 
Prospectors Airways and asso- | 
ciates are exercising their option | 
on 500,000 shares at-50 cents al 
share, providing a further $250,- | 
000 and making a total of $450,000 | 
supplied the operation to date. | 


The Windward ground imme- | 
diately to the west of Lunward | 
showed good structure, and some | 
gold values in previous work, one | 
drill hole not far west of the | 
Newlund line returning 1.3 oz, 
gold over 4 ft. The financing 
group (Prospectors Airways, No- 
;randa, Anglo-Huronian, Conwest 
Exploration Co, and a number of 
individuals) are putting $87,498 
tin the Windward treasury through | 
| the purchase of 62,493 treasury | 
| shares at 20 cents a share and | 
| 300,000 shares at 25 cents a share. 
|Diamond drill exploration will 
| likely be the first step in the de- 
velopment plans but details of the 
program have not yet been final- 
| ized. 


Newlund Working West 


At the Newlund 200-ft. level, 
drifting west along the footwall 
of the granodiorite dike has pro- 

, ceeded 148 ft. west of 104 crosscut 
| with encouraging values as far as 
sampled. Tl.e 104 crosscut ran 
0.593 oz. uncut and 0.295 oz, cut 
over 38 ft., as reported previous- 
ly, and muck samples are now 
stated to average 0.33 oz. Holes 
| drilled east and west along strike 
showed structure and gold values 
to persist to the end of these holes 
150 and 160 ft. east and west re- 
spectively. 

A crosscut driven south at a/| 
point 80 ft. west of 104 crosscut | 
has intersected 37 ft, of similar | 


Pan Western 


Drills Fifth 


Pan Western Oils is now drill- 
ing its fifth well on a productive 
200-acre Imperial Oi] farmoui in 
the Leduc area. The section has 
already yielded the company four 
D2 producers and this fifth try is 
stated to appear “likely to suc- 
ceed.” 

Company interest in thes: wells 
is 100%, subject to a 124% roy- 
alty and oil payment to Imperial 
éf 8,000 bbl. from each D2 well, 
payable from 10% of gross pro- 
duct: . 

_—Other company properties and | 
developme~t plans are as follows: 
with Long Island Petroleums and 
Fred: Manning, a 40,000-acre res- 
ervation in ‘Iberta has been ac- 
quired on which work is expected 
to start this summer; a “sizeable 
program” is being arranged for 
500,080 acres in Saskatchewan, 
held joint), with Long Island 
Petroleums; about 250,000 az: . 
in Saskatchewan are being ex- 
plored by Royalite Oil Co. under 
an ement made with i. in 
1949; on Crown leases involving 


880 acres: 11 the West Edmonton | 


area, held jointly with Royalite, 
“oil is know to be present.” 


ROYBAR URANIUM & GOLD 
MINES advises that 100,000 shares 
have been sold to D. W. Gordon in 
trust at 10c a share. Upon issue of 
these shares, issued capital will be 
3,458,005 shares, leaving 41,995 in the 
treasury. ; 


McLELLAN GOLD MINES has 
received payment for May 6 install- 
ment of 50,000 shares at 10c a share, 
under agreement with Romaine 
Management Ltd. Issued capital is 


in Thermosetting Plastic | 2,630, 


\ 


Write Dept. F. for Free Ash Tray molded O77 shares, leaying 369,993 in! 
: +— Dept. F. for Free ray . 
% 


| gold was showing 


crosscut is being driven south 
from a point 80 ft. farther to the 
west again. 

A crosscut is also being driven 


|south from a point 80 ft. east of 


104 crosscut and has now entered 
the dike which at this point was 
15 ft. south of the drift. Visible 
in the first 
round after the contact was 
reached. Only low gold values 
were indicated in a crosscut 190 
ft. east of 104 crosscut. 

Ore indications are reported in 
work at the extreme east of the 
mine, The face is now 630 ft, east 
of the shaft. A flat underground 
drill hole has cut mineralization 
showing visible gold and lead 
telluride 60 ft. east of the drift 
face. A section from this hole as- 
sayed 0.26 oz. over 29 ft. Due to 
the angle at which this particular 
hole was put out from the drift, 
it appears that the hole was “run- 
ning with the ore” and that 29 ft. 
would not represent a true width. 
From knowledge of the structure, 
there is a good chance that the 
drift may enter ore ahead of 
where it was reached in the drill 
hole. Surface drilling in this sec- 
tion gave a number of encour- 
aging sections and there are good 
chances of opening a sizeable ore 
section in this direction, 


HARRY PRICE | 
PAE 


GENCIES LIMITED 


They teserve the 
puality amd security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Division of Conadion Pad & Poper Co. Lid. 


The BLACKBURNIAN WARB- 
LER is one of the’most brightly- 

_ colored of his family. The male 
is black, white, yellow and 
fiery orange. Protect hin—he 

* feeds to a great extent on 
insects, which he often eatches 
on the wing in the manner of a 
flycatcher. 


| 
CARLING'S 


WATERLOO, ONTARIO 
+ © 19 cariine’s 


- 


O70A 


LOOK FOR THE PENTAGONAL SIGN 


that identifies your friendly B.F. Goodrich Decler 


Manufacturers; Too; Cheese 8.F. Goodrich 
If your new car, truck or tractor is equipped 
with B.F. Goodrich tires, take advantage of 
your dealer's free tire inspection service for 


THE FAMOUS'B.F.G. = § 
EXTRA LOW PRESSURE TIRE 


Garnet Ups Capital increase in the capitalization of the 
‘lion shares. At the same time, an 


Gets Redwater Slice |underwriting and option agreement 


At a meeting this week, share- | involving 1,250,000 shares was enter- 


i|holders of Garnet Oils approved anied into with George R. Gardiner 


Steel 


Fabric 


1950 again sees the familiar sign 

“STEEL WORK BY DOMINION BRIDGE” 

on many important construction sites 

across Canada. It is a sign that industry appreciates 
the Dominion Bridge tradition of service in its 
many fields of activity. 


The products shown here represent a few 
of the many items produced in Dominion Bridge 
plants throughout Canada. 


Write for interesting illustrated booklet 
“Builders in Steel” describing the 
Dominion Bridge organization. 


company from 287,500 to three mil-| 


long, trouble-free mileage. 

Makers of Tires * Batteries * Automotive Acces- 
sories * Rubber Footwear * Industrial Rubber 
Products and Koroseal 


“| got record mileage from my lest 


veuiye Tboweh 1 BEO's 

to G.' Ts 

3A ith. Henderson, Winnipeg. Mon. 4 

Ltd. and Walwyn, Fisher & Co. | 360 acres purchased by a Pacific 
Garnet already has a 20% interest group in the Alberta Crown lease 

in four Redwater wells drilled by | sale of May 11. This acreage lies in 


one of the Pacific Pete groups. It| the Simmons sector of the Redwater 
recently acquired a 10% interest in! field, close to proven oil land. 


A 
xT 
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BRIDGES & STEEL STRUCTURES 


- DOMINION BRIDGE 


PLANTS AT: VANCOUVER + CALGARY « WINNIPEG * TORONTO « OTTAWA + MONTREAL 


_ASSOCIATE COMPANIES AT: EDMONTON « SAULT STE. MARIE + 


QUEBEC + AMHERST 





The Company, its ‘ 
employees and manage- 
ment officials are 

enterprising neighbours 
in an industrial town like 

Lachute, Que. It makes a 

= homely, interesting story 

in the talking colour film 

* produced for Ayers Limited. 


ATE RR RR OS OH 


AANA 8: 


enterprising neighbour .. . the 
modern concept of the 
industrial corporation. As a 
good neighbour, management 
chats with other members of 
the community, so they under- 
stand the philosophy which 
dictates its enterprise. Thus is 
woven the public and industrial 
relations story told by 
“Neighbours in Enterprise.” 


| GOOD NEIGHBOUR... 


Discuss film production 

and distribution, first, with an 
Associated Screen News 
representative. 


FILMS AVAILABLE 

FROM COAST TO COAST 
Two Ayers films are available 
to Boards of Trade, Service 
Clubs, schools and church 
groups everywhere in Canada, 
through regional libraries of 
Benograph Division, 
Associated Screen News Ltd. 
“Neighbours in Enterprise” 
and “Canadian Woollens for 
Warmth and Beauty” are 
examples of practical 
industrial films .. . distributed 
under budget control. 


You may arrange a special showing 
before members of your management 
group, to discuss the motion picture 
as a major tool in the public 
relations programme. To see 
“Neighbours in Enterprise,” 

contact the nearest office of 
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What’s New 


Manufacturers 
|which are either completely 
new or are being made in Can- 
| ada for the first time are invited 
|to contribute to this column. 
| Describe the product, state its 
purpose, outline in what respect 
lit is new, and indicate its sig- 
| nificance to its field. 
| Enquiries concerning items in 
| this column should mention the 
| heading to the item, and 
| date of issue in order to ensure 
| prompt reply. 


of 


‘For Bed Smokers 


New device to eliminate 
hazard of cigarette smoking 
works on similar principle to 
miner’s lamp. Mesh tubing pro- 
tects burning cigarette, takes off 
heat while keeping below “flash 
point.” Said to prevent cloth, 
paper, etc., from igniting if 
cigarette comes in contact with 
them. Maker recommends for 
hospitalized persons, outdoor 
sportswear, smoking in open car, 
etc. 


fire 


* . . 


|| Time Study Machine 


New machine eliminates time 
study man for many computa- 
tions. Dials can be set by any- 
one able to run adding machine, 
says New York maker. “Time 
Study Computer” automatically 


products , 


the | 


works out production program, | 


adds up loading, running time 
of factory machines, figures 
waiting time for operators, ma- 
chines, is. claim. Said to 


H. DOUGLAS COO 


| has been appointed Manager for Canada 


of the Hartford Fire Insurance Company 


1932. 
Wr. Coo joined the Hartford in 1942 as 


| Assistant Manager and in 1946 was pro- 
| moted to the position of Associate Man 


2000 Northcliffe, Montreal, Que. ~~ | 
100 Adelaide W., Toronto, Ont. «| 


Tk Ld pbdANNNNONS | 


ager. Mr. Coo received his early insur 
ance experience in Montreal, and in 
1936 joined the Canadian Underwriters’ 
Association in Toronto. 


Standard letvc and Auto Fes 


DOMINION FORGE & STAMPING CO. LIMITED 


ke 


a. 


Efficient dust removal is the most important con- 
sideration in selecting a dust collector, but there 


are other factors almost as important. High efficiency is often 
accompanied by a high operating cost and a collector with both 
high efficiency and low operating cost is an exception. 


Dustube is better both ways. Hts cloth-tube filters trap all dry 
dusts with nearly 100% efficiency; and its simple design results 
in lower power costs. Tests show that discharged air contains 
less than 10 million particles per cu. ft: from 2 to 10 microns 


in size. 


Maintenance, which can be so costly, is exceptionally low with a 
Dustube. There are no abrading parts to damage the long-wearing 


cloth tubes. You can tell the condition of the tubes at a 


lance 


from a central walkway. There are no screefis or metal frames 
to remove. One man can change tubes in a matter of minutes 


without tools. 


The trade marks of the above Canadian firms represent only a 
few typical users who have found: ‘Dustube collectors are the 
feature value.” Dust is a problem that Dustube will help you 
solve more effectively. We will gladly send you full information. 


Canadian Representative: 


ROBERT A. 


106 Adelaide St, 


@ 
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CAMPBELL 
W., Toronte, Ont. 


WHEELABRATOR & EQUIPMENT CORP. 


ves s. Byrkit St., Mishawaka 22, Ind. 
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@Erices tm PRINCIPAL CITIES 


| 
| 
| 


j 
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| 


J | group, succeeding B. W. Ballard, who has | 
. !retired after more than 39 years’ service 
|and Manager for Canada since 


, 
% | 


“simulate” working day of up 
to 10 factory tools at once 
within 8 min. To handle any 
factory machine for grinding, 
milling or drilling with auto- 


matic operation cycle, Dials are | 


set from work slips. 


* * ~ 


|Fish Turn on Light 
“Fish-O-Matic” 
light bulb 
fishing rod, flashes 
comes on line. After 
flashes, line -— which has 
slipped through special 
preparatory to casting — comes 
free so fisherman can battle with 
fish. 


flash- 
attaches to 


one-cell 
device 


light 
been 


Better Mouse Trap? 
Mouse catching device by Elec- 
tronic Rat Traps Co, . features 
pads covered with harmless, 
odorless piteh, says firm. Pitch 
lures mice, which get stuck to 
gummy material. 


* 


* * 


Closet Heating System 


New “Blend-Air” forced warm 
air heating and ventilating sys- 
tem said to save money by 
eliminating concentration of hot 
air near ceiling. Changes air in 
room. every 7% .min., has in- 
dividual mixing chambers in- 
stead of usual registers; Furnace 
occupies five sq. ft, fits in 
utility room, closet if necessary, 
says company. Burns gas or oil. 
Minimum construction changes 
when installing in old homes, 
comes factory prefabricated 
with 34 in. ducts to fit in walls 
of house. Blenders operated by 


rising hot air. 
= 


Black Snaps in Flash 


That Polaroid Land camera that | 
produces a positive picture with- | 


in a minute after exposure of 


the film now will be’ available | 


for black and white prints. Pre- 
viously turned out sepia prints. 
Gives semigloss finish, of same 
permanence as ordinary photo- 
graphs, says inventor. 

- LJ * 


Records Particles 


How muddy is the drinking 
water? New photoelectric tur- 
bidimeter automatically both 
measures, records amount af 
suspended particles in liquid. 
Said big aid to controlling pre- 
cesses at water treatment plants, 
sewage, chemical, paper, bottling 
plants. 


Giant TV Tube 


General Electric in U. S. an- 
nounces new television tube to 
produce picture 24 in, x 18 in. 
Company expects sets using tube 
to be on sale by end of year, 
production of tubes beginning in 
fall. Same size pictures now 
possible, but with use of magni- 
fying lenses, says company, 
claiming better detail and bril- 
liance with new tubé, New tube 
uses dark face plate, aluminum- 
backed fluorescent screen, 
* os 


Baby Refrigerator 


Small household refrigerator 
provided with “special Univer- 
sal unit, i.e, for combined opera- 
tion by either electricity, gas, 
kerosene,” says Swiss maker, Of 
1% cu. ft. capacity, inside meas- 
urements are 14 in, x 14 in, x 11 
in.; tray holds 15 ice-cubes; 
available for operation up to 
250 volts; adjusts to 40, 60 and 
80 watts; made of sheet: steel; 
uses latest improvements of ab- 
sorption refrigeration; noiseless; 
no radio interference, says firm. 
* . * 


For Roagh Radiators | 
Specially for exacting use in 
trucks, buses, etc, new “Rub- 
Bub” radiator hose is said so 
flexible it can be installed with 
ease in tightest places, says 
maker. Of alternate layers of 
neoprene rubber and heavy fab- 
ric, hose has _high-bursting 
strength, resistance to heat, 
cleaning and anti-freeze solu- 
tions, grease, oil, claims Ohio 
firm. .In 19 sizes, from % in to 
342 in, 

* 
Special Boiler 
New “Speedytherm” boiler uses 
special liquid instead of water 
for steam making. Liquid has 
higher ‘boiling point than water, 
vapor temperature at any point 
much above saturated water 
steam, but otherwise performs 
similarly to water, circulates 
through ordinary piping, states 
maker, who recommends for 
heating platens, molds, jacketed 
kettles, autoclaves where work- 


ing pressure must be low. 
* * * 


'Car Shine 


New “Autobrite”’ automobile 
polish is claimed easier to apply, 
said to give car shine lasting six 
months or more, unaffected by 
air, sunshine. Won't water-spot, 
U. S. maker says. Contains sili- 


cones, 


Gauges Bearings 
Saves assembly time in ball- 
bearing manufacture, practical- 
ly cuts out rebuilding, says 
maker new gauge for bearing 
races, Efficiency of ball bearing 
depends on amount of friction 
between parts, amount of radial 
play. So “Selectionaire” meas- 
ures size ball needed to fit be- 
tween races, or tells size inner 
race needed if outer race size, 


ball size known. 


* * * 


W eedicide Fertilizes 

New fertilizer put on land in 
spring first kills off weeds, then 
stimulates growth of crop, ac- 
cording to Pennsylvania State 
scientists. 
time, calcium cyanamid effec- 


tively controls broadleafeg 


a? 


clip. 


when tug} 


There are many types, thicknesses and 
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always 
worth the 


protection of 


safety 
glass... 


All cars manufactured 
in Canada are equipped with 
safety glass. It is used to protect 
driver and passenger alike. Should yom 
have to replace a damaged window—, 
insist on Safety Glass by Duplate., 


strengths of Safety Glass by Duplate. 

Each one has been developed to 

provide the necessary safety and 

clear vision for its particular purpose. 
Duplate engineers are at your 

Service to provide suggestions and data 

on the many uses of Safety Glass by Duplate. 


DUPLATE CANADA. LIMITED 


weeds. Also releases nitrogen, 
benefiting asparagus, sweet corn, 
other crops, says chairman 
Pennsylvania Agricultural Ex- 
periment Station Weed Control 


ST iad 
of 
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Look what you get in this Studebaker Champion 


A car that’s 1950 in design as well as in name e A car that beat all others 
in gas mileage in this year’s Mobilgas Grand Canyon Economy Run e An 


exceptionally 


General Sales Office: 1200 Bay Street, Toronte. MAANUFACTURERS OF OUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUPLE, 
Plonts: Oshawe ond Windsor, Ontarie. 


rm 
leave toxic residues in soil, hurt- {from 73,000 shares sold on the open {still to be allotted. A total of 25,000 
in later crops. market, By agreement dated June|shares were issued to the company’s 
tarded by dry weather, expert 28, 1949, 75,000: shares were issued to | solicitors for legal services. There 
says. Tried on 1,200 weed-con-| MACDONALD MINES, from Jan- | Harlan H. Bradt for services render- | are now 3,612,953 shares issued, leav- 
trol plots. Some weed killers! ary to August 1949, received. $32,986'ed and another 10,000 shares are’ ing 387,047 in the treasury. 


{ Committee. About 600 to 800 Ib. 
to acre needed; effectiveness re- 


Bye Cs eel yt); 


Pc lowest price 


full-size rt. 
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AS SHOWN 


STUDEBAKER CHAMPION 
6-PASSENGER, 2-DOOR 
CUSTOM SEDAN 


*1977* 


DELIVERED IN HAMILTON 


Provincial and local taxes, if any, extra 


"Prices will vary in ether communities due to 
differences in transportation charges. 


roomy car superbly appointed and richly upholstered « A 


brand-new kind of coil spring front end suspension that gives you Stude- 


baker's famous “miracle ride”. « Exclusive Studebaker brakes that auto- 
matically adjust themselves e ‘Automatic choke « Glare-proof “black light” 
dash dials « Variable ratio "extra leverage” steering « Tight-gripping rotary 
door latches « Capacious trunk e A full range of body types and colors e A 


Comparably low prices on other 
Studebaker Champion Custom models: 
4-door sedan, 5-pass. Starlight coupe. 


e Prices subject to change without notice 


long lasting car, built solidly and soundly by master Canadian craftsmen. 


SEE 


If applied at right] 


YOUR NEARBY STUDEBAKER DEALER 
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